Leade Shares Goliath 


The 1955-56 president of Toronto Stock Exchange — largest centre 
of its kind in the world for volume of shares traded — is Gordon 
Stuart Osler, partner, Osler & Hammond. He leads TSE when it is 
consistently breaking all records in trading and market values of 
stocks listed. Trading values broke through to over $311 millions 
last month, putting the first half 1955 trading $1,405 millions above 
all last year’s total. Listed stocks market values in June soared 
above $40 billions, share turnover at 175,257,000 was 65 millions up 


on May. (Personality sketch on p. 6.) 
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THE NATION’S BUSINESS 


Can Never Be Safe 
Staying as We Are 


The Ottawa article on public investment which appears else- 
where on this page gives the first news on an important and 
welcome new decisiveness in federal economic policy. 

For a time last winter it seemed as though the Government 
was baffled and bewildered by the unexpectedly high level df 
unemployment, 

The budget gave tentative indication of a readiness to take 
the bold course through difficulties. But it was a rather equivocal 
document. It suggested a toe feeling out the water. 

These signs of indecisiveness on vital policies were matched 
by very obvious signs of discord among Mr, St. Laurent’s 
ministers, On the political level7 the Prime Minister’s willing- 
ness to amend the Defense Production.Act (which at times Mr. 
Howe had seemed determined to press through unchanged) is 
a sure indication that Mr. St, Laurent has fully regained his 
former and proper ascendancy. And on the economic level, our 
despatch this ~week breathes a new spirit of confidence which 
must be reassuring to business and to the public generally. 

Whatever detailed Federal proposals emerge for the crucial 
Federal-Prévincial conference in the fall, it is vital that they 
should be based on a confident forward-looking attitude to the 
Canadian scene. We have urged here again and again that 
Canada’s danger is in viewing the future too narrowly. As a 
country we are not likely te err through overestimating our 
possibilities. We seem in greater danger of erring through too little 
risk-taking and too great demand for a secure if static future, 

We can never be safe by staying as we are. 

The way to foster healthy expansion and to make the most 

‘of it is to plan on an expansionist basis. This frame of mind 
has now, it seems, settled on the Government at Ottawa. It is 
to be welcomed. Details of its application may have to be 
argued, but the general approach is certainly right. 

+. 7” * 


The Consumer Demands More 


A visiting economist voiced alarm over the amount of the 
consumer’s dollar now absorbed by distribution costs. These, 
he says, account for the greater share of the selling price, leaving 
the manufacturer only 30% to 50% to cover his costs and provide 
his profit margin. 

A good deal depends on where you draw the line between 
eosts of manufacture and costs of distribution, but it’s worth 
noting that these days “distribution” covers a lot more service 
than it used to. 

In the food field, for example, more and more wholesalers 
and retailers are turning themselves into kitchen-maids and 
packaging and selling produce ready to pop in the oven, without 
a lot of cleaning and peeling. 

The housewife doesn’t buy a bushel of muddy turnips today, 
but insists on scrubbed, trimmed and waxed “rutabagas” all 
ready to cook, She doesn’t buy apples by the barrel, or flour, 
sugar, tea or cereal in bulk, and she is not interested at all in 
sides of bacon or quarters of beef. 

Distributors of sewing machines must provide sewing lessons. 
Distributors of TV sets, radios, cars, oi] burners and a host of 
other appliances and gadgets must provide expensive maintenance 
service, Most distribution involves much more credit financing. 

These developments have raised the cost of getting goods 
from the manufacturer to the consumer: but there’s another, 
more fundamental reason why the proportionate rise in distri- 
bution costs should not be a cause of too much concern. It is 
a proportion of a smaller total. Most goods cost the consumer 
less in relation to his income than they did 20 or 30 years ago. 
The price tickets may read higher, but the cost to the con- 
sumer in terms of an hour’s work, or as a proportion of his 
total spending is not as great as it was a generation ago. 

Then about half of the average man’s yearly income was 
needed to purchase a car. Now a third will do it. Then only 
the well-to-do could afford an electric refrigerator, Now that 
appliance is standard equipment in almost any Canadian home. 

This has been brought about to a very great extent by the 
economies of mass production made possible by mass distribution. 
This drop in manufacturing costs may have left the distributor 
with a larger share of what the consumer pays for his goods; 
but it doesn’t follow from this that the manufacturer’s price or 
profits could be increased by shrinking proportionate distribution 
costs: nor does it follow that the consumer would get his goods 


any cheaper than he does now. 
> 


The Outlook for Textiles 


Skies are a shade brighter for the Canadian textile industry. 
There is still plenty of trouble, but the situation is better than 
it was, better perhaps than at any time in the last four trying 
years. 

Employment has stopped dropping, even inched up slightly 
in recent months. Prices are a little firmer. Volume has risen, 
consumption of raw cotton has moved up, new lines have been 
introduced. 

Profits, however, are still few and far between and foreign 
competition is as tough as ever. 

From earliest times the textile industry has been an important 
one for Canada. It is widely spread throughout the country and 
the primary industry alone provides direct employment for over 
75,000 Canadians. 

A progress report of this important Canadian industry is 
published on page 21 of this issue of The Financia] Post. 
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Catholic Labor League 
Lays Siege in Quebec 


Labor Pot Boils Over; Production Cut Back 
At Two Plants, Shut Down At Two Others; 


Situation Could Now Evaporate Or Erupt 


MONTREAL (Staff)—Quebec’s | cates, perhaps sparked by merg- 
complicated labor pot was boil-|ing of the AFL-TLC and CIO- 
ing over at midweek, with pro-|CCL into one labor colossus. 
duction cut back sharply at two} Here was the picture at mid- 
plants, completely shut down at | week: 
two others. And speculation on| —Consolidated Paper Corp.’s 
whether the rash of strikes would | Laurentide Mill at Grand’Mere 
spread or quietly evaporate was| was again working at capacity, 
just as widespread as specula-j but its Belgo mill at Shawinigan 
tion on the real reason why it! Falls was only operating at 10%. 
all started. |Du Pont of Canada’s cellophane 

All the walkouts involve the | plant at Shawinigan Falls was 

Canadian & Catholic Confedera- | running about 40% and Canadian 
tion of Labor. And all but one|Carborundum Co.’s plant there 
are in the industrial heart of the | was shut down. C. I. L, 54’s ex- 
rich St. Maurice Valley, a strong- | plosives works at Beloeil was 
hold of the  100,000-member | closed. 
CCCL, Thus one widely held! —The Quebec labor relations 
theory is that they are a show| board opened hearings on Con- 
of strength by the Confederation, | solidated Paper’s request that the 
to impress the individual sy ndi- ! (Continued on page 8, col, 5) 


Top Crop Would Spread 


Business Boom Westward 


Optimism is growing along with | showing considering this year’s 
the crops in the horizon-wide| late seeding and a drop of about 
western grain fields. 10% in wheat acreage caused by 

Farmers and city-dwellers alike | waterlogged land. 
are hopeful now that this fall will “Spectacular Growth” 
see the combines biting into crops | One crop reporter this week 
of top quality and well above- | was talking of “spectacular 


average size. growth” and “lush stands” of 

I j siness a a - 
will get anciber upward: iheast| fin. Others suggested the wheat 
crop was about half again better 


as the Prairies shake off.the dull- ' . 
ing effects of last year’s crop fail- then the long-term average at this 
time of year. 


ure and this spring’s bad weather. . 
A lot of things can happen be-| What about the rust which 
tween now and the time when| ravaged Manitoba and Saskatche- 
farm trucks start trundling grain| W@" fields last year? It’s in 
into local elevators. There’s still| Manitoba, although not to the 
extent of 1954. It had made no 


rust, weeds, worms and weather | : ‘ 
to worry about —not to mention | ™ajor appearance in Saskatche- 
wan at midweek. 


the real problem of finding mar- 
kets for our wheat and coarse Manitoba durums again have 
grains. been hit hard by rust. 
But, right now, the crop is in| Hail and aphids have done 
far better shape than anyone! scattered local damage. Weed 
growth has been heavy in some 


dared predict six weeks ago. 
There’s a distinct chance of a|/ areas, the result of above-aver- 
age moisture conditions, 


Prairie wheat crop of 450 million 
In almost every prairie region 


bu. 
there is sufficient moisture for 


That’s 75% larger than last | 
year, though only about 80% of| crops. Some farmers are worried 
| by the weak straw (stems) re- 


the tremendous 1953 wheat yield. 
But ft would be an impressive (Continued on page 10, col. 1) 





Retailers Welcome Sunshine, 


Leisure Brigade Buys More 


more leisure time and a greater 
} demand for goods and services to 
go with it. 

New Products 

New products range from frozen 
| foods to synthetic suits. Most of 
them are geared more closely to 
consumer wants and designed for 
| wide appeal at a medium to low 
price range. 

In foods, iced tea and coffee 
have helped level out a seasonal 
slump in tea and coffee sales. 
While the beverages have not 
stable summer season sales. caught on as much in Canada as 

Average temperatures have/in the U.S., they have helped to 
been increasing by about 1.5 de-|take some of the edge off the 
grees every 10 years or so accord- ;| summer drop. In addition a wide 
ing to weather bureau records | range of summer drink mixes and 
back to. 1900. The weathermen | new soft drinks has been brought 
can’t agree on why the increase | on the market during the last five 
is occurring but cite factors such | years with steady sales growth 
as a receding polar ice cap in their | reported. The success so far has 
explanations. This has meant | been almost directly dependent on 
warmer summers and mild2r win- | hot weather with sales this year, 
ters with some influence on a trend | for example, well ahead of those 
to lighter clothes and summertime | during a cool summer last season. 
foods. Frozen foods of al] kinds have 

Wages have been going up since | staged most of their growth since 
the war. Weekly pay has risen|the war. With them has been a 
from $30 in 1945 to $57 last year | boom in the use of ready-to-use 
with comparable increases for sal- | food products which make meal 
aried persons. This has .eant a | making easier for the housewife in 
bigger purchasing pool for the re- | hot weather. 
tailers to fish in. Eggs, salad dressing and poultry 

In addition the trend has been | have al] been recording steady 
to longer holidays, most firms |growth in summer sales, usually 
giving two weeks with pay to better when the weather is hot. 
start and three for longer service | A factor is that more people can 
employees. Hours of work have | afford to eat out at restaurants 
dropped to an average of just over during hot weather and are will- 
40 a week. The result has been (Continued on page 8, col. 4) 


Canadian retailers have entered 
a new and happier era. 

Summer weather doesn’t mean 
the automatic sales slump it once 
did to many Canadian retailers. 
Developments in hot season prod- 
ucts have promoted retailer di- 
versification to help beat the 
weatherman. 

A slow, steady increase in av- 
erage temperatures, more money, 
longer holidays and the ever- 
growing array of new products are 
all contributing to the trend to 
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PRICES 


tsEE ALSO TREND OF BUSINESS P. 19) 


Margarine temporarily down 
about 5c lb. in Eastern Canada 
reflecting price dispute among 
major producers. Reductions not 
likely to last past this week. 

Canned goods, particularly to- 
matoes, peas, cherries, raspberries 
and strawberries off as much as 
17% from last year’s pack. Main 
reason: good crop yields or pros- 
pects this year. 

Tea off about 2c Ib. for cheaper 
brands to around 95-97c Ib. large- 
ly due to domestic competition. 

Rye, oats, barley, flax all down 
le bu. or more with good crop 
conditions reported. 

Aluminum ingots up %c Ib. in 
Canada at 2lc lb. to come in line 
with U. S. ingot price. 

Magnesium upped ic Ib. to 
30.5¢ by Dominion Magnesium. 
No reason given for hike which 
probably reflects firm demand. 

Tomatoes off about 50c 11 at. 
bskt. at about $2:in Toronto with 
good, early crop from Leaming- 
ton, 

Cherries from Niagara Penin- 
sula off 25-50c 6 qt, bskt. at about 
$1.25 as season hits peak. 

Phonograph record prices up- 
ped an average 4% for long play 
classical series by Columbia Rec- 
ords of Canada. 


Toronto, July 16, 1955 


Tax Query: 
When Is New 
Mine New? 


OTTAWA (Staff) — When is 
a new mine new? ‘ 

It’s not a riddle; it’s a serious 
tax problem which already faces 
Iron Ore Co. of Canada, and could 
affect other mine operations as 
well. 

“New mines” are tax-exempt 
for three years — the start of 
commercial production. The idea 
is to give them the chance to 


recover the very large cost of | 


opening up underground opera- 
tions. 

But it isn’t so easy when the 
mine is operated by open-pit 
methods. The first case was Steep 
Rock Iron Mines, Its first open 
cut (known as Errington) was 
considered a new mine and got 
tax exemption. Its second was 
the Hogarth mine which is some 
distance away and also counted 
as a new mine. The thitd new 
open pit, the G-ore body, is also 
expected to rank as a new mine. 

Similar principles will apply to 
the ore mining operations of In- 

(Continued on page 8, col, 5) 


Ottawa Favors All-Canada 
Gas Line, Export at Niagara 


OTTAWA (Staff) — The Gov- 
ernment still believes it can se- 
cure the contruction 6f an all- 
Canadian gas pipeline from 
Alberta to Southern Ontario and 
Montreal by using export from 
the end of the line to provide the 
necessary economic volume. 


This is the plan which Prime 


Minister St. Laurent had in mind | 


wien he told the House of Com- 
mons of one plan “which we 
prefer.” It is the scheme which 
has always been supported by 
Mines Minister Prudham. Pre- 
liminary enquiries have already 
been made as to the volume 
which U.S. transmission com- 
panies would be prepared to take 
from the Niagara end of the line 
and the price they would pay. 
But government authorities do 
not believe the last word has been 
heard about this. 


The Tennessee Gas Transmis- 
sion Co.’s proposition for taking 
Alberta Gas at Emerson, Man. 
(500’millions cu. ft. a day), and 
delivering some gas to Eastern 
Canada at Niagara is the scheme, 
it is understood, which Mr. St. 


Post’s Survey 
Of Industrials 
Is Now On Sale 


The 1955 edition of The Finan- 
cial Post Survey of Industrials, 
off the press this week, shows that 
leading firms in eight industrial 
groups experienced a drop in 1954 
earnings, while seven showed 
higher profits than in 1953. 

The gains went to oils, metals, 
pulp and paper, public utilities, 
foodstuffs, construction and lum- 
ber. . Those showing declines were 
iron and steel, merchandising, 
transportation, textiles, milling 
and grain, beverages, finance, 
lumber and miscellaneous. 

Lower income taxes significant- 
ly aided the earnings picture 


with ten out of the 15 groups re- | 


porting a lower combined tax 
total. The percentage decline in 
earnings before depreciation, in- 
terest, and taxes, was slightly 
greater than the small drop in 
net profit after all charges. 

This 29th annual edition of the 
Survey covers the corporate ac- 
tivities of 1,600 Canadian firms in 
every industrial category. Com- 
pany reviews include earnings 
statements and balance sheets, 
working capital position, dividend 
history, funded debt, head office 


address, subsidiaries and names of | 


directors. An eight-year record 
of the price range of Canadian 
industrial stocks has also been 
included. 

Published by The Financial 
Post, 481 University Avenue, To- 
ronto 2, the book is obtainable at 
$3.00 per copy. 


How Close Is Convertibility? 


Here’s Outlook Now As Rumor of Early Move Discounted 


OTTAWA (Staff)—Rumors that ; fact the members cf E.P.U. have 
convertibility of the pound is/already agreed that it shal] be 
imminent have been rife in fin- | continued until the end of June, 
ancial circles this week, but they | 1956, with two major changes 
appear to be well ahead of the|and a number of more detailed 
possibility of official action. The | provisions which are not yet fully 
best informed opinion here re-| worked out. 
gards a convertibility move as a| The major changes are: 
definite possibility with a matter 1. From the end of July the 
of some months, but extremely | monthly settlements between the 
unlikely to happen within weeks. |members will be made on the 

The complementary rumor that | basis of 75% in gold and 25% in 
the pound may be made convert- | credits. Until then the settlements 
ible at a rate somewhere below | are on a 50-50 basis? 
the present official level is com-| 2. After the end of July, the 
pletely discounted. It is more|E.P.U. may be liquidated by a 
likely to be held near its present | vote of countries holding more 
level, but without any public com- | than 50% of the quotas. This 
mitment to certain fixed points. | means that the United Kingdom, 

One of the spurs to the con-| West Germany, Holland, and 
vertibility rumors was the belief | Belgium would have enough votes 
that the European Payments/|to terminate the arrangement; 
Union would come to an end on | and these are the countries which 
July 31, (The intra-European|are foremost in the drive for 
clearing system of E.P.U. is in- | convertibility. 
compatible, in its present form, In other words, E.P.U. goes on 
with convertible currencies.) In'—with a 75% goid settlement — 


}until the end of next June unless 
these four countries, with or | 
without some others, decide on a | 
convertibility move before then. 


Much Work Ahead 


Even this, however, is not quite | 


as definite as it seems, because 


| European experts are still trying | 


to work out a number of condi- 
tions. They include arrangements 
for the establishment of a “Euro- 
pean fund” after the end of E.P.U., 
an attempt to agree on European 
trade rules to follow convertibil- 
ity, and the idea of establishing 
a framework for what is called 
“multilateral compensation.” 

All these are very tricky ques- 
} tions, which could involve the 
| essential core of the convertibilty 
problem. The hope was that the 
experts could finish their report 
this week, but they may have 
been over-optimistic. 

The British Government, which 

(Continued on page 10, col. 4) 


Laurent referred to as alter- 
native No. 3. He said of it: “I 
hope we shall not have to fall 
back on No. 3.” 

Falling between these two in 
order of preference the Prime 
| Minister mentioned an alternative 
No. 2. This middle-preference 
alternative is the least explored 
of the three. It is a whole group 
of possibilities rather than a cut- 
and-dried proposition. It includes 
various possible routes which go 
south of Lake Superior, using the 
U.S. As a route from one Cana- 
dian point to another rather than 
as a major market on the way. 

One obvious possibility would 
be to parallel Imperial Oil Co.’s 
oil line. That is Via Duluth-Mac- 
|kinac-Sarnia. Another, which 
would be preferred here, would 

be to re-enter Canada at Sault- 
Ste. Marie and thence on to North 
Bay and Toronto. This Duluth- 
Soo-North Bay route would be 
the shortest both in over-all mile- 
age and in mileage in the United 
States. 

As compared with the Mac- 
kinac-Sarnia Route, the trunk 
line need be built no farther than 
Toronto to serve all of south- 
western Ontario through existing 
lines, whereas no existing lines 
would serve to carry the trunk 
service from Sarnia to Toronto 
and duplication would be in- 
volved. 





Cabinet Queries 
After the cabinet first heard 
about the Tennessee proposition 
for an exchange of gas with the 
United States, a large number of 
questions was raised, some of 
(Continued on page 2, col. 3) 
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Spend To Prosper 
Now Ottawa Plan 


Growth and Good Times Ahead As Buoyant 
Outlook Guides Major Ottawa Spending Plans 
Here’s How, Where Economy Will Quicken 


By MICHAEL BARKWAY 
OTTAWA (Staff)—Canada is in for a new era of capital spending 


by the federal government. 


A buoyant and expansionist outlook has taken hold of government 
thinking. It is now firmly based on the idea that Canada’s population 
will grow tremendously in the next half century and that publi¢ 


services must match that growth, 


The Government is now ready to run into debt, if necessary in 
order to finance capital projects which will contribute to national 
development or provide improved amenities for a growing population. 

Public investment is being viewed not just as a make-work expe- 
dient, but as a long-term program. The aim is to use it: 

1. To meet the future needs of a growing economy 
2. To help keep the economy going at full tilt by flexible timing 


of expenditures. 


The dynamic new approach will get its first official unveiling at 
the October conference with the provincial gavernments. It coin- 
cides with a new stability in the’ federal Cabinet and with Prime 


Inside 
News 


YOUR MEDICAL BILLS are in 
the middle of this fee-splitting 
hassle .. 


MAKING MONEY by investing 
your dollars and having them 


CAN TEXTILES put meat on 
their bones? A complete Post 
report on the outlook in gen- 
eral and by individual com- 
panies . - pp. 21 to 31 


NEW LIFE ffor an  0old 
“well-heeled” mining com- 
PANY cccecees p. 39 


WHAT THE FIGHTING was 
about — emergency powers, 
personalities and parlia- 
MEU vercecoccgasviie Pe oe 


BRUCE HUTCHISON writes 
about a new saga in 
Steak. corveptccosssice BH FT 


SUBURBIA selling efforts get 
some sharp new tools p. 14 


MAKING A SPEECH? Here’s 
how not to quake, shake or 
DOPE ccnp dccececode’ IV-OO 


EXAM RESULTS for 230 bud- 
ding investment experts p. 32 


ONE INDUSTRY, one contract? 
This conception has both boss 
and union nervous ... p. 9 


UNION STRENGTH lessening 
... Parliament without Chur- 
chill . troubles in the 
Mediterranean. Adelphi p. 36 


| WHERE TO GO, how to go, 
where to stay. Read The Post’s 
travel page eecsscoeee DP. 12 


New York’s Canada House 
Planned As New Building 


Canada House in New York 
i will be newly constructed from 


nounced this month, Earlier, 
they had considered converting 
or adding to the existing build- 
| ing on the $2-million site already | 
|purchased at 5th Ave. and 54th) 
| St. 


boom ground up, its sponsors an- 


Still undecided is the size of | 


|the Canadian showplace in mid- 
| Manhattan. Originally mooted as 
'a 24-story tower, Canada House 
| may in the end be no more than 
|half that height, The Financial 
| Post learned. 

| The New York architectural 


\firm of Eggers & Higgins has} 
the | 


been appointed to design 
| building. said Ray Lawson, Cana- 
dian Consul-General 
Marani & Morris, Toronto, 

Three Canadian architectural 


firms have been named as con-| 
& ; 


sultants, to assist Eggers 
Higgins and Marani & Morris on 
general design matters. They are 
Charles B. Dolphin of Toronto, 
Shore & Moffatt of Toronto, and 
Suter & Associates of Hamilton. 
| Marani & Morris were archi- 
| tects for the recently completed 
| military component of the Cana- 
| dian Embassy in Washington, and 
have designed several of To- 
ronto’s new insurance buildings 
and banks. 
Financing Arranged 

Financing of Canada House is 
|being arranged partly through 
private subscription, Already 28 
Canadian individuals and two 
Americans with Canadian inter- 
ests have subscribed $100,000 
éach. Pending final design of the 
building, its cost cannot be esti- 
mated, but New York sources 
have offered to provide additional 
funds on a mortgage loan or to 
underwrite a debenture issue. 

Rental rates at Canada House 
will be the same as those prevail- 
ing in neighboring office build- 
ings, Mr. Lawson told The Post. 
First tenant to sign up was Royal 
Bank of Canada (The Post, June 
25), and other rental applications 


in New| 
York. Associate architects will be | 


jare now being reviewed. It is 
|understood that- considerably 
more of the prospective tenants 
are American than Canadian, 

Sponsors hope that the archi- 
tectural design of Canada House 
will embody a Canadian motif, It 
is considered certain that the 
|Canadian coat of arms will be 
displayed prominently, and there 
|is a strong possibility that Can- 
| ada House will feature sculpture 
;or murals depicting’ Canadian 
themes. Distinctively Canadian 
|materials such as Monel metal, 
granite and certain woods may 
be used in construction. 

Architects Eggers & Higgins 
| have designed prominent build- 
}ings in New York and Washing- 
ton, including the U.S, Senate 
building. Theodore J. Young, 
senior member of the firm who 
| will work on the Canada House 
project, was born and educated 
in Toronto. 





Minister St. Laurent’s public as- 
surance that he expects to be in 
office after the next election with 
all his principal colleagues. (This 
statement killed the rumors that 
C. D. Howe might retire soon and 
that even Mr. St. Laurent might 
not fight another election.) 


Tensions Eased 

There was a bleak period last 
winter when the high unemploy- 
ment figures, coinciding with un- 
usually pronounuced disagree- 
ments within the Cabinet, caused 
serious doubts about the long- 
term outlook both economically 
and politically. Now both the 
economic thinking and the polit- 
ical tensions within the Govern- 
ment have taken a turn for the 
better. The whole situation now 
appears to those in authority to 
be “manageable.” 

Last winter’s unemployment 
figures, it is now stated, seemed 
worse than they really were; and 
Canada is again being viewed as 
a nation which has more than 
enough work needing to be done 
to employ everybody who wants 
to work. 

Implicit in the new approach to 
public investment are: 

1. A sharp distinction between — 
operating costs and capital expen- 
ditures. Government authorities 
shy away from the phrase “deficit 
financing,” which implies some 
degree either of imprudence or of 
impoverishment. But they are 
ready to adopt an accounting 
practice which draws a clear line 
between current and capital ac- 
counts, 

An expanding country like 
Canada, it is argued, can well 
afford to borrow some capital for 
investments which will promote 
expansion and improvements in 
the standard of living. 

“After all,” it is stated, “we 
have come through the post-war 
years without any increased in- 
debtedness — indeed we have re- 
duced the public debt. Surely 
with our increased incomes and 
output we can afford without im- 
prudence to increase our borrow- 
ing for capital purposes.” 

The analogy used is that of a 
young man making good progress 
in his career who buys a house 
on mortgage. Nobody says he is 
being rash simply because he can- 


|not put down the full cash price. 


2. Clear priority in federal 
spending for projects which the 
federal government can admin- 
ister itself. The old technique of 
financing part of the cost of pro- 
vincial projects it out of favor 
here just now. The new disposi- 
tion is to undertake to do certain 
big jobs which the provinces or 
municipalities want done, but to 
keep them under federal control. 

Specific lists of works which the 
federal government may under- 
take are now being prepared. 
They will include some new ideas 
and some extensions of old ones, 
besides continuation and perhaps 
intensification of other works in 
progress. 

Here are some of the projects, 
new and old, which Ottawa will 
present to the provinces: 

The Montreal Bridge, The fed- 

(Continued on page 2, col. 5) 


Stock Market Highlights 


industrials 


Bank Stocks strong, setting new peaks. Bank of Montreal touches 
record $544, Bank of Nova Scotia $61, Royal Bank $64, Canadian 
Bank of Commerce $464. Increases of $7, $442, $6, and $3 respec- 


tively, in 10 days. 


Crown Trust touches record $27, up $5 in week. 
Massey-Harris-Ferguson touches $115s, best price this year and 


up $1 in past two weeks. 


Ogilvie Flour Mills up $3 in week to $45, 


Mines 


International Nickel and Noranda Mines sell at respective new 
highs of $73% and $58 as shares of rnajor base metal producers firm 
on copper industry labor strike in U. S. 

ViolaMac touches $4 mark as deep hole on east lithium zone 
makes intersection at over 700 ft., and increased American partici- 


pation noted. 


Coniagas Mines more than doubles its June price to sell at $4.25 
as Boylen buys contro] and two-for-one share split proposed later 


in summer. 


Lyndhurst sells at record $2.33 before reacting as flat hole in new 
section at first level returns 23.8 ft. of nearly 7.5% copper. 

Hoyle Mining sets new high of $7.20 as treasury receives over $5.7 
millions from new financing deal with Alator Carp. and Allan 
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Audograph (Canada) Lid. (To- —G. W. Vandewater, Western Can- 
ronto)—Newly organized affiliate of ada sales representative. | 
Seeley Systems of Canada, exclu- Montreal Stock Exchange — Leo 
sive distributor in Canada of Gray |S. Jackson, member. | 
|Audograph and PhonAudograph Peacock Brothers Ltd. (Montreal) 
dictation equipment. —E. J. M. Exworth, mechanical 

Canadian Association of Actuaries equipment sales department man- | 
—E. A. Rieder, Mutual Life, presi-| ager; R. W. Maskell, Montreal 
dent; A. R. McCracken, North | branch manager. 

American Life, secretary; W. R.| Personal Finance Company 

Joyce, Imperial Life, treasurer; J.|Canada (Toronto) —Sean C. Mc-/that its obligations would be ful- 

H. Bell, Manufacturers Life, execu- | Guire, Saint John’ branch manager; | filled by raising the existing 
| 


(Continued from page 1) 
, . 
Fo 


he 


St. Lawrence River at Montreal, | 


who 


tive committee; A. G. Robertson,| Elwin Doddridge, Drummondville, Jacques Cartier and Victoria 
department of insurance, executive | Que., branch manager. i Manne Wiens . lala 
committee; and T. R. Suttie. Equi- Pilkington Brothers (Canada) Ltd. Bridges. Now Ottawa is prepared, 
table of Canada, executive commit- | (Teronte)—J. F. Moeser, secretary 
tee. of Pilkington Brothers (Canada) and 
Canadian Fire Imsurance Co. Pilkington Glass Ltd.; E. A. Jones, 
(Winnipeg) — David F. Prentice, | secretary of Pilkington Glass Manu- 
Winnipeg branch manager. facturing Co, Ltd. 
Canadian Markets (Toronto) — Provident Assurance Co. 
Burton Lewis, editor. real) —Etienne Crevier, general 
Canadian Industries (1954) Ltd. manager; J. Louis Levesque, direc- 
(Montreal)—W. E. McAlister, Tery- | tor. 
lene sales promotion supervisor; W. Retail Merchants Assn. of Can- 
H. Davies, Terylene advertising ada (Winnipeg) — David A. Gilbert, 
supervisor. president (re-elected); Malcolm D. 


cooks... 


but to build a new one itself. 
Water Control works. 


742% of flood con- 
provincial 


| 

|to contribute 3 
|trol measures. on 
| streams. 


Typically Canadian — this yen for eating out- 


doors! Whether it's a succulent steak a juicy ham- Ontario. 


burger or a gooey marshmall Canadian National Railways |Grant, president, national foods| Jt js now proposed to enlarge 
pe flame in the open ietad: east sabe tiae (Mentreal)—ian Macaskill, Toronto | division (re-elected), both are of/ the scope of the Act Ottawa will | 
a. . ° ‘ ; assist. : ‘ ° ive "e: | . - 
regional auditor; J, C, Wilson, assist- | Winnipeg; Leo Pigeon, Montreal, | broaden its scope to include water 


ant to Montreal disbursements audi- | and Harold Fairbairn, Claresholm, Sa a sa ae 
tor. | Alta., vice-presidents; A. G. Smellie, | C°Servation measures for other 

Coro (Canada) Ltd. (Toronto) —| Russell, Man., treasurer; director: A, | PUrPOses besides flood control. 
Ross E. Hendrick, sales manager. Forst and E, Rea, British Columbia; | The federal share of the cost will 


dream of all winter! EATON'S offers a wide selection 
of compact barbecue units that range from small 
portables for beach or cottage to full-size permanent 
ones for ‘your patio! See this collection to-day in our 
Housewares Department for easy, more enjoyable 
outdoor cooking! 


EATON'S oF CANADA 





| berta; A. G. Smellie, M. McDairmid | stantially. 
and J. Bastable, eh = Slum Clearance and Land As- 
oole ¢ : ad, Wario; L . iets x 
Pigeon and A. Mayrand, Quebec. sembly. Provinces and munici 
Robin Hood Fiour Mills Ltd, P#lities will be pressed to make 
(Montreal)—W. J. Henning, vice- |More use of the present provisions 
| president. of the Housing Act which permit 
Standard-Modern Tool Co. Ltd. | Central 
(Toronto)—Manufacturing division: 


Horning, regional manager. 
Crown Trust Co. (Toronto) —Lt.- 
Col. A. Dunlop M.C., secretary. 
Consumers’ Gas Co, (Toronto)— 
F. Warren Hurst, C.A., comptroller. 
Davies Irwin Ltd. (Montreal) — 
Reed Johnston, director. 
Deeks-McBride Ltd. (Vancouver) | 
—E. N. Gunderson and W. C. Main- | 
waring, O.B.E.. directors. 





. e 
EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY | ,, Gairdner & Co. Lid. (Toronto) — | ter Brown, works manager; D. Cor-| provision of services for new 

! H. V. Shaw, general sales manager. | bett, tool sales manager; C. P. Farr, | housing estates 

} Hunt Capacitor (Canada) Litd.| machine sales and engineering man- : 


The urban redevelopment pro- 
visions are being successfully ap- 
jplied in Toronto. The Montreal 
authorities have had preliminary 


Montreal — R. B. Finkie, general 
manager and director. 


ager; S. A. Oliver, product develop- 
ment and research directur 

J. Walter Thompson Co. (Mont- Thrift Stores Ltd. (Montreal)—A. 
real) — Stanley Resor, board chair-| A, J. Lewis, general manager; M. 
man; Norman H. Strouse, president; |B. Rowe, asst. general manager. 
Henry C. Flower Jr., vice-president; | William R. Warner & Co. Ltd. | fo ® ; : “oiect f 
Samuel W. Meek, vice-president. (Toronto) —G. Russel Hogg, board See aten deentenaehamemie fee 

Maritime Association of Chiefs of | chairman; Gerald F. Bullock, presi- | 36 acres in downt: wn M oa 
| Police (Fredericton) — J, J. Lawlor | dent; James S. Hamilton, vice-presi- ee a 
of Dartmouth, N.S., president dent; C. E. Rougeau, general sales | Once general agreement is reach- 

Meakins & Sons Ltd. (Hamilton) | manager. 


going 
on a trip? 


Then leave some of your worries 
behind—with us. 









Our Standing-by Attorney, ond 
Investment Management services 


Ottawa Favors All-Canada_ |." 93.2" oc-e: 
> ° |}cost of the existing “blighted” or | 
Gas Line, Export at Niagara 


ore available at very little cost. 


junsatisfactory area and the cost | 
|for which the cleared land can 
|be resold. Then it pays 75% of 


} ~ . . 
THE (Continued from page 1) | Canada gets the advantage of the | the cost of building a new housing 
ao Se. sic ill. Haale cea ts . | pipeline haul and of serving its | estate; and if rental subsidies are | 
B=" | ROYAL TRUST | «ics were pase on to Trans | peli haul and of serving is| state; and it rental subsidies are 
Ask for our booklet on Canada Pipe Lines by Mr. Howe ; own markets lrst, so €jinvolved it pays 75% of them.| 
Menegement Service COMPANY ae ; ‘| import into the United States may | The land assembly plan, again, | 


Among these was the question | 


~ run into less sition there. 
whether Trans-Canada would anNO® 5888 OPPOSsIOn there 


Inh t Difficulties | has been used widely only in On- | 
| give an undertaking to start the Sssetnien eiiiteniaian Sclatats still jtario; but a long list of smaller | 
all-Canadiz i dae s Ontario cities have got serviced 
cin eee — ee ad | have to be overcome are inherent |jang for their new ‘ease es- ™ 
| deal with Tennessee was sgprev- | in this approach. They include: | tates on very favorable terms 
ed. : | —Tennessee, preferring its OWN | with CMHC paying 75% of the 
The question arose out of the | ae for oe pr 88S | cost. Ottawa would like to see 
7 at Emerson, would naturally not | ». chanc : , 1 
| argur s . > | eae ’ : | this chance much more widely 
| argument, used to support the be inclined to offer its best price used. too. 


| Tennessee proposition, that im- | : 
coe for gas at Niagara. Realistic price | . 2 eit 
' Pole ee cates eee, aes calculations may not he possible aia Eeaunase ban 685 El 
cet built up to the point | UMtil after the export-at-Emerson om a nd thie eee ; 
be P po plan has been definitively reject- ane SS See a OS 


where an all-Canadian line would improvements, which include 
be economic ed. . . : work on municipal airports as 
TIME 5 —A good price, which might be : a 
—MONEY 


OFFICES ACROSS CANADA FROM COAST TO COAST 








It is understood that the com- ~ well as those like Dorval which 
ae : ; | necessary to float the all-Cana- tin : 
with a pororavenge ys -gehicars dian line, would involve firm — = eae iene oe 
undertake to start on the all sales probably over a consider- a saenaiie it cian all i 
, 4 . J 7 =| — J 
Canadian line within five ant eo = pl ~ ehh spent. But it is the sort of pro- 


of the first export to Tennessee | might clash with Canadian sales - 


gas at Emerson. aes ; 
; oti after the original build-up period. e 
But efter the question had been | On the other hand, the crucial 


ut and answered it was more 
P requirement to secure private o* 


sein uae doe ae cr ae | financing of the ali-Canadian line ¢ 
|such a situation Either an all-|i* the assurance of an adequate ¢ 
| Canadien line would become fi- volume of sales in the early years. / 
nanceable after a build-up period | Since Trans-Canada’s present esti- i 
or it wouldn't Mr. St. Laurent | ™@tes of market build-up are con- 


| said in the House this week: “We |siderably less optimistic than 
have to be realistic and recognize | 5°™me of their earlier ones, a very \ 
that | considerable volume of firm ex- ; \ 


it would not be useful to} ; : 
have an undertaking if the fac- | port sales might be acceptable. ‘ 
tual situation does not indicate | 


— 














On the whole there was con- ~ 


ae | siderable optimism here this wee} 
an undertaking based on sound | the preferred alternative 


economics.” | that 
This is the first objection now | ™®Y be realized. 
raised here to the Tennessee | 
proposition. It would not, and in| Auto Production 
government eyes could not, guar- 
antee future construction of a line 






























(ce PMASTw fn) ‘ across Northern Ontario. cans “ee 2. ate 
The second objection, Now | Chrysler 2,047 54,60. 
LIMITE oO looming large, is that the Tennes- | Ford .......... 3,647 a 
see Company seems certain to |General Motors . 3,501 104,894 
2916 BLOOR ST. W., TORONTO run cr sede and protracted |Nesh ....-..-. 68 1442 
LEASEHOLDS GENERAL CONTRACTORS ENGINEERS opposition in the United States | Stvdeboker-Pockord = 199 ae 
on its Emerson-Niagara deal. The "¥9*°" -----+-- ame 
| Canadian Government has been! ,,,;,  ..... 9.489 243,083 
| made aware of very strong objec-| «previous week 8,275 .-.->- ae 
tions to the plan on the part of | trucks Bilin 
OFFICE SPACE FOR RENT Northern Natural Gas Co., which | Chrysler ....... 312 5,226 ——— 
serves the Minneapolis area, and | ford .......... 645 15,644 a 
2 of the companies now serving the | General Motors . 1,110 21,855 
Chicago area. International 152 4,582 
, . ,. Studeboker-Packard 242 
| In view of this opposition, it aie = 
|}now appears here that the last Totols .... 2,219 47,549 
thing the Tennessee propos:tion "Previous week 2,002 ...ee- 
re can offer is a quick solution to | “Statutory holiday in week. 


~ 





| Alberta’s marketing problem It! 
might be a very long time before 
the proposed Tennessee - Trans | 
Canada deal could get the neces- | 
sary approvals from the U.S.| 


Federal Power Commission. 
Since, however 


he 
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Tennessee Gas | 
Transmission Co. has shown itself 
anxious to ge* Canadian gas in 
substantial quantities, the Cana- | 
dian Government is exploring the 
possibility of contracting to de-| 


liver the gas at Niagara, so that | 
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NEW CANADIAN HEAD OFFICE BUILDING 


Dictograph 


INTERCOM SYSTEM 
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REGULAR FEATURES 



















iphi . 36 Mkt. Comment . 37 ee : 
CONTINENTAL CASUALTY sci sens 3 Metng a: | That's right! Dictograph 
itor TF cccse . . . 
COMPANY Editorials ....+. S Quotations * eliminates switchboards, 
Insurance ...... 32 What's New .... 20 operators, numbers, dialing 
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INDUSTRIALS 
Federated Metals 


? 
Great Lakes Pap 19 
Hay & Co. 17 














and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 


things no telephone can du- 


AND ASSOCIATED COMPANIES 
160 BLOOR ST. EAST AT CHURCH ST. 


(1 Block From Subwey) 













Abitibi 
Alex. Bidg. .... 4 
Aluminum Co... 4 


























Full year-round air-conditioning and humidity control | Gan. Cement |... 18 Intern’! Cerseni ss plicate. No one can overhear! 
Parking on premises for over 1,00 cors. San, aoe 18 Mt Raval Rice” 8 No one can listen in! You can 
Possession September 1st. ; oe ™ 4,5 hee. 3 buy it or lease it. Over Bees00 

Floor rental plans and full information upon request. — one. . — aD . a in ase. FREE cotimates. 


Virginia Dare ‘ ; 
Westrn. Car. .. 


Dow Chemical . 3 
Du Pont ........ 13 
Famous Players 32 


MINES & OILS 






a 
Dictograph 
‘The finest for over 5C yeor 
Aveileble throughout Conede 


146 Wellington &. W., Terente 
EM. 4-5309 


THOS. H. CRAWFORD 
CHAMBERS & MEREDITH LTD. 
24 KING ST. WEST - EM. 6-3921 
Exclusive Rento!l Agents 
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ment, 


|present Water Conservation Act |have already done most. 
(Mont- | empowers the federal government |fair the increased grants would 
have to go back over work al- 
ready done, besides that waiting 
The act has been used|to be done. No firm policy has 
lonly on a couple of streams in| yet been formulated, but Ottawa | 
jis unlikely to be parsimonious, | 
| provided it can also be fair. 
(The Trans-Canada 
project is considered to fall with- 
in the category of works which 
the federal government can con- | 
trol because it does require pub- | 
R. L. Crain Ltd. (Toronto)—L. R. | H. Fairbairn and R. MacKillop, Al-|also be increased, perhaps sub-|lic opening of tenders, it lays 
|down specifications for the high- | 
|'way, and it inspects the work.) 


Announeing Ottawa Spending To Mean | 
Growth and Good Times | 


gram which the Government, in | 
|eral government is now ready to |its new expansive mood, would | 
|build a new bridge across the | like to press forward and expand. | 
Trans-Canada Highway 
|as city authorities have been de- other roads. The federal govern- | 
manding. Until now the St. Law- | ment has no intention of getting | 
of jrence Seaway Authority insisted | involved in responsibility for the 
maintenance of roads; but it is 
anxious to speed up the road 
construction program. The dif- 
ficulty about increasing the 50% 
jnot to contribute to the cost of | construction grants on the Trans- 
a provincial or municipal bridge, | Canada Highway is that it would | 

|favor those provinces which have 
The |done least against those which | 
To be| 


Some Conditions 


In addition to all the schemes 
of this sort, for which precedent 
Mortgage and Housing |or provision already exists, Ot- 
Corporation to carry most of the |tawa will be ready to consider 
| R. J. Barrett, general manager; Wal- | cost of urban redevelopment and |extensions of the present rules | 
for federal-provincial 
tion on any works which will 
|contribute to national 
But several conditions are 
likely to be stressed: 

—Preference will be given to 
discussions with CMHC looking | projects which the federal govern- | 
jment can administer, or at least | 
control, rather than hand-outs for | 
provincial projects. 
schemes 


—New 









They should not be} 
mere favors to one province, 


a GOOD envelope 
2 GOOD sien 


. and National 
Paper Goods en- 
velopes make extra 
good little salesmen 
on the road . 
with no commissions 
or expense accounts 
Write today: 


PAPER GOODS LIMITED 


HAMILTON ONTARIO 


Holifax 
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highway 


co-opera- | 


develop- | 


should fall | 
jed the Quebec provincial govern-!|within the framework of agree- | 
}ment will have to approve the|ments which will apply to all 
| co-operative arrangements. | provinces. 
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THE TRADITIONAL BLAZER 
TAKES ON NEW COMFORT, 
A TRIM .‘SLIM LOOK’ 









Tailored for a more 





natural fit with 







narrower lapels, less 
padded shoulders, 







comfort-weight 








construction. Single 
breasteds in English- 
woven all-wool flannel. 
Navy blue. Double 
breasteds also in sizes 












to fit most builds. 






37.50 





Each 
ac 










ine 


THE STORE FOR MEN — SECOND FLOOR, DEPT. 260 






HENRY A. MARTIN 


LIMITED 


MANAGEMENT CONSULTANTS 
‘ 709 CHURCH ST., TORONTO $ 






TELEPHONE WALNUT 4-7155 


MY. BANK’ 


TO 2 MILLION CANADIANS 




















Bank or MonTREAL | 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
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... this fast-growing all-Canadian 
company offers each one these concreto 


advantages. 


THE HOUSEWIFE appreciates EMCO’S wide 
style and colour range in bathroom fixtures, 
EMCO’S exclusive no-drip Magic Action taps. 


THE INDUSTRIALIST building a plant in Canada 
finds EMCO'S on-the-spot warehouses can 
supply his industrial pipe requirements with 
maximum speed. 


THE PLUMBING AND HEATING TRADE bene- 
fit from EMCO’S coast to coast warehouses 
stocked with a complete line of plumbing and 
heating supplies—convenient stocks that help 
solve their inventory problems. 


Buy Canadian—buy EMCO—for on-the-spot 
service in all these fields. 
















































$4 BRANCHES ACROSS CANADA TO SERVE YOU 





Doctors Want Court Showdown 
Anti-Fee-Splitting Drive Crux of Fight | 


This ticklish question of fee- 
splitting, the subject of stormy de- 
bate in medical circles for years, 
has come to the fore again in On- 
tario. Four London, Ont., doctors 
have brought 
toria Hospital in London to test 
the hospital’s powers to regulate 
the activities of its medical staff 
members. 

The suit, on behalf of Drs. Har- 
old Henderson, John Spence, Don- 
ald Ferguson and F. B. Southcott, 
challenges the validity of a set of 
bylaws passed by the hospital 
medical staff in 1953 and approved 
by the board of governors to regu- 


late the use of hospital facilities | 


by staff members. 

It is expecte’ that the writ will 
be amended to include a further 
bylaw passed this spring and put 
into force June 2, which is aimed 
specifically at the problem of fee- 
splitting. Addition of this bylaw, 
in effect, makes the suit a test case 
to determine whether a hospital 
has the power to enforce the so- 
called Colimbus Plan against fee- 
splitting in Ontario. 

The case will be heard before 
the Supreme Court of Ontario, 
probably in November, after each 
side has submitted a statement of 
its case to the court, likely in Sep- 
tember. 


What Fighting is About 


The Columbus Plan bylaw is the | 


suit against Vic- | 


On the advice of his 


family doctor John Jones 


has an operation. His doctor arranges things. John 
pays the surgeon. His family doctor gets a cutback 


from the surgeon. 
This kind of fee-splitt 


ing has divided doctors for 


| years. Does it involve ethics or perhaps in the odd 
ease the size and frequency of your medical bills? 


It does involve the docto 


r’s right to privacy in his 


business affairs and the patients right to know where 
his money is going. Now the whole business has 
bubbled into the open again in a legal case at London, 
Ont. This brings in hospital powers too. 


Here’s a look at the London case and its wider 


implications. What the doctors think, what the hos- 
pitals think and where the bill-paying public stands. 


| able to establish definitely wheth- 
|er fee-splitting is going on. 
Supporters of the bylaw claim 
|that the audit provision is essen- 
tial if fee-splitting is to be stopped 
since it is virtually impossible to 
| trace the practice without the in- 
formation about a physician’s ac- 
counts contained in his books. 
Those opposing it argue that the 
audit of a physician’s books is a 
gross invasion of his privacy and 
a dangerous extension of hospital 
| powers. 
The financial audit quite 


| 


is 


main point at issue. Under it the | apart from what is often called a 
hospital requires that each medic- | Pathological audit, currently en- 
al staff member sign a written un- | forced in Ontario and most other 


dertaking not to split fees and 
back up the pledge by agreeing to 
allow the hospital to conduct an 
audit of his books at any ime it 
desires. Wifh the power to audit 
physicians’ books, the hospital 1s 


OSISKI LAKE MINES in its 1954 
annual report states that prospect- 
ing and exploration carried out on 
several claim groups found nothing 
of importance. No work was done 
on the main property. Exploration 
work-and prospecting on claims is 
being continued in an effort to find 
a new property, President W. B. 
Maxwell reports. Balance sheet as 
at Dec. 31, 1954, shows $524,555 cur- 
rent assets including $522,829 cas 
and government bonds as against 
$352 current liabilities. 


N 
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PROPERTIES 
WANTED 


WE have clients with 
million dollars available 
chasing all kinds of 
properties anywhere in Canada, 
preferably leased for 10 years or 
more to well-rated tenants 


OUR greatest interest in this con- 
nection is for factories, ware- 
houses, office buildings and chain 
store properties, but all types of 
investment properties will be 
considered. 


several 
for pur- 
investment 


Apply in strict confidence to 


C. A. BATEMAN, Manager 


Commercial, Industrial and Land Dept 
WAlnut 1-1191 


KEN WILES, Realtor 
153 ST. CLAIR AVE. W. 
TORONTO, ONT. 


NOW! 
CARGO-ONLY 


TWICE WEEKLY 
BETWEEN 
CANADA and EUROPE 


SCHEDULED 
TRANS-ATLANTIC 


Unions Wave Strike Club | 


provinces. The pathological audit 
| calls for the examination of tissue 
removed during an operation to 
determine whether it is diseased 
or not. This pathologica] audit is 
|provided for in the Public Hos- 
| pitals Act of Ontario which states 
|that, with some exceptions, all 
tissue removed has to be exam- 
ined by a hospital pathologist in 
his laboratory or, where hospital 
facilities “aren't suitable, in the 
provincial government Jaboratory 
in Toronto. Pathological audits 
iserve to provide a check on the 
efficiency of doctors by showing 
| where undiseased tissue has been 
removed. In this way, the physi- 
cian who performs too many un- 
|necessary operations can be spot- 
ted. 
Long-Standing Problem 

Fee splitting has been a problem 
in medicine since doctors began 
to specialize. It arises from the 
fact that patients seem willing to 
pay fat fees to surgeons for the 
dramatic removal of their 
pendix but appear grudging about 
paying their family doctors for 
the long hours of examination and 
diagnosis that precede the sur- 
geon’s knife. Specialists, depend- 
ent on the general practitioner for 
the bulk of their practice since the 
GPs usually refer patients to 
them, and mindful of the inequi- 
ties of payment, often give the 
general practitioners part of the 
fee they receive 

Objections to fee splitting, par- 
ticularly that which is unknown 
to the patient, arise from these 
|abuses that crop up: 

1) It encourages general prac- 
titioners to recommend operations 
and creates a situation where the 
doctor is ‘paid more for recom- 
mending surgery than he 
acting to make it unnecessary. 

2) It encourages general prac- 
titioners to shop around and get 
the best percentage on the fee- 
split available. 

3) It tends to put a premium on 
price rather than ability as far as 
specialists are concerned. The 
good surgeon who won't split fees 
may starve while the mediocre 
one who will split thrives. 

4) It encourages the calling in 
of specialists where they may not 
be needed. The patient finds him- 
self paying a whopping bil] for 
such services as X-ray and other 
specialties when he doesn’t actu- 
ally require them. 

5) Patients are taken advantage 
of because they have no way of 
| knowing the treatment they need 
or whether the specialist they are 
referred to is competent. As a re- 
sult, confidence in the whole 
medical professicn is undermined. 


| 


1S 


ap-! 


for | 


These abuses are indicative of 
the worst that can happen and 
don’t represent the common prac- 
j tice. The great majority of doc- 
| tice. But the Canadian Medical 
Association, togethe: with most 
|other medical societies, has gone 
|on record as opposed to fee split- 
ting as an unethical practice. 
So far, the CMA’s frowning on 
| fee splitting hasn’t met with much 
success. As long as general prac- 
titioners fee] they don’t get a fair 
share of medical fees, the pressure 
will be on the specialists to even 
up the balance with a kickback. 
The GP presents a powerful argu- 
ment when he points out that he 
has the responsibility for the pa- 
|tient both before and after an 
operation and deserves a bigger 
share of the fees paid. He can 
back his case, if necessary, by re- 
fusing to refer patients to special- 
ists who won't co-operate. 
| Indicative of the variation, the 
average fee paid for a GP’s house 
call is $5-$7. He gets about $10 
for a consultation and $3-$5 for 
follow-up calls. The specialist, on 
the other hand, gets about $15 for 
a consultation, $40-$50 for a ton- 
sillectomy and about $85 for an 
appendix. Thus, in-a typical situ- 
jation where a family doctor is 
'called for an appendicitis attack, 
he would get about $30 for his 
first call, two follow-up visits and 
a consultation while the specialist 
would get $85 or more for his 
operation and a brief pre-opera- 
tive examination. And this doesn’t 
|take the family doctor's general 
knowledge of his patient into con- 
sideration. , 

While the specialist is conceded 
a right to some price differential 
over the general practitioner be- 
cause of the advanced training he 
takes, running to five years or 
| more, it is felt that the gap in fees 


| 


lis still too wide, particularly in| 


view of the time and personal 
care the GP provides, 
The only solution to this would 


be a general revision of fees: in- | 


creasing the general practitioner's 
share and cutting that of the spe- 
cialist. Most doctors agree that 
there is little chance of this being 
done. 

Thus, as far as the doctors are 
concerned, pressure in favor of 
fee splitting is likely to continue 
They aren't likely to stop until 
they have to. 

What's Being Done 

In view of the abuses that can 
result from fee splitting, several 
agencies are working to find a 
means of ending the fee split in- 
cluding hospitals and medical as- 
sociations. These are typical of 
the steps being taken or suéges- 
ted: 

1) A compromise is being al- 
lowed in the form of a composite 
bill. Under this system, the 
medical associations have con- 
ceded that it is ethical for the 
;whole operation and treatment 
|charge to be included in one bill 


as long as the total is broken dov'n | 


jto list the fee for each specific 
imedical service. This is mainly 
a convenience for bookkeeping. It 
still considered unethical for 
one bill to be submitted listing 
only the total charge which is then 
|split up by the participating doc- 
tors on a ratio unknown to the 
‘ patient. 
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Unsettled ‘tabor weather this 


week beclouded parts of Canada’s | 


sunny, bustling economy. 
The unpredictable and probably 
|} stormy strike season was under 
way 
Labor was making motions as 
though it intended either to win 
| substantial wage-fringe gains in 
negotiations over the bargaining 
tables or swing the strike club 
often and hard (The Post, July 9). 
At midweek, workers were 
treading the picket-lines in these 
new and significant strikes: 
—De Havilland Aircraft in To- 
ronto was tied up by a strike of 
1,700 plant workers, members of 
the CIO-CCL United Auto Work- 
ers. 
—Some 250 employees were 
off work at Holeproof Hosiery 
in London in a walkout which 
may presage others in the tex- 
tile industry 
Fewer than 2,000 are involved 
in these strikes, but both cases 
are evidence of the stiffening 
attitude of Labor 
A few months ago, the UAW 
at de Havilland might have been 
willing to accevt a settlement 
| package worth about 5c. Now it 
wants an 11] ‘2c deal. 
| And the Holeproof strike indi- 


Post, Jan. 29, June 18). 

John Whitehouse, educational 
director of the CIO-CCL Textile 
Workers (which is the union at 
Holeproof), said in Toronto as 
many as 10000 vextile workers 
may eventual.y be on strike if 
companies-—citing low profits and 
tough competition — insist on 
wage cuts, as Holeproof has done 

It was significant that Secre- 
tary-treasurer Donald MacDonald 
of the CCL quickly wired his sup- 
port of the Holeproof strike 

It indicated the strong labor 
feeling that healthier business 
| conditions should immediately be 
reflected by wage increases, or— 
}in the case of textiles—no de- 
| creases. 

This seems to mean a lot of 
hard bargaining is yet to come in 
| other industries — between Gen- 
| eral Motors and UAW; between 
| Stelco and Algoma. on one side, 
| and CIO-CCL United Steel Work- 
| ers; between International Nickel 
| and the Red-led Mine-Mill Union; 


| in electrical manufacturing, min- | 


ing and brewing’ and in some of 
the Quebec pulp and paper mills, 
which already have had a lion's 
share of labor woes 

At midweek it seemed a two- 
year 204%sc package might settle 


2) Pathological examination of 
all tissue removed during an op- 
eration is being enforced. In On- 
tario, for example, it is required 
by the Public Hospitals Act. This 
provides a means of curbing the 


necessary operation. 


|}umbus Plan (named after Colum- 


plan was implemented) is suggest- 
ed. It requires a written agree- 





| medical staff and an audit of staff 
| books to make sure the agreement 
|is complied with. This is the 


scheme being tried in London and | 


in several U.S. hospitals. 


| Most doctors have no objection | 


to the first two suggestions. It is 
the audit of physicians’ books that 
many doctors, including those w* 

| don’t split fees, object to. For 
example, it is the audit provision 
which the four London doctors 
find distasteful. 


What the Doctors Say 


This is the argument that many 
doctors put forward against the 
audit suggestion: 
| They feel that it is an invasion 
of privacy that no other profes- 
sional man has to endure. Law- 
yers, for example, can call in 
associates and charge a single fee. 


|ment not to split fees by hospital | 


unlikely extremes of fee splitting | # 
where GP and specialist may have | 
connived to recommend an un- | 


3) Some variation of the Col- 


bus, Ohio, the first city where the | 


A, A, CUMMING 


has been appointed vice-presi- 
dent of Union Carbide Canada 
Ltd. He remains president of 
National Carbon Co. 


‘Claim New Drug 
‘Helps Arthritics 


MONTREAL (Staff) — A new 
| drug Cortiment is now 
|avilable in Canada for the low- 
‘cost treatment of arthritis, it is 
claimed. 

The result of research by Nor- 


|dic Biochemicals Ltd., Montreal, | 


and Nordiska Hormonlaboratoriet 
| AB, Sweden, it can be obtained 
junder doctor’s prescription only 
in Canada and Sweden, The work 
is said to have resulted in the 


They also feel that the hospitals | production for the first time of a 
have no power to enforce an audit | solution of hydrocortisone which 


and bitterly resent any attempt 
to do so. Among other things, 


they point out that small groups | 


within a hospital can discriminate 
unfairly against their colleagues 
by taking over control of a hos- 
pita] board in those cases where 
the hospital has wide powers over 
the activities of its staff members. 
They argue that the hospital 
acts in Canada only give the hos- 
pital boards power to enforce 
regulations on matters of direct 
concern to hospital administration 
and that a doctor’s private books 
don’t come within this category. 
Others feel a compulsory audit 
is a reflection on a doctor's in- 
tegrity. The medical profession 
prides itself on the high level of 
responsibility and character 
maintains and does not appreciate 
the implication that some doctors 
are not completely honest. Most 


|when applied externally (is ab- 
| sorbed through the skin. 

The hormone, for arthritis 
|sufferers, has been administered 
}in the past by an injection direct 
into the inflamed joint or by 
mouth. In its new form, cortiment, 
ar. anti-inflammation hormone, 
may be dabbed on from a bottle. 
| Its existence was disclosed last 
| week in a report by Dr. Louis G 
Johnson, head of the Arthritis 
|Clinic, Royal Victoria Hospital 
|He said 72% of patients treated 
with cortiment showed improve- 
ment. One half the patients were 
able to move afflicted joints, some 
jihad swelling reduced and in one 
|patient the swollen area was 
completely banished, he reports. 


it | 


‘Dow Chemical 
| Will Build 
Sarnia Plant 


Dow Chemical of Canada 


July 16, 1955 THE FINANCIAL POST 


plans construction of an ethanola- | 


mine plant at Sarnia. Estimated 


| to cost aroun 


d $1 million, the new | 


plant will serve a broad range of 


| Canadian industries. 
Ethanolamines are used as 


emulsifying agent intermediates | 


for gas purification and recovery 
lof hydrogen sulphide and carbon 
| dioxide. Manufacturers of soaps, 
| detergens, cleaners, polishes, ag- 
|ricultural chemicals, 
|and pharmaceuticals 
large-scale users of ethanola- 
mine, 

Construction of a trans-Canada 
gas pipeline will likely mean a 
large-scale processing of sour gas 
in Alberta. This in turn could 
represent a sizeable market out- 
let for ethanolamines,* used in 
“scrubbing” the gas clean. 

Raw materials for the new 
plant will be readily available 
from Dow’s other Sarnia opera- 
tions. Engineering is proceeding 
and orders are being placed for 
longer term delivery of equip- 
ment. At the present time most 
of the Canadian requirements of 
ethanolamines are being 
ported from the U.S. 


CNR Places 
Locomotive Order 


MONTREAL (Staff)—Canadian 
National Railways has placed $25 
millions in orders for 173 diesel 


‘locomotives for delivery by the | 


end of the year. 

This is believed to be the larg- 
est single order every placed by 
Canadian railways. It is designed 
to meet the 1955 portion of the 
five-year dieselization program 
begun in 1951. 

The new diesels will 
in both passenger and 
service, and are part of the CNR 
plans to step up efficiency and 
strengthen its competitive posi- 
tion. Since 1951, the railway has 
purchased nearly 700 diesels for 
use in through freight services, 
yard operations and passenger 
runs, in keeping with its policy 
of changing to diesel power 
, Where traffic density and imme- 


be used 


im- | 


Record | 


cosmetics | 
are all) 


"NOW WHAT IM POINTING AT 2” 


“Well, actually, I'm not really pointing at anything; 
I'm merely here to point out the value of having 
a well-known trust company to administer your 
estate. You see, your estate is far too important to 
put away in the background.” 


He has a point, you know. If you were to take 
advantage of the co-operation and experience 
of The Sterling Trusts Corporation now, it 
could very well savea lot of inconvenience and 
trouble later. Write today for our free booklet, 
“Blueprint For Your Family.” It covers many 
of the aspects of estate administration. 
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BRANCH OFFICE 
1-3 Dunlop St., Barrie 
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HEAD OFFICE 
372 Bay St., Toronte 


diate savings justify the capital) 1,200 hp road switchers. 
expenditures involved, Alco Products, Schenectady, 
Here is the order breakdown:|has orders for three 1,000 hp 
General Motors Diesel, London,| switchers for use on the U, S. 
will build thirty-two 1,200 hp/lines of the company. 


switchers and forty-five 1,750 BP| ¢ .NapIAN BREWERIES LTD. 
road locomotives. , 7 ; ge 
. a. | issued an additional 5,202 shares 
Montreal Locomotive Works, during June 16-28 upon conversion 
Montreal, receiyed orders for) o¢ 414% ten-year convertible sink- 
twenty-three 1,600 hp road units | ing fund debentures. Also issued 
and fifty 1,000 hp road switchers. | additional 13,350 shares under com- 
Canadian Locomotive Co.,| pany’s stock purchase plan. Now 
Kingston, has orders for twenty ! 2,678,947 shares outstanding. 





doctors feel that fee splitting is a | 


problem that should be dealt with 
by doctors themselves 
outside help or knowledge. This 
method, they add, has been effec- 
tive in the case of most other 
ethical or disciplinarly problems 
involving doctors. 

In addition, the Canadian Medi- 
cal Association and its provincial 
affiliates wield enormous power 
over individual doctors through 
their contro] of licenses to prac- 
tice and they use their power to 
keep standards high. 

Therefore, as many medical 
men point out, unless the public 
learns to make a more correct 
evaluation of the service provided 
by general practitioner and spe- 
cialist and accepts a revision of 
relative fees in accord with it, 
fee splitting in some form is likely 
to continue, 


Canada-U. S. 


Exports Rise 


Early 1955 statistics show that 
world-wide trading has been on 
the upsweep. Pacing the increase 
was a $100 million export rise by 
Canada during the first quarter 
of the year. 

C’nadian imports also went up 
during the first quarter, though 
the increase was less spectacular. 
The result was nearly a 50% im- 
provement in the country’s trade 
deficit balance for the quarter. In 
the first three months of 1954 im- 
ports worth $925 millions ex- 
ceeded exports by $74 millions, 
while this year import values 
totaling $990 millions were only 
$39 millions more than the sales 


without | 


of goods shipped out of the coun- | 


try, 

In .he U.S. 
picture prevailed. Department of 
Commerce figures show that the 
country’s current surge of internal 
prosperity being vigorously 
duplicated in its foreign trade op- 
erations. Commerce Department 
figures covering the first four 
months of the year show that ex- 


Is 


the same buoyant | 


ports—exclusive of military aid— | 


increased 13% over year-ago 
levels. While gaining more sales 
abroad, the U.S. also did more 
buying outside its boundaries; 
43% higher than in the corre- 
sponding months or 1954 

Rv United Nations standards, 
business throughout most of Eur- 
ope is in the boom category as in- 
ternal sales 
remain at high levels. European 
countries accounted for a signifi- 
cant portion of the U.S. export 
rise—up more than $300 millions 


over the first four months of 1954. | 
One notable European export} 
recently, | 


soft spot cropped up 
however, as Britain found its dol- 
lar sales lagging. The result may 
be a tightening of hard currency 
purchasing from Britain later in 


the year or during the first few 


months of 1956. 


ada and the U.S. moved up sharp- 
ly compared to the comparable 
1954 quarter although Canada’s 
balance of trade suffered slightly. 
The excess of imports from the 


| cates textile labor’s 1955 decision|the brewing industry dispute. It| U.S. over exports rose by $15 mil- 


to strengthen resistance to wage 
cut suggestions from the highly 
competitive textile business (The 


| would also reinforce labor de- 
| mand for bigger contract gains 
than in 1954. 


lions, leaving Canada’s deficit in 


| U.S. dollars at $179 millions for | 


| the quarter. 


exports and imports | 


Meanwhile trade between Can- | 


| 


And that’s only the start! 
town Ontario baby represents a lifetime 


of needs that, as any dad 


| 


politan areas. 


papers. They deal in the 


have a way of snowballing 4s she grows 
older. She and her contemporaries are a 
mighty important factor in the Ontario 
retail market that lies outside the Metro- 


To sell in this tremendous market, first 
choice is Ontario’s 27 local daily news- 


product in the world—local news — 
which means they're the -best read, most 
talked about, most influential publications 
that cover the “billion-dollar-plus” Home- 


143.541.652 lines 


purchased in “Hometown Ontario” daily 


Fifty Million Formulae 


Each Home- 


will tell you, 


tising budget. This 


most saleable 


of advertising were 


newspapers during 1954 by local retailers. 
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BRANTFORD EXPOSITOR 
GALT EVENING REPORTER © GUELPH DAILY 
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SUDBURY STAR © TIMMINS DAILY PRESS 


BROCKVILLE RECORDER AND TIMES 


ST. CATHARINES STANDARD 


town Ontario market. Your sales message 
influences more people, your sales dollar 
buys more readers (not glancers or skim- 
mers) in the local paper. 

And you'll get enthusiastic dealer co- 
operation when you go into the media 
where he spends almost his entire adver- 


is the kind of adver- 


tising he knows from experience pays off 
at the cash register! 

Recent readership studies prove it, retail 
advertising results confirm it. . . 
every doorbell on the street in Hometown 
Ontario, use the local daily newspapers. 
Ask your Advertising Agency. 


to ring 


That vast market outside 
Ontario’s Metropolitan Areas 
— sold effectively only by 
27 Local Daily Newspapers. 
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Se ANNOUNCEMENT 


consultation 


With an authority 

on business insurance 
and estate programming 
will place you under 


no obligation 


and may prove invalu- 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 


ical & Cellulose Ltd. and to 
eliminate the company’s accumu- 
lated deficit (see story on page 
5) revived rumors in investment 
circles this week that the young 
chemical-textile firm may be 
working toward an offer to take 
over Canadian Celanese Ltd. 
There has been talk ever since 
the company first arranged fi- 
nancing for its Edmonton plant 
| back in 1951 that eventually it 
Mr. Maltby Stevens, Chairman of the| hoped to acquire the Canadian 
Board of Directors of The International | Celanese operation. The two firms 
Silver Company of Cahada, limited, and| compete in the textile field, but 


president of the parent company in| they are linked through commo 
Meriden, Connecticut, died suddenly at y el d thi ugh co - 


Meriden on June 29, at the age of 59. 





DAVID A. 


DONALDSON 


C.L.U 


| Mr. Stevens, who came from a family 
| which pioneered the manufacture of silver 
| flatware, joined International Silver in 
| 1912. In his forty-three years with the 
| company, Mr. Stevens initiated many man- lose. F 
ufacturing improvements and was well-| Canadian Celanese produces 
| known for his great administrative ability. | cellulose acetate yarn and staple 
He was for many years a member of the fibre, and also fabrics made pri- 
Boord of Directors and executive com- marily from acetate but including 
mittee, ard was appointed president of other fibres as well. It buys its 
The International Silver Company at . 
| aA : wood pulp and chemicals for the 
eriden in 1951. 
| nanuifacture of cellulose acetate 
7 . ‘ ee ea from other firms. 
INTERPROVINCIAL PIPE LINE|~ ae: | Canadian Chemical’s plant at 
LTD. cancelled an option of 500| CANADIAN BANK OF COM-| pomonton originally was expected 
shares at $25% per share under) MERCE announced that a further take or 
, : a amie ; .,| to make a large amount of acetate 
company’s incentive stock option! 1,835 shares of capital stock were | shes : 7 oa but 
plan. Further options were granted | subscribed for and paid in full, in- yarn and staple fibre too, bu 
on 10,000 shares to certain employ-| creasing total of fully-paid shares because of adverse market condi- 
ees under plan exercisable at $29 to 731,768. 3,731,768 shares! tions in the textile industry, em- 
5/8 per share. outstanding. |phasis has been on manufacture 
lof acetate flake for export to 
| affiliated companies. It makes its 
|own wood pulp at Prince Rupert 
|and its own chemicals at the Ed- 
|monton plant. Most of its output 
| has been going to the export mar- 
ket, including about 45% to the 


dian Celanese and in Celanese 
| Corp. of America, parent company 
of Canadian Chemical & Cellu- 
The London Life 

Insurance Company 


25 KING ST. W., TORONTO 
EM. 6-9403 





Now 


An outstanding opportunity 
in the 
LEGAL DEPARTMENT 
of a 
large manufacturing company 


affiliated firms have been im- 
| portant customers so far. 
Initial Losses 
Getting the big Edmonton plant 
|into operation was a costly busi- 
|ness. It cost more than antici- 
| pated, and there were losses in 
|the operation since it started in 
|1953. The pulp end of the busi- 
|ness also produced losses in 1951 
and 1952. Accumulated deficit at 
ithe end of March this year had 
reached $10% millions 
Canadian Celanese has been 
having its troubles too, in com- 
mon with the rest of the Canadian 
textile industry. However, it has 
| managed to continue to show a 
|profit ($1.5 millions — 56c per 
common share — last year com- 
| pared with a peak of $6.7 millions 
in 1950). It has been paying 15c 
a share quarterly, and has man- 
aged to maintain a strong finan- 
cial position despite the adverse 
business conditions. Working cap- 
ital increased by $800,000 in 1954 
to $15 millions and cash by $1.3 
millions to $2 millions. 
In favor of the deal, from Cana- 
% |dian Chemical’s point of view, 
would be access to established do- 
| mestic markets for its textile fibre 
output as well as some of its 
ichemicals. Domestic markets have 
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Executive Personnel and Management Consultants 





SEND FOR PROSPECTUS AND 
LITERATURE GIVING 
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facturer with a Dominion-wide Sales and Ser- 
vice organization is interested in acquiring 
supplementary products of a mechanical, elec- 
tronic, or electro-mechanical nature to manu- 


facture and distribute on a royalty, licensee, or 
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other mutually arranged basis. Would also con- 
sider acquisition of, or merger with, a similar 


progressive and profitable corporation. 
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by corporate officers and all such inquiries will 
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CDN. CHEMICAL & CELLULOSE 


Chemical to Buy Celanese 


What’s Behind Rumor ofPossible Exchange Offer 


The proposal to revamp the cap- | the long freight haul from Ed-;low of $8% this year. Canadian 
| ital structure of Canadian Chem- | monton to Central Canadian cus- |} Celanese has been trading around 


tomers. 

On the other hand, any such 
deal would have to look attractive 
to Canadian Celanese sharehold- 
ers who hold stock in a well estab- 
lished company which is in sound 
financial shape and which has 

|paid dividends on the common 
levery year since its initial pay- 
|ment back in 1935. It would in- 
volve asking m to accept in 
| exchange an interest in a com- 
|pany with a more diversified 
operation, but still very young and 
|completely untried. 

| The move to eliminate Cana- 


| vestment men point out. It would 
| earnings continue to show im- 
provement (and if directors con- 
| sider payment advisable). 
Turning Point Reached? 

The letter to shareholders last 
| week was encouraging, said it was 
hoped that the end of the first 


|garded as the turning point in 
|the company’s’ operations, that 
|initial operating difficulties have 
been overcome, and that there is 
good reason to expect profitable 
operations in future.” 

The impression in investment 
|circles is that if an offer is made 
for Canadian Celanese, it would 
be in the form of an exchange of 
stock. What the basis of exchange 
|}would be isn’t known, although 
| two shares of Canadian Chemical 
|& Cellulose for each share of 
Canadian Celanese is the most 
}common rumor. 

Canadian Chemica] has been 
trading recently around $13% a 
share, with a recent high of $14%4 
(it was originally offered pub- 
licly at $1542), compared with a 


Buyi 
uying Sparks 

Stocks of several Canadian 
chartered banks were being push- 
ed to record prices in this week’s 
stock market activity. The rise 
in market values since June 27 — 
much as $8% a share 
believed to be greater than for 
any similar period in the century- 
plus of Canadian banking -his- 
tory. 

Traditionally regarded as “de- 
fensive” securities, the bank 
stocks appeared to be attracting 
the buying interest of investors 
who fee] that the general list of 
industrial stocks is high enough 
now. 





— is 


|to bank stocks can bring a major 
increase in their prices, because 
of their “scarcity value.” A large 
percentage of such stocks are held 
by institutions and in large pri- 


|say, and are seldom traded. 

Buying from the U. S., particu- 
|larly by investment funds, is said 
|to have been substantial during 
jrecent weeks. According to one 
| report, a closed-end fund has been 


vesting exclusively in Canadian 
financial] institutions’ securities. 
Although U. S. and U. K. in- 


bers of Canadian bank shares, it 
is not believed that this poses a 


|threat to Canadian control. 
|vestment funds, typically, are 


‘Cdn. Dredge 
Expects Boom 


In Marine Work 


| Prospects for marine work look 





“terrific,” C, R. Redfern, presi- | 


dent of Canadian Dredge & Dock 
Co., informs The Financial Post. 

The company has one contract 
already for this year on the St. 
| Lawrence Seaway and other im- 
portant projects are pending, he 
| said, 

Canadian. Dredge 
profit of $656,688 in the 
fended April 30, 1955, equal to 
|$1.67 a common share following 
a four-for-one stock split. In the 
previous 16-month period, net 
was $411,423, equal to $434 a 
ishare of old stock. 


net 


had a 


ALEXANDER BUILDING CORP., 
net profit increased 35.4% in the 
year ended April 30, 1955 to $35,843 
from $26,470 in the previous year. 
Profit was equal to $1.52 a share, 
compared with $1.12 

The company continued its policy 
of purchasing and cancelling bonds 
and reduced bonds outstanding to 
$1,154,300 from $1,173,800 at* April 
30. 1954. 

The building is fully occupied and 
the few leases which expired at the 
fiscal year end have been renewed 
at slightly higher rentals, J. S. Aird, 
president, states, , 


|pave the way for dividends if| 


quarter this year “may be re-| 


Even a relatively minor swing | 


| vate portfolios, investment dealers | 


|established for the purpose of in- | 


vestors now hold significant num- | 


In- | 


year | 


By PAUL 8. DEACON 


? 


| $23 a share. 
Even though at 
| levels, a two-for-one offer would 
produce a market value for Cana- 
dian Celanese above its present 
| level, observers point out that it 


might not carry too much attrac- | 


tion unless Canadian Chemical’s 
earnings and dividends were large 
enough to make the switch worth 
while. 
Prospects Are There 

The market price of Canadian 
| Chemica] indicates that investors 
| believe such prospects are there, 
| but it’s also true that in today’s 


ownership of stock. The Dreyfus | dian Chemical’s deficit, therefore, | markets, people are willing to pay 
interests hold stock in both Cana-/|could be a preparatory move, in- |good prices for possible future 


| growth still some distance off. 
To earn 50c a share, Canadian 
| Chemical would have to have a 
net profit of around $21 ~nillfons 
against annual net losses in the 
past four years ranging from $1.2 
|miilions (1953) to $5.2 millions 
| (1954). First quarter deficit this 
| year was $340,000. 

One aspect of the situation 
| which might affect a decision for 
| or against the making of an offer 
| would be the position of the two 
}companies under Canadian corh- 
| bines legislation. 

However, this wouldn’t appear 
| to be too serious a problem. The 
| combined company would still 
|have lots of competition in the 
chemical field — both domestic 
and foreign — and perhaps even 
| stiffer competition in the textile 
field where it must fight for mar- 
| kets not only with imports, but 
jalso with other fibres. There is 
|only one Canadian producer of 
| viscose, One of Terylene and one 
|of nylon. Until Canadian Chemical 
|started operating at Edmonton in 
| 1953, there was only one acetate 
producer too. 





‘Defensive’ Bank Stocks 


Market Rise 


) uninterested in obtaining control 
|of the many companies represent- 
led in their portfolios, and Section 
|21 (2) of the Bank Act stipulates 
| that a majority of directors of any 
Canadian bank must be “subjects 
| of Her Majesty ordinarily resident 
| in Canada.” 

| One Toronto investment dealer 
suggested that a general increase 
in dividends on bank stocks may 
| be instituted soon. Earnings for 
| 1955, bolstered by the banks’ entry 
into the NHA mortgage field and 
other activities, are expected to 
be higher than last year’s. 

“I think their reserves have 
reached the point where they (the 
| banks) can’t put any more away 
| without feeling embarrassed when 
they face the Bank of Canada,” 
| the investment dealer said. Bank- 


ner reserves. 
On the other hand, four banks 

Royal, Montreal, 
and Imperial — have issued new 
stock through rights 
| during the past year. Total earn- 
ings would therefore have 





of shares outstanding. 

Only Canadian-ewned banks 
which have not offered their 
shareholders the right to subscribe 
| to new stock during the past year 
jare the Bank of Nova Scotia, 
which did so as recently as 1951; 
Toronto-Dominion, formed last 
winter as the result of a merger; 
|Banque Canadienne Nationale 
and Provincial Bank, 

With market prices at or near 
| their all-time highs, stocks of the 
|largest Canadian banks are sell- 
| ing at yields of less than 3%. Here 
| are recent prices, with yields and 
; changes in price during the pre- 
ceding two-week period: 





Incr. 

—July 12/55— Since 

All-time June 

Bank: High Price Yield 27/55 

$s $s % s 

2.57 
2.95 
3.17 
2.58 
2.84 
2.50 
2.73 


| Montrea --e 54% 
Nova Scot 61 
Can. Nat. .. 41 
. 46% 
52% 
= 
. #& 


5442 
61 
41 
462 
52% 
64 
47% 


Commerce , 
Imperial ..... 
Royal sabe 
Tor.-Dom, 


Aluminum Plans 
. " . 
Arvida Expansion 

A further expansion in the Ar- 
vida operations of the Aluminum 
Co, of Canada will add another 
54 electric furnaces, bringing 
total to 2,880. 

The Arvida plant has a planned 
capacity of 350,000 tons of alum- 
inum a year. The company’s 
plant at Kitimat, B.C., will have 
an ultimate capacity of 550,000 
itons annually. 


MONTGARY 


PETROLEUM CORPORATION LTD. 
AND MONTGARY EXPLORATION LIMITED 


In order that all shareholders may receive the regular Company 
reports as issued, your directorate requests that shareholders 


register their stock certificates in 
The Prudential 


Company's transfer 
217 Bay St., Toronto. 


agents, 


At the annual meeting held Ju 


their’ own name with the 
Trust Co. Ltd, 


ne 6th, authorization was given 


to change the name to Montgary Exploration Limited. An im- 


portant report is currently being 


special interest to shareholders. 


MONTGARY PETROLEUM 


prepared which will be of 


CORPORATION LTD. 


these price | 


| 
| 
| 
| 





ing practice has been to transfer | 
a substantial but undisclosed por- | 
tion of each year’s profits to in- | 





Commerce | 
offerings | 


to | 
| increase considerably if 1954 per- | 
share earnings are to be main-| 
tained on the increased number | 
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Consult: 
COOPER 
APPRAISALS 
LIMITED 


— 


Before You 
Go On 
Holidays 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA, 4-8761 


We suggest 

that you look 

over your investment portfolio and see if 
there is anything requirmg attention before you 
return. Conversion dates, calls for redemption 
and due dates especially should be checked. . 


If you haven’t the necessary information, send 
us a list of your securities and we will check 


Years of Experience them for you. 


from Const to Coast Upon request, we will also analyze your 


investment portfolio and have a report ready 
when you come back. This is one of our 
complimentary services and we invite you to 
make use of it. 





Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


5 YEAR 
GUARANTEED 


INVESTMENT 
$100 and up 


On $1000 invested you re- 
ceive $40 interest each year. 
In 5 years $200 interest 
and your $1000 returned 
to you. 


SUPERVISED GROWTH FUN 
SUPERVISED INCOME FUND 
PERVISED_AMERICAN 


Write or Phone 
O. E. Manning 


Manager Send for free literature 


HALTON & PEEL H. C. FLOOD & CO. LIMITED ; 
TRUST & S AVINGS Investment Dealers 


360 St. James Street West, Montreal — Telephone Plcteay 4871 
COMPANY WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS ° ° ° ° . e ° ° eeee 


Name 
POIBs o cede 


eee ee eee eeaeeeeeeeeeeeeeee 





eee eee eeeeeeeeeeeee 


97 Colborne St. E. 
Oakville Vi. 4-3216 


ee eee eee eeeeereeeeeeeeeeeeeeeeeee 


W.. are pleased to announce that the following 


are associated with our organization 


R. C. S. BLUE L. W. MISKELLY 
J. D. SARGENT 
ROBERT M. ROY R. C. F. SUTCLIFFE 


Goulding, Rose & Co. Goulding, Rose & Turner 


LIMITED 
Members of The 
Investment Dealers’ Association of Canada 


Members of 
The Toronto Stock Exchange 


EMpire 6-7701 


320 Bay Street, Toronto, Ontario 


CZECHOSLOVAK ENGINEERING EXHIBITION 
BRNO — CZECHOSLOVAKIA 


Sept. 11th to Oct. 9th, 1955 

New machines and products of the Export Engineering Works: 
KOVO, MOTOKOV, STROJEXPORT, TECHNOEXPORT. 

Further information will be gladly supplied by 

Czechoslovak Diplomatic Missions and Consulates, 

















Stall St. Lawrence Flour 


Windup 


MONTREAL (Staff)—The pro- 
posal to wind up St. Lawrence 
Flour Mills Co, has been stalled, 
at least until fall. 

Mr. Justice Edouard Tellier of 
the Quebec Superior Court this 
week ruled that an interim 


ing the move would remain in 
effect for an indefinite period. 
This means that until either the 
case 


perior Court at its fall session, nat th fi $4,053,584 1.41 
i "renc sale | me company’s earnings | profit was $4,053,584 or $1. el : . ; 
Judge ‘Tellicr’s ruling i ce Sal ten Yapnenioboiecy, . os os TORONTO MONTREAL WINNIPEG CALGARY VANCOUVER yore 
s at. the Salis y- ‘ . 
2 ; . a 41)| He added that the downward| A strike closed the company’s | LONDON KITCHENER BRANTFORD HAMILTON OTTAWA 
Court of Appeals—also in the fall e aadde a e do al € € pany s| 
trend in total flour production|distillery in Peoria, Ill., from QUEBEC HALIFAX SAINT JOHN NEW YORK LONDON, ENG. 


—nothing more can be done to- 
ward winding up the company. 


Meeting 


|substitute for a plan of 'com-| 


in- | 
junction he issued earlier delay-| 


itself is heard by the Su-| 


promise or arrangement for 
which no required notice has 
been filed with the court, and 
is aimed at achieving indirectly 
what cannot be done directly — 
redeeming the non-callable pre- 
ferred, and at nominal par value. 

P. M. Petersen, president of St 
|Lawrence and vice-president of 
International Milling, which owns 
virtually all the St. Lawrence 
}common stock, said in a state- 


|since the end of the 1952-53 crop 


Hiram Walker 
Till Fall Earnings Dip 


Consolidated net profit of 
Hiram Walker-Gooderham & 
Worts Ltd. for nine months ended 
May 31, 1955, amounted to $14,- 
153,675 (U.S.) equal to $4.90 per 
share. This is 6.4% less than net 
$15,121,490 or $5.24 per share in 
corresponding period of previous | 
fiscal year. 

For quarter ended May 31, net} 
profit was down 4.1% to $3,888,- 
999, equivalent to $1.34 per share. 
In same period last year net 


April 30 to June 9, the May 


por- 
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COBRPN. LIMITED 


Government of Canada Bonds 
and Treasury Bills 
Provincial and Municipal Bonds 
Public Utility 
and 
Industrial Financing 


Established 1901 





FINANCIAL POST Oe 
mM ny Imma Li NMA A cn 


4 tN 





wu ili 





SECURITIES 
COMPANY 


Members 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Members through affiliate 


American Stock Exchange 
( Associate) 


G. C. WATT J. H. BROWN ; Paste” a 
. s — : .. |year is continuing, resulting in| tion of which affected third quar- 
' | The interim injunction pre-|*-: as I 
The appointments of Mr. G. C. Watt as Retail Sales Manager and Mr. J. H. vented a special shareholders’ | Di8hly competitive conditions for| ter profits. Negotiations resulted , —_ { Hit 
Brown as Toronto Retail Sales Manager of Gairdner and Company Limited is an- | t b > held lg 3 * ithe reduced volume of busness in signing of a three-year con- h ! MIN 
nounced by Mr. J. A. Gairdner, President. Mr. Brown will also be Manager of the meeting being he ast week to available. “The best way of ef-|tract providing for wage. in- 3 siaisensiapiatinaaa ——— 


Uptown Branch of Gairdner ond Company Limited at 10 Eglinton Avenve East. 








vote on Judge 


the proposal. 


| Tellier did not rule on the legali-| 


|ty of the bylaws which were to 


fecting substantial economies is 
to bring the operations of both 
companies under one manage- 


creases of 15c per hour during the 
first two years and an additional 


five cents per hour the third year, | 


Debenture interest . 





With 


KERNAGHAN & Co. LIMITED 













_ - T | have be i 2rely : Z 
saiteeaneaan dir te ae eee ment,” he argured., Here are the results for the} IO batt h Tl tiated » Members ane koventmnent Sesion Acsesintion of Comntn 
i. >) > 4 awrence ine- a e: " ernaghan . oolley avisop 

ing to be held now before the| ba Maggy sone “a ce nine-month periods: om Life K. A. W Sutheriand J. F. Willis 

| case is brought to trial could do Hood Flour Mille aebiies ey 9 Mos, Ended May 31: 2nd Floor, 67 Richmond St. W. Toronto 

more harm to the shareholders |» sional subsidiary. There would | Operating profit ...... 2 EM. 4-4256 EM. 8-3871 

| than to the company. aera de Add: Other income .. 1 

: be no change in brands, trade! Deduct: Depreciation | 

tp 


WALWYN, FisHer & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


| The injunction was brought by 
| Gerald G. Ryan and other part- 
| ners of L, G. Beaubien & Co., on 
behalf of the 7% non-callable St. 
Lawrence $100 par preferred 
stock, 

In a brief filed with the court, 





jbien & Co.; 


connections or sales personn.l, 
but the two companies would op- | 
erate under one management, 
Witnesses at the hearing in- 
cluded Mr, Ryan of L, G. Beau- 
Gerard Gingras of 


Rene T, Leclerc, Inc.; Jules For- 


Bank interest 
Income taxes ...... 
Net profit 
Net earnings 





sa ussats 15,12 1,490 
$4.90 $5.42 


per share 


114 Stock — 





Aro Equipment Corporation 


Manufacturers of aircraft products, } 
air tools and lubricating equipment. 
Informational bulletin on request. 


STOCK ORDERS EXECUTED ON ALL EXCHANGES they argued that St. Lawrence is/tin, secretary of the Dominion Ay erages 4,2 
“solvent and operated at a sub-| Mortgage & Investments Associa- A Ja vet BERNARD A. STEVENSON BARRETT. SEGUIN & CO. 
a = | stantial frofit,” thus there is no|tion; Mr. Petersen of St, Lawr-!, 4*V®& rage yie @ on 9ond-pay- Members, The Toronto Stock Exchange 
44 KING STREET WEST, TORONTO, CANADA lrensen Wily it should be wound| ence end International: ae c wing stocks on the Toronto Stock Desuien Concultenl embers re Toronto Stoc rchang 
once SIT bad Toronto: 330 Bay St. — EM. 8-7631 














Exchange, as compiled by Moss, 


month ago and 5.05% last year. 

















Telephone: EMpire 4-1131 jup. They contended that the| Pascoe, secretary of St. Lawrence 7 
| Scheme is illegal, is an attempted | and Robin n. Hood. Lawson & Co. on prices of July Hamilton: 4 Hughson St. — JA. 7-3656 
—_—itit“—__})1.L Was 4.22%, down .02% from 
| the previous week. The current} — e.. — eae ————_® 
* |Canadian Chemical Proposes yield compares with 4.35% one = ANNOUNCEM ENS 





ie ew Capital St 


ructure Plan 


| 
| 


Yield by the various groups of 


| stocks was as follows: 


July Week Month Year 

; MONTREAL (Staff) — An un-; that the end of the first quarter | it Age Age Age 

r , . . usual plan to revamp the capital | of 1955 marked the turning point | common .... 3.89 3.91. 3.96 4.98 
NEssirtrt, I HOMSON AND ComPANY, |structure of Canadian Chemical|in the company’s operations, on “i f .. oe 
'& Cellulose Ltd. involving a_| initial difficulties have been over- | Banks ..../2. 2.76 287 3.00 3.33 


LIMITED 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
WINNIPEG REGINA SASKATOON CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORK 


‘THomson & Co. 


Members 
Canadian Stock Exchange 


Montreal Stock Exchange 
The Toronto Stock Exchange 


355 St. James Street West e Montreal 





Underwriters 
Members of 
The Investment Dealers’ 
Association of Canada, 
The 
Toronto Stock Exchange 


and Distributors of 


Canadian Government, 
Municipal and 


Cerperation Securities | 








| change which will eliminate the 
| preferred position of the parent 
company, Celanese Corp. of Amer- 
i with regard to dividends, has | 


been proposed by the company. la 


The plan will eliminate the bal- 
ance sheet deficit of $10,254,963, 
add 40,040 shares to the present 
five million common outstanding, 
wipe out the preferred shares, and 
pave the way for the company 
to move into a profit position. A 
company spokesman estimates it 
would take five years to wipe out 
the deficit without the reorganiza- | 
| tion plan. 

Harold Blancke, Chairman, and 
M. W. MacKenzie, President, have 
sent a copy of the plan to share- 
holders along with copies of the 
sanctioning by-law approved by 
the directors at a meeting June 21. 
A special meeting of shareholders 
has been called for July 20 at 
which approval will be sought to 
supplementary letters patent. 

The letter reports consolidated 
jorerations after all charges in- 
cluding full depreciation had re- 
sulted in a further deficit of 
$340,628, subject to audit, 
first quarter of this year. Corsoli- 
dated deficit at Dec, 31, 1954, 
amounted to $9,914,275, bringing 
oo deficit to $10,254,903. 

However, the directors believe 


TSE Trading F 


Sets New Hich 


| Toronto Stock Exchange broke 
itwo records in June. Market 
| values of listed stocks rose to} 
lover $40 billions and trading 
|values were over $311 millions. 
| Market value of $40,408,263,761 
was more than $3 billions over | 
May closing figures. June trans- 








in the | 


| The 


come and there is good reason to 
expect profitable operations in the 
future, they claim. 

Under the plan, Celatino, S.A., 
wholly-owned subsidiary 

| Celanese Corp. of America, would 
| surrender 825,000 of the four mil- 
lion common shares it now holds 
of Canadian Chemical & Cellu- 
lose, at a price of $12.422 per share 
— the average price Canadian 
Chemicat & Cellulose received for 
its outstanding five million com- 
}mon shares. This would equal 
| $10,248,150 — virtually wiping out 
the deficit. 

In addition surrender of the 
825,000 shares would cance] “that 
part of the presently paid-up cap- 
ital of the company which is un- 
represented by available assets.” 
The 100,000 6% preferred shares 
of $100 par owned by Celatino 
|S.A., on which dividends of $7.50 
'would have accrued if earned, 
jare to be changed into 865,400 
|fully paid common shares with- 
jout par value, The exchange is 
|calculated on the basis of $12.422 
per common share. 

As a result of the move, the 
authorized capital of the company 
|} would consist of 10,040,400 com- 
mon shares, instead of ten million 
}at present, and 5,040,400 will be 
oustanding, instead of five mil- 


yn. 

The exchange of the preferred 
shares for common would give 
Celatino .an amount equal to 
approximately $10 millions par 
value of the preferred plus $7.50 
per share in dividends which 
would have accrued if earned. 
preferred shares were created 
in April, 1954, and issued to Cela- 
tino retiring a loan of $10 millions 
previously made by Celatino. Tie 
preferred stock is non-cumulative 


|as to dividends for the first five 


years and cumulative thereafter 


BANKERS BOND CORPORATION actions were $31,371,827, almost | stsimeemssiapeninesiphementi 
LIMITED $100 millions higher than May — ‘s 
jone of the highest months on Manitoba Hvdro 
Business Established 1912 | record. This figure brings first ¢ 


44 KInc STREET WEST, TORONTO, CANADA 
KITCHENER LONDON HAMILTON 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


WELEPHONE: PLATEAU 8153 


Underwriters & Distributors 
of Government 
& Corporate Securities 


——— Direct private wire connection with ————— 


DOMINICK & DOMINICK 


44 WALL STREET. NEW YORK 





| six months’ trading to $1,405 mil- | 
| lions greater than the whole of | 
1954. 
| Share turnover at 172,275,000 
was third highest on record, up 
65 million shares from May, 


Cdn. W. Lumber: 


Earnings Rise 


Canadian Western Lumber Co. | 
net profit for 16 month period 
| ending April 30, 1955 was $4,960,- 
600, compared to $3,071,273 for 
12 month period ending Dec. 31, | 
1953. The fiscal year was changed 
from Dec. 31 to April 30. 

The company’s Prairie sub- 
sidiairies operated at a lower | 
level, says the report, because of 
some deterioration in the economy 
there. | 


—_—————$ 








| enues 


Sells Bonds 


A group of dealers headed by 
Burns ‘Bros. & Denton Ltd. has 


| bought $5,250,000, 344% Manitoba 


Hydro-Electric Board bonds 
guaranteed by the province and 
due Aug. 1, 1975. Price was 99.559. 
The bonds are expected to be 
offered this week. 

These bonds are redeemable 
two years immediately preceding 
maturity date, 

A sinking fund of at least $55,- 
248 will be set aside out of rev- 
of the Manitoba Hydro- 
Electric Board and paid to the 
Provincial Treasurer, 

Proceeds will be used by the 
board to repay advances made 
to it by the province in order to 


|advance to Winnipeg Electric Co. 


funds sufficient to redeem 50,000 
5% non-cumulative redeemable 
preferred shares of latter’s capital 
stock, 


As principals we offer subject to prior sale 


and change in price: 


$150,000.00 
PROVINCE OF QUEBEC 


3% Sinking Fund Debentures 
Maturing July 1, 1969 














MACMILLAN & BLOEDEL LTD. 
issued an additional 86,341 class B 
shares, bringing total to 5,228,974. 


of | These represent conversions of class 


A shares during period from Jan. 
1954 to June 1, 1955. 


. cas 
For 


J Growth of Income 
J Capital Appreciation 
J Income Tax Credit 


invest in 


CANADIAN INVESTMENT FUND 


Gives you a proportionate interest 
in 70-80 first-class investments. 


Phone or write for information 


A.F. Francis 


(& Gompany Limited 


MEMBER OF 
THE INVESTMENT DEALERS 2° OCIATION OF 
MONTREAL STOCK LXCHANGE 


66 KinoSt.W. TORONTO EMpire 30138 
Pigott Bldg. HAMILTON JAckson7-9263 


Anan 





The Honourable Alphonse Raymond, Chairman of the Board 
and formerly President of The Provident Assurance Company, 
tokes pleasure in announcing the appointment of Mr. Etienne 
Crevier, formerly General Manager of the Company, as Presi- 
dent and General J.-Louvis 
| Levesque as a member of the Board of Directors of the Com- 





. ALPHONSE RAYMOND 


Manager. The election of Mr. 





ETIENNE CREVIER 


The Provident Assurance Company 


J.-LOUIS LEVESQUE 


pany is also announced. Mr. Crevier entered the Provident 
Assurance Company in October 1937 as General Super- 
intendent and became General Manager in February 1940 
and member of the Board of Directors in March 1947. Mr. 
Levesque is President of Crédit Interprovincial Ltée, Vice- 
President and Director of Dupuis Fréres Ltd., Director of the 
Provincial Bank of Canada and of several other companies. 
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Canadian Kellogs 
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Non-Catalytic 


of natural gas 


Texaco 
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separate 
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Fach of the four hydrogen generation methods offered by 


Canadian Kellogg is designed for highly efficient operation 
with the raw materials available in various parts of Canada. 
In Western and Central Canada the Steam Methane process 


Callable on or after July 1, 1967 at par 


These are a few of the companies 
with which Canadian Kellogg has 
worked— 


can take advantage of the abundantly available natural gas 
and refinery gases. The third process described (above) offers 
great promise in Eastern Canada because it can use fuel oils, 
or utilize natural gases which will eventually be available., 
Processes two and four will be economically attractive in i) 
many parts of Canada when more plentiful supplies of 

hydrogen-rich gas become available as a by-product of 

increased refining capacities. The Kellogg processes are 

described in detail in a booklet that is available on requests 


Ca had la n Kel loge COMPANY LIMITED, TORONTO - EDMONTON 


and accrued interest 


Price: 98.50 and accrued interest 


Yield: 3.13% Imperial Oil Limited Canadian General Electrie 


‘ Co. Ltd. 
Canadian Oil Companies 
Limited McColl-Frontenac Ol 


Company Limited 
British American OW 


Company Ltd. Consolidated Paper 
Company Limited « 


New York Stock Exchange 
American Stock Exchange 
Toronto Stock Exchange 


BURNS BROS. & DENTON 
Limited 
50T Place d'Armes 
Montreal 











The Editorial Page 


Better: Than Blue Laws 


Even Canadians who don’t normally share 
the emotions of the WCTU have been having 
misgivings lately about the rising consumption 
of beer and liquor, on which we spent a total 
of $869 millions in 1953. 

There has been some tendency to regard 
this as one of the dubious benefits of the wide- 
spread prosperity and greater leisure enjoyed 
by larger numbers of our citizens. 

For those who are tempted to conclude that 
all this prosperity is really a bad thing, because 
it leads to drink, there is some cheering news 
from across the border, where income levels 
and living standards have reached even greater 
heights than they have here. 

In the last few -years, sales of alcoholic 
beverages in the United States have dropped, 
both in total and on a per capita basis. Why? 
Reasons being mentioned are (1) increased 
recreational facilities open to more people, 
giving the average man more alternatives to 
spending his spare time in a pub; (2) more 
car-ownership, and more concern about the 


The Scientists Appeal 


Hopes of anything coming from the Bertrand 
Russell appeal to world seientists to join in a 
conference on the atomic danger are bound to 
be severely restrained. 

This is not so much because of the lingering 
memory of octogenarian Russell’s early pacifism, 
or the public experience with the naivete of 
many scientists in politics. 

The real reason why one can count so little 
on the effect of such a conference is that one 
can have no confidence at all in the influence 
which scientists from the Communist countries 
are able to exert on their governments and 
peoples. Any who appear at Lord Russell’s 
conference, such as Leopold Infeld, who dis- 
appeared from the University of Toronto some 
years ago to return to his native Poland, and 
who has signed the appeal, will be in no sense 
free agents, They will not be there to perform 
a moral duty to mankind, according to the 
Russell-Einstein concept, though some may wish 
they could. 

They will only be there if their governments 
judge them to be performing a useful political 
task. 

And they will have been carefully briefed 
for this task, which up to now has been to 
try to scare our people to death whilst their 
own people are kept in as much ignorance as 
possible over the terrors of the atom. The only 
real hope one can hold in this situation is that 
the Soviet leaders have in fact been frightened 
by their own H-bomb tests, and that this is 
one of the main reasons for their decision to 
seek a general détente. 


Guarantee Foreign Investment? 


Two of the greatest fears of potential 
investors in foreign securities are expropriation 
by foreign governments and restrictions on the 
payment of dividends and repayment of capital. 


Both of those would be removed, so far as 
American investors are concerned, if a plan now 
being pushed at Washington goes through. 

This would have the U..S. government guar- 
antee purchases of foreign stocks and bonds 
against expropriation and inconvertibility. 

The plan is sponsored by the International 
Cooperation Administration which is trying to 
see that private investment abroad will take 
up the slack ag the U. S. government curtails 
its foreign economic aid. 

The proposal is meeting a mixed reception 
in high U, S. government quarters, Treasury 
Secretary Humphrey, a key figure in any moves 
of this kind, is cool, He is afraid that the 
investing public will greatly overestimate the 
degree of actual protection given by such a 
guarantee. 

That’s a valid reservation but surely there 
is some workable means of achieving progress 
along this line. 


They Can’t Stand Prosperity 


The main conclusfon to be drawn from 
Justice Minister Garson’s report on the declin- 
ing vote and activities of the Labor Progressive 
Party in Canada is that Communists cannot 
stand prosperity. 

Many of them apparently cease being Com- 
munists when they acquire a better stock of 
this world’s goods. 

In a riding which gave Tim Buck, peren- 
nial national secretary, 7,500 votes in 1945 and 
6,500 as late as 1949, the Communist candidate 
couldn’t get 1,000 votes in ’a,recent by-election. 
Stewart Smith, another of the half-dozen top 
Reds in Canada, one-time controller in the City 
of Toronto and for years assured of 40,000 votes 
when he ran for this post, could only get 1,500 
votes last month in an Ontario provincial riding 
held for years by a Communist. Joe Salsberg, 
long a solid vote-getter was beaten in a four- 
way fight. 


They Found an Arsenal 


When we look back at the immense volume 
and variety of war -supplies that poured out 
of Canadian factories in 1943, 1944 and 1945, 
it seems incredible that there was so little 
thought or ‘hope of such production at the be- 
ginning of the war. Canada might produce raw 
explosives, simple artillery shell:, and food as 
she had done in the first world -war, British 
observers believed, but that was about all. As 
for tanks, planes, guns, trucks and automotive 
equipment, that would be too difficult, and too 
slow. 

A good deal of the story covering Canada’s 
material contribution to the war from the timid 
start to the amazing finish, is told in the latest 
volume of the official British war history, “North 
American Supply,” by H. Duncan Hall, avail- 
able from the United Kingdom Information 
Office at Ottawa, 


When a British purchasing commission was 
looking over Canadian potential in the fall of 
1939, writes Hall, “it was impossible to assume 
that heavy munitions such as tanks or guns could 
be shipped in quantities sufficient to warrant 


hazards of driving, (3) more concern with diet, 
with a resulting shift to lower-calorie beverages. 

This would seem to suggest consumption 
of alcohol goes up with prosperity, initially, 
simply because more people can afford what 
they want; but that at a higher stage of pros- 
perity, when cars and golf-clubs and travel 
come into the range of the average budget, 
beer and liquor move into a new relationship 
to the other things the consumer wants. 

In short, with more leisure-time satisfactions 
to choose from, the average man is more apt 
to exercise moderation in his use of alcohol. 

There’s significance in all this for Canadians 
who are concerned with the alcoholic habits 
of their fellow-citizens, we think, It may be 
a waste of time to devise complicated ways of 
discouraging by law the undue consumption 
of beer and spirits. The real answer to the 
problem may lie in the development of more 
attractive ways of spending leisure time. One 
park may be worth two blue laws, and pros- 
perity more effective than preaching. 


a heavy expenditure of currency on capital- 
development. ... It was not clear that such 
heavy munitions could, in fact, be produced in 
Canada at all—for there was still at the end 
of 1939" some scepticism as to the ability of 
Canadian industry to undertake specialised pro- 
duction of this nature.” That attitude continued 
for many months, with Canada getting a few 
modest orders for ammunition and explosives. 

Dunkirk and the coming of Churchill 
changed that feeling in Britain and the Cana- 
dian industrialist Arthur Purvis, who soon 
headed British purchasing in North America, 
wiped away any lingering doubts on this side 
of the Atlantic. Realising at last that the war 
was not going to be short or easy, or sure, 
Britain started pouring orders into Canada and 
the United States and stopped worrying about 
running out of money or credit. 

The orders came just in time. They gave 
Britain enough equipment in addition to her 
own, to continue the war after France dropped 
out, and they created an armament plant on 
this unbombed side of the Atlantic that supplied 
the main sinews of victory in 1944-55, 


The Absent Asians 


The theory underlying the meeting at the 
summit next week is that it is a practical 
approach to world problems because it recog- 
nizes the facts of power; that it cuts through 
the swaddling-cloths of regional and inter- 
national associations and brings together the 
leaders of the nations with effective control of 
the issues of war and peace. 


Unfortunately, a long time has passed since 
the climb to the summit first began, and in 
that time, the facts of power have changed. 

The meeting at the summit doesn’t recog- 
nize the change—in fact, even less than the 
UN does, 


The change, of course, lies in the rise of 
Asian nations to political consciousness and 
some military power, India and China can no 
longer be left out of diplomatic calculations: 
yet neither they nor any other Asian nation 
will be present at the meeting in Geneva. 

Since there is no agenda for the meeting, 
there is no knowing whether Asian matters will 
be discussed; but it’s hard to sed how they 
can be avoided altogether. If the conference 
fails to deal with Asian matters, Formosa, for 
example remains to trouble the peace of the 
world; if Formosa is dealt with, in the absence 
of any Asian nation, any agreement may be 
difficult to make effective. 

In any case, the assumption that the chief 
executives of the United States, Britain, France 
and Russia are the Four Horsemen of the world 
is hardly a tactful attitude in these days when 
Asia is touchy, self-conscious and full of hazards 
for diplomacy, 


Don’t Blame the Thermometer 


New records on the stock exchanges have 
revived the old fiction that it was the stock 
boom of 1929 that caused the resounding ‘crash 
in the third quarter of that same hectic year. 
Those who subscribe to that simple theory have 
little understanding of what a stock market 
really is. 

As Bernard Baruch pointed out before the 
U. S. Senate Banking Committee recently, the 
stock market is merely an economic ther- 
mometer. It measures the temperature, it does 
not set it. It “registers the judgments of multi- 
tudes of buyers and sellers about the many 
factors which affect business — what business 
is like today, what it will be like in the future.” 


A Welcome Move 


Students from Britain are to be helped take 
courses in Canadian universities. Hitherto 
restrictions on the transfer of sterling have 
prevented such interchange. Now the British 
treasury has agreed to allow students, spon- 
sored by the Canadian and British Education 
Committee, to transfer sterling equivalent to 
$1,750 in the first year and $1,500 in each 
successive year, This is deemed sufficient to 
cover minimum fees and living expenses, and 
the visitors will be able to earn something more 
during holidays. 


This is a welcome move. Any exchange of 
people like this — students, teachers, business 
groups or others — helps for better international 
relations. These university students should 
return to Britain with a far better understand- 
ing of Canada and Canadians than they could 
gain in almost any other way. 


One point, however, should not be forgotten. 
In this and any other exchanges, it is most 
important that special steps be taken by the 
sponsoring authorities to insure that the visitors 
get a friendly welcome, and an opportunity to 
see something of Canadian life aside from the 
special interest that brings them here, There 
have been complaints that some such visitors 
have been left to shift for themselves and went 
back to their own country without having been 
inside a Canadian home, That is not the way 
to make people like us, 


Napier Moore’s 
Seratech Pad 


NOTHING IMPRESSES US MORE 
than the strength of British legs, both 
male and female. We have not in 
mind the Bannisters of the running 
track, Or the hordes of cyclists who, 
apart from workday mileage, pedal 
amazing distances on Saturdays and 
Sundays. We mean the legs of people 
who stand in wait to stand. 

We went to see the finals of the 
tennis championships played, as the 
program said, “upon the lawns of the 
All England Club Wimbledon.” There 
we were, right in the middle of the 
second row of the covered grandstand 
overlooking the famous Centre Court, 
seats for which fabulous, if illicit 
sums were being offered that Satur- 
day. We achieved this enviable dis- 
tinction by being married to a woman 
who has a friend who said to her, 
“Would you like to see the Wimbledon 
finals? I find I can’t go, and if you’d 
like to have my tickets I’ll be happy 
to let you have them with my compli- 
ments.” ; 

In front of the grandstands on both 
sides of the court stood about 3,000 
people. They were jammed shoulder 
to shoulder and toe to heel. The gates 
had opened at noon. But 700 of them 
had stood in line outside since the 
previous evening. And some had stood 
since two o'clock the previous after- 
noon. Once inside, they stood from 
noon or shortly after until 7 p.m. 
They were in high humor, and, before 
the matches started, consumed vast 
quantities of ice cream, hurled with 
uncanny accuracy by uniformed 
Lyons vendors. 

We said to an usher, “What happens 
in such a jam if during the long wait 
anyone wants to-go to the bathroom, 
for instance?” He said, “Oh, there’s a 
sort of honor system. People on 
either side of them keep their places 
for them—if they can squeeze their 
way back.” 

The tennis was marvelous, and our 
head is still going back and forth 
like a pendulum. 

Incidentally, we noted that the 
championships were instituted by 
the All England Lawn Tennis and 
Croquet Club. 
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CALIFORNIA’S MYSTERY of the 
vanishing garden hose has nothing on 
Buckinghamshire’s mystery of «the 
shattered windshields. 

Shortly after we arrived in Eng- 
land, we were being driven along the 
London-Oxford highway when, ap- 
proaching Beaconsfield, the driver 
said: “This is the mystery stretch.” We 
asked what the mystery was, With 
what seemed to us to be a certain 
amount of relish, he said that in the 
area the windshields of several cars 
had been shattered to bits. When it 
first happened, theories were (a) that 
the glass had been hit by a stray rifle 
bullet, and (b) that the cause was a 
stone kicked up by a passing vehicle, 
Investigation ruled these theories out, 
No rifle had been fired in any nearby 
field. Windshields had smashed when 
no other car was near, Moreover, the 
safety glass wasn’t holed or splintered 
as it would have been by the impact 
of an object. It looked as if it had 
suddenly disintegrated. 

When the same thing happened 
again and again, always at the same 
spot, another theory was offered— 
that the cause might be jet aircraft 
breaking the sound barrier. But wind- 
shields were shattered at times when 
no aircraft were in the vicinity. Police 
and scientists were completely baffled. 

Since the day the driver told us all 
this, we have ourself frequently driven 
a car over the route. Instinctively 
we have slowed down on the mystery 
stretch, though other cars, buses and 
trucks have whizzed by. But last 
Sunday we passed a car which had 
drawn off the highway, Its obviously 
astonished driver and passengers, 
armed with cloths, were wiping par- 
ticles of glass from the bonnet. Where 
the windshield had been there was 
nothing but a gaping hole. 
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SPEAKING OF CARS, a new model 
Bentley sedan ¢osts, with purchase 
tax, about $13,076. We note with in- 
terest that since it was introduced 
orders have been received at the rate 
of 50 a day. A customer who hasn’t 
found a dealer who was foresighted 
enough to place enough advance 
orders to meet the demand will wait 
about two years for delivery. Half the 
manufacturer’s output will go over- 
seas, 

EVEN THE’ BRITISH POST 
OFFICE, which we recently referred 
to as the finest in the world, can do 
odd things. A London columnist re- 
ports that when a business firm de- 
cided to close its offices on Saturdays 
during the summer months, the man- 
aging director thoughtfully told his 
secretary to advise the local post 
office of the change so that the post- 
man need not cal] with parcels on 
that day. The P.O, promptly came 
back with a request for a fee of five 
shillings “in respect of service applied 
for.” 

Asked what would have happened 
had the company not given notice 
of Saturday closing, the post office 
representative said that if the post- 
man had called and found nobody 
there, he would have taken the parcels 
back and returned with them on Mon- 
day, with no fee. 


Stop Me If... 


Son: “Pop, will you help me find the 

common denominator in this problem?” 

Pop: “Good Heavens, son, you mean 

they haven't found that thing yet—they 

were looking for it when I was a kid!” 
> >. > 


He had just given a long explanation 
of his lateness. 

“I don't believe a word of it,” declared 
his wife. 

“That's where you're wrong, my dear,” 
he replied. “Several words of it are 
true.” 

. > > 

“That salesman! I've never heard a 
man talk so fast in my life.” 

“Why shouldn't he? His father was an 
auctioneer and his mother was a wo- 
man.” 


Beer Drinking 


ie 


denidy in sixth place 


Among Western Nations 


Post Scripts 


Gas Industry Spokesman 


An English-born, Canadian-educat- 
ed professional engineer with a 26- 
year background in the gas industry, 
is the new presi- 
dent of the Cana- 
dian Gas Asso- 
ciation, Percy 
Walter Geldard 
steps into the job 
with little reason 
to feel that he is, 
in alien territory. ¥ 

Since 1929% 
when he started 
working for Con- 
sumers’ Gas of 
Toronto, gas has 
been his busi- 
ness. As engi- 
neer of distribu- 
tion, he is in 
charge of the 
company’s plan- 
ning and development — a job which 
is constantly increasing in scope as 
natural gas pushes itself more and 
more into the industry’s foreground. 
During the next 20 years, his com- 
pany’s expansion program will involve 
expenditure of more than $65 millions. 


Born in West Hartlepool in the 
north of England, in 1903, Geldard 
came to Canada with his parents in 
1911 following the great engineering 
strike that rocked Britain and brought 
bankruptcy to his father’s printing 
plant. The family settled in Toronto, 
and young Pere went to Humewood 
public school. In 1918 his father was 
killed in action in France, and he was 
obliged to quit schoo! and find work 
to help his mother and infant brother. 


He had wanted to be an engineer, 
but it now appeared as remote as the 
stars. He took different jobs, then at 
the age of 16 he was sent out West 
as a member of a railway survey par- 
ty. He began taking night classes, 
secured employment with the noted 
consulting engineer, Frank Barber, 
and soon had a survey party of his 
own. It was about this time that he 
noticed that most of the good. jobs 
were being given to the university 
graduates, and he vowed he would be 
one of them. To help him in his 
studies, he hired a Hindu medical 
student who was doing post-graduate 
work at the University of Toronto, 
as a private tutor, and in the space 
of two years he had his senior matricu- 
lation. He was awarded a bursary 
scholarship. The gates to university 
were open and in 1929 he graduated. 


Geldard served for many years on 
technical committees of the American 
Gas Association which has been 
closely allied with the Canadian Asso- 
ciation, and last year, served as chair- 
man of the AGA’s Distribution Com- 
mittee. 


Married, he lives with his wife in 
Forest Hill Village, Toronto. 


MR, GELDARD 


TSE’s New Boss 


Gordon Stuart Osler, this year’s 
president of the Toronto Stock Ex- 
change, is a partner in a firm which 
goes back to the early days of the ex- 
change. He is the sixth partner in 
the business over the years to head 
the TSE. His father and his grand- 
father preceded him in this business 
which was formed on Confederation 
day—July 1, 1867. 


With this background, and with the 
experience af 30 years in the broker- 
age business himself, the 50-year-old 
6 ft. 1 in. TSE president is well fitted 
for the job. He has been active on 
Exchange committees for the past 
five or six years, and has a working 
knowledge of all phases of a brok- 
erage house operation. 


Stuart Osler was educated at Trin- 
ity College School at Port Hope and 
the Royal Military College at Kingston. 
His first job with the family firm was 


board marker, listing the changes in 
quotations on stocks, following a tra- 
dition that still holds in many invest- 
ment firms that juniors must spend a 
fairly long apprenticeship learning all 
the mechanics of the business. 

He has been with the firm ever 
since, with the exception of a period 
in World War II when he served as 
an officer at the Orillia, Ont., basic 
training unit. 

Mr, and Mrs. Osler (the former 
Frances Wisner of Toronto) were 
married in 1935 and have three chil- 
dren, David, Judy and Jane.. They 
spend their summers at Roche’s Point 
on Lake Simcoe, and have just ac- 
quired a new 32 ft. two-masted 
schooner. 

Aside from his interest in sailing, 
the new TSE head enjoys the occa- 
sional game of golf (he’s pieased 
when he shoots below 100), 


Shoes to Biscuits 


Former shoe salesman George St. 
Leger McCall took a 50% salary cut 
to enter the baking business 27 years 
ago and the latest dividend for his 
youthful gamble finds him in the 
president’s chair of the big Christie 
Brown-Christie Bread companies this 
month. McCall moved up from pro- 
duction vice-president to the top ex- 
ecutive post in June. Apart from 10 
years as a traveling custom shoe 
salesman, he had been with the wholly 
owned National Biscuit Co. subsidiary 
throughout his working career. 

From shoe salesman to bakery 
packaging foreman is a rare twist in 
job changing annals, but it was one 
made successfully by McCall in 1928 
as a result of sheer coincidence. A 
newly arrived next door neighbor 
turned out to be a U.S. bakery pro- 
duction executive sent to Toronto to 
put a bankrupt concern on its feet. 
He needed a foreman for the plant’s 
50-person packaging department, he 
thought his neighbor George McCall 
could do the job and the unusual offer 
was made and accepted. 

From then on promotions camé 
steadily to the man whose only ex- 
perience had been sales work. His 
sales territory covered most of central 
Canada and extended almost to James 
Bay. 

Three years after entering the 
bakery business, he was on the road 
again: to Winnipeg where he became 
packaging-icing foreman. He was re- 
called to Toronto in 1935 to become 
production manager of the firm’s 
Sterling Road bakery and by 1944 he 
was moved to the larger King Street 
plant as production manager of the 
plant and the entire Christie organiza- 
tion. He became vice-president in 
charge of production in 1947. 

Mr. McCall is married, has no chil- 
dren. He is past chairman of Indus- 
trial Accident Prevention Associations 
class 14-15 (food division) and his hob- 
bies are farming and freight boat 
traveling. 

His 100-acre property near Oakville, 
Ont. is a combination home and work- 
ing farm. On it he raises some 100 
hogs, 20 head of cattle, and field crops. 
“I was born in the city so I thought 
there was nothing more natural than 
moving out to a farm so I could learn 
things the hard way,” says the new 
Christie president. For the past five 
years, however, he has left much of 
the actual physical farming to his staff 
of three. 

Wintertimes, the new Christie head 
likes to relax while freight boat riding. 
His favorite trips are to the Caribbean 
islands for large doses of sunshine and 
slow-tempo living to temper him for 
the on-the-job pressures during the 
rest of the year. 

From foreman to president is a rela- 
tively simple move, thinks McCall. 
“I discovered early,” he says, “the most 
important thing is to work with people 
who knew more than I .. . so I could 
absorb their knowledge too.” 


What Others 
Are Saying 


Editorial of the Week 


Who Wouldn’t Be Cynical? 
Peterborough Examiner 


Very often we hear it said that men in public 
life, and particularly the men composing the 
present Dominion Government, are cynical and 
contemptuous of the public, We think that there 
is some measure of truth in this accusation, but 
it does not surprise us. We think that any man 
who was long in public life in Canada, and was 
not in some degree cynical and contemptuous of 
the public, would have to be a saint, And saints 
are rare in all walks of life. If our public men 
are cynical and contemptuous, it is because they 
are exposed to much cynicism and contempt from 
the country they serve. 

Consider the situation of Mr, Howe, The ex- 
tension of his great powers under the Defense 
Production Act has brought a great deal of abuse 
upon him—so bitter in its tone that we might 
suspect Mr. Howe of being a crypto-fascist, intent 
on seizing the dictatorship of Canada, instead of 
one of the ablest and hardest-working ministers 
this country has had in all its 88 years. This news- 
paper does not favor the extension of emergency 
powers, for we think it could lead to abuses, but 
we certainly do not consider that a reason to 
abuse Mr. Howe, who has done a great job for 
Canada. But he has been much abused, and if 
we expect him to turn and lick the hands of his 
abusers we have learned little about C. D, Howe 
during the years he has been working for Canada. 


We favor sharp criticism of men in high office 
when it seems to be in order. But we are very 
strongly opposed to criticism which seems to set 
aside all previous good work, and discounts all 
natural talent. Men who have been ill-used by a 
large section of the public can hardly be blamed 
if they regard the public with a considerable de- 
gree of reserve, 


Other People’s Views 


IT IS A GOOD THING for some people, remarks 
the Sudbury Star “that the government doesn’t 
make them pay income tax on what they think 
they’re worth.” 


OUR HIGH TAXES are chasing a lot of busi- 
ness across the border, maintains the Vancouver 
Province. “At this time of year Canadians are 
crossing the border in droves and returning heavy- 
laden with many things they could have bought 
just as cheaply at home if it weren’t for the vari- 
ous forms of direct and indirect Federal taxes.” 


FORTY THOUSAND CANADIANS are serving 
on various public boards, councils and commis- 
sions, points out the Nelson (B.C.) News, “That is 
a large body learning the mechanics and principles 
of democratic governing, and it is an admirable 
thing because these people develop an increasing 
pride in the processes that mean so much to us, 
as well as experience in the important funda- 
mentals.” 


THOSE WHO MOVE to the country can’t ex- 
pect to have it both ways, warns the Sydney 
Post-Record. “We have heard them yelling for 
sidewalks, fire protection and the best of modern 
education, The trouble with these people is that 
they are demanding the best possible of two con- 
trasting worlds. They want the best the city can 
offer without paying for the services that go with 
urban habitation.” 


INFLEXIBLE PRICE SUPPORTS are grossly 
unfair to the great mass of people in Canada, 
argues the Calgary Herald. “It is high time that 
the whole issue of price supports be made a major 
issue throughout the country in Parliament, If 
the dairy farmer is to be guaranteed a good living 
through price supports, and private exporters are 
to be guaranteed against financial loss in such 
operations, all at the expense of the taxpayer and 
the consumer, then there should be some consid- 
eration for the general public.” 
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Sruce Hutchison Writes About; 
More Steel for the North 


PRINCE GEORGE, B.C. — 
Not far from here a traveler 
with a sufficient immunity to 
mud and dust can see a spec- 
tacle which once excited his 
grandfather and roused the 
nation to financial frenzy 
railway builders are carving 
the long-delayed grade of the 
Pacific Great Eastern toward 
the Peace River country. 

Stil] farther from the rim of 
civilization, in the region of 
old Fort Vermilion, yet another 
railway is awaited with the 
eagerness of men who have 
hacked out the most northern 
farm area in America and 
trucked their grain 250 miles 
to the nearest shipping point. 

The vast territory known as 
Peace River is not the true 
north as we know it in the age 
of airplanes but it is the edge 
of the continent's arable land, 
it makes crops grow about 
twenty hours a day, ripens the 
world’s best wheat in 110 days 
and, though hardly a genera- 
tion under the plow, is already 
&@ primary Canadian asset. 

7 . ° 
In 1911: Pioneer 
Wagon Trains 
Reach Peace River 

Some forty million bushels 
of grain moved last year out of 
a land inhabited only by 
Indians and wild animals until 
the pioneers came in by wagon 
in 1911. The Peace River crop 
is served by the Northern 
Alberta Railway, managed 
jointly by the CNR and CPR, 
but this line has no western 
outlet and, at Grimshaw, the 
top of its northern curve, falls 
far short of the newly opened 
frontier. 

This year the moccasin tele- 
graph has carried an electri- 
fying rumor, The railway, it is 
said, will soon be extended 
down the mighty gorge of the 
Peace River to Great Slave 
Lake and the mineral deposits 
of Pine Point. The settlers 
have seen mysterious survey 
‘parties in the bush, heard 
second-hand stories from Ot- 
tawa and feel the same hunger 
for steel rails and locomotive 
whistles that the empty 
prairies knew seventy years 
aco. 

Whether the hopes of these 
new pioneers are falsely based 
on the latest of many paper 
railways only the national 
government, the CNR and the 
CPR know. There is no doubt, 
however, about the Peace 
River extension of the PGE, 
which has been promised by 
every British Columbia gov- 
ernment since 1916 and is now 
being delivered by that master 
optimist, Premier W. A. C. 
Bennett. 

No doubt, that is to say, 
about the reality of the grade 
running north along the Crook- 


—_— —— — 


ed River valley from the 
present terminus of Prince 
George, but much doubt about 
its further location. 


Where, Why Steel 
Is Going North 
To Newest Frontier 
As this is a project of first 
national importance, to be 
heavily subsidized by the na- 
tional treasury, Canadians 
should, but do not understand 
a large geographic puzzle and 
a large economic gamble. 
Here at Prince George a few 
miles of almost level land 


BRUCE HUTCHISON 


divide the Arctic from the Paci- 
fic drainage system. 

The muddy water flowing in 
summer freshet past this town 
will empty, with a huge brown 
stain, into the Strait of Georgia 
at Vancouver. 

Summit 
George's week-end resort, 
drains straight north by the 
Crooked and Parsnip Rivers to 
join the Finlay and form the 
Peace River which, boring 
eastward through the Rockies, 
finally swells the Mackenzie 
River and the Arctic Ocean. 

The Peace River country is 
thus cut in two by its great 
river, an engineer’s nightmare 
of thousand-foot canyons and 
shifting clay walls. 

Essentially the problem of 
the B.C. Government, in at- 
tempting to link the Peace 
River country with the Pacific 
seaboard, was to find a route 
of maximum usefulness and 
minimum cost. It could follow 
the Crooked and the Parsnip 
Rivers down to the Finlay and 
then the Peace River eastward 
through the mountains. Or it 
could avoid these two sides of 
a right-angle triangle and cut 
across the hypotenuse by the 
valley of the Pine. 

7 - * 
The Longer Route 
Offers Richer 
Resources Prize 

Each route has its advan- 
tages and disadvantages. The 
longer, by Finlay Forks, would 
tap perhaps the largest stand 
of virgin timber left in 


Prince 


Lake, 


America, gigantic stores of 
semi-anthracite coal and sup- 
posedly rich minerals. The 
shorter, by some ninety miles, 
could be built at smaller cost 
but would open up far less 
country. 

Apparently the Provincial 
Government has chosen the 
cheaper route, but is not finally 
committed. The fifty miles of 
grade now under construction 
would be needed in either case. 

If Mr. Bennett has made up 
his mind to follow the Pine 
River he will have a fight on 
his hands. Everybody north of 
the Peace River naturally 
wants the northern route and 
without it no Social Credit 
candidate can expect to save 
his deposit. Mr. Bennett, a 
highly practical politician, is 
well aware of that fact and, 
with something like a stroke 
of political genius, has divided 
the whole territory into two 
constituencies for the next 
election. He can count on win- 
ning one of them at least. 

The politics of a _ project 
estimated to cost some $60 
millions and certain to cost 
more are of passing concern 
The economics will\be with the 
taxpayers of British Columbia 
and Canada for a long time to 
come, 

The Federal Government 
candidly takes a poor view of 
the whole undertaking and re- 
fuses to subsidize it beyond 
some 60 miles north of Prince 
George. Mr. Bennett is a man 
to whom doubts of any sort are 
remote strangers. Outraged by 
the federal policy, he still ex- 
pects his new railway to pay 
from the start. 


Precious Chunks 
Of Farm Land 
Ready, Waiting 

Just how he will make it 
pay no one in the Peace River 
country seems to know or care 
The people there want and 
need a Pacific railway outlet, 
the taxpayers can pick up the 
cheque and Mr. Bennett is a 
highly popular statesman. 

Certainly the grain of Peace 
River, though the world’s best 
by scientific test and almost 
unbelievable in its yield, is too 
small a movement yet to sup- 
port interest charges and oper- 
ating costs and, anyway, much 
of it will continue to move 
eastward to the Lakehead. 

Mr. Bennett is counting on 
natural gas. 

True, the fabulous gas of the 
Fort St. John field will move 
to Vancouver and Seattle by 
pipe but before it enters the 
pipe line it must be scrubbed 
and its byproducts of propane 
and butane extracted. These 
Mr. Bennett proposes to carry 
on his railway. 

If he thinks they will be suf- 


Italians Seek More Dollars . 


Set Up Toronto 


Italy is the latest dollar-hungry 
European country to plan a sep- 
arate Toronto trade office de- 
signed to boost foreign trade in-| 
come, 

The new trade bureau, to open 
this week, will be operated by | 
the Italian Foreign Trade Insti-| 
tute, a branch of the Foreign| 
Trade Ministry. Commissioner in | 
charge will be Angelo Giaroli, | 
who previously headed a similar 
mission in Los Angeles. Location: | 
34 King Street East, Toronto. 

“Italy is concerned about her | 
deficit with the dollar area,” Mr. | 


| 





| 

| 

| 
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| 
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Giaroli says. “We have to find 
the best way to increase our 
Canadian exports, to help wipe| 
out the three-to-one trade deficit | 
now existing between the two 
countries, 

“Although there has been some 
increase in the existing trade, we 
dc not consider it sufficient and 
able to solve the problem, ShouJd 
the present level remain un- 
changed, we will be compelled to} 
balance our trade with Canada 
at a lower level. This is not what 
both countries want,” he told The 
Post, 

“We are interested in boosting 
the export of products with high- 





er percentage of manhours, be- 
cause our basic problem of poor 


ficient to cover the bill for 
construction and maintenance, 
this reporter has found no 
citizen of Peace River who 
shares his optimism. No mat- 
ter, the patient, dauntless and 
long-disappointed people of 
North want a railway, see its 
grade slowly approaching at 
last and, quite rightly, expect 
to own not long hence one of 
the most precious chunks of 
farm Jand on:the planet. 


Loblaws Ready 
To Move West? 


Despite persistent rumors, Lob- 
laws’ wasn’t talking this week 
about plans to move into Western 
Canada markets. 

Spokesmen for the grocery 
chain declined to confirm or deny 
details of reported plans to open 
a major store at Winnipeg. “We 

‘really don’t know what it’s all 
about,” one company official said, 
“Of course one day we will prob- 
ably move west but I don’t know | 
when.” | 

The westward march is expect- 
ed to come soon as a counter 
move to Canadian Safeway 
stores’ intended invasion of the 
East (The Financial Post, April 
16, 1955). The first step is expected 
into St. Vital, Winnipeg, where a 

200,000 store is believed planned | 
with expansion later into a full} 
shopping centre. 

Negotiations with the St. Vital 
council are understood to be 
completed or simply awaiting 
final details, Loblaws is reported 

| paying nearly $70,000 for a prop- | 


> 


erty covering SIX or seven acres} 


| through its agent, David Slater 
Ltd. 

Mayor Garry S. Paul of Winni- 
peg was quoted as saying two 
| weeks ago that the project was 
'“the biggest individual deal in 


Top Management’s Out In the Bush Now ™™* 


You're apt to find mining company manage- 
ment out in the bush today, looking over’the 
shoulders of their air survey crews. Men of 
decision are moving into the area of decision. 


No longer is prospecting a slowly evolving 
process, with data collected bit by bit. Map- 
ping camera and airborne magnetometer 
cover an area in one big gulp. Staking parties 
often move into a promising area within 24 . 
hours after survey flights. Precise, significant 
magnetic data, collected swiftly by the air 
method, can be evaluated at the end of each 
day's flight. The chief geologist can direct 
the survey's course, and act quick'y to stake 
claims and plan broadly for new- develop- 


ments. 


This new intensity of activity makes it worth- 
while for the chief geologists, raw materials 


SPARTAN AIR SERVICES, Ltd. 


348 QUEEN STREET, OTTAWA 


ation team. 


department heads, engineers and other man- 
agement men to become part of the explor- 


The other part of the team is the CANADIAN 
AERO-SPARTAN staff of specialists: mapping 
pilots, photographers, electronics engineers 
and map makers. It is their skill and exper- 
ience over all types of terrain that keeps the 
survey moving so fast. They work responsibly 
and well in the close collaboration that's so 
important in successful aerial prospecting. 

CANADIAN AERO-SPARTAN clients have 
uncovered major finds of iron, asbestos, 
chrome, titanium and other important min- 
erals. For able teamwork with your staff, 


call on our engineers, who have carried out 


Canada. 


more aerial prospecting than anyone else in 


CANADIAN AERO SERVICE, Ltd. 


TELEPHONE OTTAWA 5-1404 


Federated Metals 
Builds New Plants 


In a move to expand out of the 
| present rented quarters, Feder- 
ated Metals (Canada) Ltd., is} 
planning to build new 40,000-sq.- 
ft. plants in Toronto and Mont-| 
real for the smelting, refining and 
fabricating of nonferrous metals. 


Construction of the Toronto 
mill is expected to be under way | 
by Aug. 1 on an 18-acre site in| 
the east end of the city. In addi-| 
tion to regular equipment, a new 
reverberatory furnace will be in- 
stalled there. | 

The Montreal plant is expected | 
to be started this fall on a 10-acre | 
site in suburban Lachine, It wili| 
house expanded lead fabrication 
| facilities, including a rolling mill | 
|for producing sheet lead, lead | 
| pipe and wire solder presses, lead | 
trap and bend presses and spin-| 
ning lathes for fabricated lead 
products. 

The two plants will employ 
some 150 persons on completion. 
The company, Canadian subsid- 
iary of American Smelting & Re- 


Airborne Magnetemeter Surveys @ Precise Acrial Mossice @ Topographic Mape @ Plavimetric Mops @ Relief Models @ Shoren Mopping fining Co., started operations in 


Canada in 1952. 


Trade Office 


natural resources makes the ex- 
port of labor essential. The com- 
plementary structural economies 
of the two countries could easily 


jallow the export from Italy of 


capital goods which would sens- 
ibly contribute to the remarkable 
effort of industrialization 


and | 


diversification now in progress in! 


Canada,” he claims. 


The new office will work in 
conjunction with Dr. Savini, 
Commercial Attache at the Italian 
Embassy, Ottawa. One of its 
main functions will be to gather 
market information to help Itali- 
an exporters. 


SJOOKS FOR 
BiSsSiXktESSMEN 
HOW CAN EUROPE SURVIVE, 
by Hans F. Sennholz, D. Van 


Nostrand (Canada) Ltd., To- 
ronto, $4.75. 


| 
| 
i 


Will plans of unification bring | 


order out of chaos in Europe? 
What alternatives are available 


to stem the rising tides of na-| 


tonalism and communism? 


This timely volume analyzes the 
major political problems 
Europe today, with emphasis on 
the anatomy of attempts being 
made at international co-opera- 
tion, Mr. Sennholz is a firm op- 
ponent of econor-ic nationalism. 
He see as the only true alterna- 
tive a world economy based on 
individual liberties and free en- 
terprise. 


He presents a scheme for how| 


such a brave new world might be 
born, outlining monetary, trade 
and defense policies to be fol- 
lowed, This is must reading for 
those concerned with the future 
of Europe. 


facing | 





July 16, 


A. E. Ames & Co. 


Limited 


Government, Municipal 


and Corporation Securities 


1955 THE FINANCIAL POST 


A. E. Ames & Co. 
Members 


Toronto Stock Exchange 


Montreal Stock Exchange 


Business Established 1889 


MONTREAL 
OTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 
LONDON 


WINNIPEG 
KITCHENER 


VICTORIA CALGARY 
ST. CATHARINES 


VANCOUVER 
OWEN SOUND 


BOSTON LONDON, ENG. 


CORPORATE CONSTRUCTION NEWS 


re: G. H. WOOD & COMPANY LIMITED 


The Head Office, laboratories and factory 
of G. H. Wood & Company Limited, manv- 
facturers and distributors of “Sanitation for 
the Nation” products across Canada. Fac- 
tories are also located in Vancouver and 
Montreal. The company has 35 Branch 
offices and warehouses, which serve in ex- 
cess of 50,000 commercial customers in 
Canada. 


OILBURNERS: Two BRI44 size number 7, fully 
automatic RAY oilburners burning bunker 
“C" fueloil and developing a total of 450 
boiler horsepower. 


2709 YONGE ST. 
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Your Key to Increased Profits 


The solution of to-day’s clerical over- 
head problems is management’s greatest 


opportunity to augment business earnings. 
In many businesses, TIME is the key! 


How to save Time by reducing repetitive 


the facts.. 


typing and eliminating multiple correc- 


tion...can be demonstrated quickly 


...by Addressograph-Multigraph. 


Production Machines 


for Business Records 


Addressograph : 
Multigraph 


Branches throughout Canada — 
Please contact: Mr. 


We are interested in having more information 
regarding the application of an A-M system in 
our businese. 


Firm —— 


Address 


Addressograph-Multigraph recommenda- 
tions applied to your business cost you 


nothing, involves no obligations. Learn 


-let us show you how an A-M 


system will— 


INCREASE BUSINESS EFFICIENCY 
SAVE CLERICAL COSTS 


INCREASE SALES 


Have this Coupon Mailed To-day 


Addressograph-Multigraph of Canada Lid., Dept. No. FP-11 
42 Hollinger Read, Teorente 16, Ont. 
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and Italy. It is on the success of 
these aircraft that our future pro- 
duction depends. 

Our long-term policy, initiated at 
the end of the war, of cultivating 
the civil market is now bearing fruit 
in the Dart, which is the only pro- 

| peller turbine in civil air line opera- 
| tion in the world. In the Viscount 
aircraft, which has already been 
|} ordered by seventeen different air 
| lines, by toreign Governments, and 
| by private companies for executive 
| use, it has accumulated over 300,000 
engine-hours flown in scheduled 
service, and this figure is increasing 
at the rate of over 20,000 hours a 


Company Meeting 








ROLLS-ROYCE LIMITED 


DEMAND FOR PRODUCTS MAINTAINED AT 
HIGH LEVEL 











| other associated equipment. Rotol | 
propellers have been specified ‘or | 
the majority of Viscount aircraft | 
which have, so far, been ordered. } 
The Messier undercarriage will be | 
used on the Britannia. 

The level of activity during the 
year has required further finance 
which has been provided by the 
parent companies. 

Renfrew Foundries Limited are 
faced with reducing demands from 
the aero engine industry because of 
the smaller number of castings 


(Continued from page 1) 
National Federation of Pulp & 
|Paper Workers be decertified at 
|both the Belgo and Laurentide 
which are featured in the new types | mills the union defied the board, 
of engine. A reorganization of their | refused to. attend, Hearings were 
facilities for producing gravity die-| also under way on a similar Du 


RECORD TURNOVER AND TRADING 
PROFIT ACHIEVED 





LATEST SUCCESSES DUE TO LONG TERM PLANNING 


AND STABLE CONDITIONS 





VALUE OF EXPORT BUSINESS REACHES 
NEW PEAK 





LORD HIVES ON PROPOSALS FOR ENLARGED 
WORKERS’ STOCK SCHEME 


been estimated as necessary to im 





past service, 
BOARD APPOINTMENTS 
Mr, Elliott and I felt that the tim 
relieved of at least a part of ou 


It has been a source of great satis 


dependable support from the othe 
executive members 
and we were able 
with confidence that Mr. J. D. Pear 


nt Porky eighth Anneel General; consideration. Schemes have bee 
eeting of Rolis-Royce Limited was | put int ral tu sal Ps 
held on July 5, at the Midland Hotel, | tases, and an amount cf £435 600 be 
Derby, England. 
The Right Hon. Lord Hives, C.H., 
M.B.E., D., D.Sc., the chairman, | 
presided. | 
The following is his statement, 
which had been circulated with the 
report and accounts for the year 
ended December 31, 1954:— 
The demand for our products was | 
maintained at a high level, and I am 
once again able to report that turn- 
over and trading profit have reached 
a new record. 
Our licensees also continued to be 
active, and there has been a sub- 


cases, and an amount of £435,000 has 


plement these schemes in respect of | 


| had come when we must ask to be | 
duties as joint managing directors. 
faction to us that we have had such 


of the board, 
to recommend 


son and Mr. Llewellyn Smith should 


month. It is particularly gratifying 
that it has been possible to follow 
up last year’s sale of Viscounts to 


Canada with a sale to America. 





|gine continues to 
| developments of the Viscount. 


We have been very happy to sup- 
imited in 
fine bid to establish British 
aircraft in the international markets 


port Vickers-Armstrongs 
their 


and to have contributed to the com- 
petitive position of British 
pean Airways. 

The programme for the de Havil- 
land Comet aircraft has now been 
announced, and we look forward to 
playing our part in making a suc- 
cess of the Comet IV aircraft. To 
do this we have accepted responsi- 
bility for developing a more power- 
ful mark of Avon engine, giving 
more power for také-off and con- 
suming less fuel. 

In Holland, Royal Netherland Air- 
craft Factory Fokker have made 
good progress with their new pro- 
ject known as the Fokker “Friend- 
| ship” powered by two Darts. This 
is a medium range aircraft and has 
| been described as a replacement for 
the DC3 which, although outmoded, 
was, nevertheless, the transport air- 


n 
© | 


e | 
in the medium range class. 

Last year I indicated that our ex- 
perience of propeller turbine en- 
gines had convinced us that this 
type of engine would probably play 
the biggest role in civil aviation for 
some years ahead, At that time we 
were well advanced with an im- 
proved specification, and our new 
engine, designated RB 109, has now 


r | 


r 


stantial increase in the royalties| be appointed managing directors of | Started its programme of develop- 
which we have received from them.| the aero engine division and the |ment running. We are confident 

The effect of the larger volume of | motor car division respectively. } that it will be a worthy successor 
commercial business is evident in It was clear that to enable Mr. | to the Dart. 


several of the figures in the balance- L 
sheet and profit and loss account. | duties he would need additional sup 
Debtors and stocks both stand at/| port at board level, and the direc 
aoe figures, and the amount 
which your directors consider it 
prudent to provide for expenditure | 
under guarantee must be expected | board. 
to keep step with our continually | 
increasing commitments. 


This is the first year in which the 


burden of excess profits levy has | ¢rable experience which these gen- 
com- 


different 


in the 


many 


tlemen have gained 


been removed, so that there is a in 


very substantial increase in the 
amount of profit available for ap- 
propriation, This welcome relief 
should not, however, be allowed to 
obscure the fact that taxation pro- 
visions still absorb nearly two- 
thirds of the profit. 
The balanee-sheet reflects the 
changes in the capital structure and 
+ the issue of debenture stock which 
were approved last year. The tim- 
ing of our debenture issue was for- 
tunate; it was heavily over-sub- 
scribed, and the substantial appli- The success which we have 
cations received from existing stock- | achieved auring 1954 is the result of 
holders were a matter of particular | long-term planning helped by a year 
satisfaction. As a result of this issue | of relatively stable conditions. All 
and continued successful trading our | divisions of the company contrib- 
liquid position shows a satisfactory| uted to the increased turnover, 
improvement, Your directors are} and our export business reached a 
satisfied, however, that to maintain | new high level of £13 million. Or- 
the existing volume of business and | ders received during the year from 
to keep abreast of technical devel-| customers other than the British 
opments in the many fields which| Government also showed an in- 
are being opened up and which| crease on any previous year. 
affect our business, these resources} The demand for our aero engines 
will soon be fully absorbed. I refer | by both military and civil custom- 
later to plans which we have in/ ers has continued, and is, undoubt- 
hand. | edly, based on the satisfactory per- 
The present level of costs, and the | formance of many hundreds of en- 


pany’s service 
onpeeties. 
noted with 


satisfaction that 


a well-deserved personal 
and at the same time a recognition 
of the position which our company 
| holds in the industry. 


GENERAL REVIEW OF 1954 





Pearson to discharge these wider 


tors were pleased to take the oppor- 
tunity of inviting Mr. A. A. Rubbra % : : 
land Mr, A. F. Kelly to join the | ment which is required to produce 


tockholders will, no doubt, have 
Mr. 
Llewellyn Smith has recently taken 
office as President of the Society of 
Motor Manufacturers and Traders— 
tribute, 


The wide variety of applications 
for existing engines would, by itself, 
entail the support of substantial 
development facilities. To this must 
be added the research and develop- 





| the engines of the future and to in- 


These appointments took effect at | vestigate the alternative sources of 
the end of the year. In making them | power which will be in line with 
the board is recognizing the consid- | future military requir 


ements. These 
projects range from the Conway, 
among the most powerful jet en- 
gines now under development, to 
the Soar, a small engine with a re- 
markable power weight ratio which 
was so ably demonstrated in 
Meteor aircraft at the Farnborough 
display. 

In addition, as a longer-term pro- 
ject, we are continuing our work on 
| vertical lift. 
| Among the many problems which 
|confront the engine builder to-day 
| is the particular problem of testing 
| engines under the conditions to be 
|}expected at very high altitudes. 
Your directors consider that it is of 

such great importance that the com- 
pany should have its own facilities, 
even — these represent a very 
substantial expenditure. Contracts 
of the order of £2 million are al- 
|ready placed or under discussion, 


MOTOR CAR DIVISION 

During 1954 the motor car divi- 
sion produced and delivered more 
cars than in any other post-war 
|year. In this they benefited from 
the considerable rearrangements in 
the factory layout which were car- 
ried out during the preceding year. 





| 


& 


The development of the Dart en- 
match further 


Euro- 


craft in use in the largest numbers | 


;ment has been the trend in sum- 


castings and Bigh pressure die-cast- 
ings is contemplated. 


CONCLUSION 


| fined myself to the movement of 
events within our organization dur- 
ing the last year. For the future : | ‘ ic, 
success of the company we have|Was in jail in Trois Rivieres 
always to rely upon our judgment pending a hearing Thursday, 

of a wide range of conditions; of 
the changing shape of military re- 
quirements; of the demands of civil 
aviation; of the tastes of the motor- 
ing public; of the other outlets for 
our special engineering skills; and 
of the way in which modern science 
can best be applied to meeting these 
widely varying requirements. The 
exercise of that judgment is com- 
pounded of experience, enthusiasm, 
and determination — all qualities 
which I believe exist in good mea- 
sure within our organization, and | 
some evidence of which is given not | jac¢ 
only by the recent board appoint- S 
ments, but also by the responsibili- 
ties which it has been possible to 
place on the Rolls-Royce trained 
personnel who have been called to 
represent the company in senior po- 


violence, so far, had occured. 


any signs of a strike at Alumi- 
num Co. of Canada’s Shawinigan 





| plants in the area. 
What’s Behind It 


month, at 


to date, just before Premier Du- 
sitions both at home and overseas. | Plessis went into action late last 
Your company can only naan | week, branding the Consolidated 
its unique position in the world to-| strikes “j ” : : 
day by the skill and, enthusiasm of . - a a and moving in & 
the workers and the staff. There | 5@Uac © rovincial Police. 
are many ways in which they prove |“ The “show of strength” theory 
their loyalty to the firm. For this,| runs like this. The Confederation 
we must all be exceedingly grateful. | may be afraid that merger of the 
two big international unions, 


The report and accounts were 
adopted, and the final dividend, as ; : 

which will create a body with 
over 1.1 million members in Can- 


recommended, was approved. 
aon ne Grosters, Mr. A, A. | 
ubbra, Mr. A. F. Kelley, Mr. A. G. “== a Are 

Elliott, C.B.E., and the Hon. Maurice | #48, could endanger its position. 

F. P. Lubbock, were re-elected and And, in addition, selection of 
French - speaking Claude Jodoin 
to head the giant group may have 
cut the ground from under one 


the remuneration of the auditors, 

Messrs. George A. Touche & Co., 
of the Confederation’s main argu- 
ments to the workers against 


having been fixed, the proceedings 
joining an international union. 


terminated. 

At a subsequent Extraordinary | 

General Meeting the board’s pro- | 

posals in regard to workers’ shares | 

were approved. It is also felt by some that the 
CCCL may be trying to expand 
its beachhead in the pulp and 
paper industry. This is Quebec’s 
biggest business, but out of 55 

mills in the province the Catholic 

syndicates are certified in only 

seven. 

Hence, it’s argued that the only 
way the Confederation can ex- 
pand its pulp and paper member- 
jing to eat relatively light fare|ship is by proving to the work- 
such as fried chicken, salads and | ers that it can get a better deal 
bacon and eggs in air conditioned|than the international unions. 
surroundings. The development of|The AFL-TLC settled for a 5% 
smaller, easily handled and pre-| wage increase across Canada this 
cleaned chickens and broilers has | year, The syndicates have refused 
resulted in a tremendous boom | to accept this, 
from practically nothing five years; In any event, it appears clear 
ago to more than 48 million Ib.|that the CCCL itself has been 
last year. and is guiding events. 

Another summertime develop- The Confederation is made up 
of several federations. In turn, 
|the federations have local syn- 
| dicates in each of the mills where 
they are the bargaining agents. 








Shops Smile 
At Sunshine 


(Continued from page 1) 


mer to small centre footi markets. 
For example, lamb and _ veal 
slaughtered at local points for 
sale to small towns and summer 
resort areas take up some of the 


Confederation Takes Over 


Evidence is that Phillipe Les- | 


lay-offs 
| writing a procedure that has been 


Catholic Labor League 
Lays Siege in Quebec 





officers of the various syndicates 
in the area, and thus cuts across 


industry lines. 


All this strengthens the theory 


that the pulp and paper strikes 
are part of a flexing of muscles 


by the CCCL as a whole, concen- | 
Pont request against the National| trated in the Shawinigan Falls | 
Federation of Chemical Workers, | area because that district is one} 

—Michel Chartrand, technical | of two citadels of CCCL strength | 
In this report I have, so far, con- | adviser to the CCCL and a key| (the other is Lake St. John), and | 
|figure in the dispute, had been| because the population — and 
| arrested for the second time, and|some of the clergy —there are 


| pro-syndicate. 


To date, most of the clergy 


| strikers, 


| Thus at Grand’Mere, 


—Provincial Police were still| have been steering clear of the} 
in Grand’Mere, where the only | situation. But there is evidence | 
of some difference of, opinion, | 
—Observers were watching for | with some priests supporting the 


Abbe 


Falls plant, where labor negotia- | Maurice Leclerc, who is chaplain 
tions are under way, and at other | of the Central Council of Nation- 


al Syndicates of Shawinigan, this 


week spoke at a meeting, and re- 
The series of walkouts started | portedly blasted the Provincial 
Consolidated’s | Police and the company. On the 
| Belgo mill before any attempt at | other hand, Canon Donat Frech- 
conciliation or arbitration had|ette, the cure in Grand’Mere, is| 
been made. They reached a peak,|reputed to deplore the whole 


| situation. 


Bishop Pelletier, head of the 


Trois Rivieres Diocese (which 
takes in Shawinigan Falls) has 
made no public statement on the 


matter. But he is understood to 


be against the walkouts, and ob- 
probably | 
strengthed the hand of Premier 


servers feel this 
Duplessis. 
How It Started 
The dispute at Consolidated’s 
Belgo mill bubbled over last 
|month, after the company had 
| offered the 5% wage boost which 
|had been accepted by the inter- 


| . ° 
|national unions, 


| workers walked off the job, 
| Then around 100 out of 900 


| workers at the Laurentide mill | 


| 


|walked out. And early this 
| month, after an outbreak of viol- 
lence, the whole plant was shut 
| down and did not reopen until 
late last week. 

| Meantime, the first strike in 
| the 80-year history of the C. I. L. 
54 explosives plant began and this 
plant shut down. The dispute, 
still under way, concerns a 
clause on handling short-term 
which would put in 


an unwritten custom in the past. 

A walkout was considered at 
C.LL.’s Shawinigan Falls chemic- 
al plant, but a two-thirds major- 
ity could not be obtained on 
three strike votes. 


At Du Pont’s cellophane plant, | 
negotiations on wages were still | 


under way when the strike statt- 


At Canadian Carborundum, 140 
workers walked out when a de- 


hazards of the new markets in 
which we are becoming more and 
more heavily committed, make it 
essential that we should conserve 
our resources, and it is with this in 
view that your directors recom- 
mend that £1 million should be 
appropriated to general reserve. 

he balance of profit which re- 
mains will permit the distribution 
of an increased amount by way of 
dividend, and your directors are, 
therefore, recommending a final 
dividend at the rate of 12% per 
cent. on the larger capital. 


WORKERS’ SHARES 


Your company has been a pioneer 
in many fields in addition to engi- 
neering. : 

The existing scheme under which 
£145,000 of workers’ stock is now 
held by employees was introduced 
in 1920 and was probably unique at 
that time. The amount is now far 
too small in relation to the issued 
capital of the company—less than 
2% per cent—to achieve the origi- 
nal object of the scheme. To-day, 
less than 6 per cent. of our _em- 


slack in city sales caused by a 
growing summertime exodus from 
major population areas. This par- 
tial re-location of markets means 


gines which are in service through-| _ Throughout the year, work con- 
out the world. | tinued on the design and develop- 


The motor car division has pro- | ment af new models to replace the 
duced mare ents than in sey other | sopeeres ot Dee he. 
year since the war, and there is no | series Dentiey an : - : 
doubt that our adoption a the | ments which were necessary to in- that while some food outlets may 
automatic gearbox has been fully | troduce the new models into produc- | report sales down, others show 
endorsed by the growing number of | tion. This culminated in the an-/| increases and the industry sales as 
users, | nouncement at the end of April this a whole tend to level off ¢ 

| The manufacturing resources of | year of the Rolls-Royce Silver Cloud . 

| the oil engine division have been, and the “S” ‘series Bentley. These | Summer Uniforms 
steadily expanded, and the wide|cars, which are finished complete | 
—— of uses to which this renee with —— = the ao ea ing the general weather warm-up 
i ve s res are completely new and e y : . 

in an ‘increased tokewns sel a eat | that is best in current automobile | With the introduction of more and 
isfactery level of inquiries. | practice. They have been received | more lightweight clothes. 

Our total personnel employed in | with great oe both at home | of the older and warmer lines such 
the United Kingdom showed little | and abroad. e are taking steps to as long winter underwear d 
| change, and is still in excess of 35,- | expand our output to cope with the | g ar an 
000. The competition for engineer- | demand. 


| heavy 35 oz. winter overcoats have 
ing personnel, both for produgion| The production of “B” range of| disappeared from stores in the 
and development functions, congin- | petrol engines for military and com- | southern parts of the Dominion, 
ues to be severe, and has empha-| mercial purposes has proceeded to 
sized the importance of the schemes | programme. We have continued to 
for recruitment and training to} develop and improve these engines. 
which we have always given con- The motor car division "as re- 
siderable attention. | cently come to_an agreemert with 
Our Canadian company have suc- | the Twin Dise Company of Amierica 
cessfully carried out their manufac- | whereby it may manufacture indus- 
turing programme, and have, in| trial torque convertors of their de- 





color have been the main develop- 
ments. Sportswear for men has 
caught on well, flannel suits have 
been replaced by mohair combina- 
tions, golf caps now are available 





Men’s clothing has been reflect- | 


Many | 


For summer, greater variety and | 


sard, president of the National 
Federation of Pulp & Paper 
Workers, has had no part in the 
| two Consolidated strikes, It’s said 
|he had no knowledge of the first 
| walkout, for instance, until told 
about it by the company. He is 
even now negotiating peacefully 
with Price Bros, & Co. 

Thus the Confederation as a 
| whole seems to have taken over | 
|from Lessard in the St, Maurice 
Valley, Michel Chartrand, the 
|CCCL technical adviser, has been | 
a leading figure. And recently, | 
|Gerard Picard, president of the| 
|CCCL, has been doing most of| 
'the talking. 

At the same time, an outfit call- 
ed the Central Council of Nation- | 
al Syndicates of Shawinigan 
Falls is said to have been helping 
out in the agitation. It includes| 


addition, prepared themselves for 
the increased responsibility which 
will accompany the introduction of 
the Viscount aircraft into air line 
operation in Canada and America. 
In Australia the equipment of our 
repair and service depot was satis- 


ployees own workers’ stock. Two- 
thirds of these hold £50 or less; only 
six people hold more than £500—and 
none is a director—and all of these 
holdings were acquired prior to 1934. 

The directors are of the opinion 
that the time is appropfiate to ter- 


sign. The agreement also caters for 
lan interchange of technical knowl- 
| edge relative to this important 
branch of engineering. 

| It is hoped also that as a result 
of this new project the oil engine 
division will be able to enter mar- 





in up to 20 different styles com- 
pared with the two basic types 
of prewar days. Short sleeve 
shirts, summer shoes, multi-col- 
ored shorts and shirts and a de- 
velopment in summer novelty 


Tax (Juery: 
When Is New | 


minate the present scheme and to 
replace it by a larger and more 
flexible scheme, which will enable 
a far greater proportion of the em- 
ployees to participate and to hold 
approximately 10 per cent. of the 
issued equity capital. 

The workers’ stock at the present 
time ranks, both for dividends ana 
for participation in new issues, 

ari passu with the Ordinary stock. 

he original scheme can be termin- 


ated by conversion of the workers’ | 


stock into Ordinary stock, thereby 
giving to the holders the right of 
marketability which they do not 
now possess. The directors are con- 
fident that if the conversion is ap- 
proved by the members, a large 
majority of holders of the present 
workers’ stock will decide to con- 
tinue to hold an investment which 
may well turn out in the future to 
be no less profitable than it has 
been in the past. “By 

In place of the original scheme, 
the directors are placing before 
members proposals for the creation 


of £600,000 in workers’ shares of 10s. | 


each, to be converted when fully 
paid into stock having the same 
rights as the existing Ordinary stock 
as to dividend, voting, and ae: 
tion in new issues as of right, but 
that on capitalization of reserves the 


holders will receive further work- | 


ers’ shares. Also, that the right 
of transfer of the shares will be 
restricted as under the present 
scheme. 

The resolutions to give effect to 


factorily completed in time for the 
introduction of the Viscount aircraft 
by Trans-Australia Airlines towards 
the end of the year. 


| 


kets which, in the absence of a suit- 
able hydraulic transmission, would 
be closed to them, 


clothes are in part a reflection of 
the trend to suburban living. 
So far this year’s warm spell 





mand for an additional man on 
the furnace crew was rejected. 
The company contended the 
number of men who should ope- 
rate the furnaces was settled 


when the present contract was | 


determined last year. 


Until the 30 Provincial Police | 
moved into Grand’Mere late last | 


week, there were 50-100 workers 


| inside Consolidated’s Laurentide 
mill, They were being supplied | 
| with food by boat, 
The police began patrolling the | 


entrances, and breaking up 
groups standing around. Under 
police protection, hundreds of 
men went back to work, and since 
then operations have been run- 
ning to capacity. ‘ 

It was at that time that Michel 
Chartrand was arrested. Arrested 
earlier on a charge of intimida- 
tion and released on bail, he had 
been ordered to stay at least a 
mile from the plant. He then 
allegedly joined a group of 
people that police had been try- 
ing to disperse for half an hour. 

At the Belgo Mill, about 40% 
of the workers are now back on 
the job. But the paper makers 





OIL ENGINE DIVISION 


This division has continued to ex- 
pand its markets throughout the 
world, and its products are now 
@S | operating in more than 25 countries. 
ur | Appropriate service facilities are an 
re | essential feature of such world-wide 

| distribution and will, for some time, 

The manufacture of Avon engines | continue to demand and receive our 
| by the Bristol Aeroplane Company | pest attention. Reports from the 
| Limited was discontinued during | larger users indicate that the prod- 
| 1954, and the production of these | uct is establishing a reputation in 

engines by the Standard Motor | keeping with the name it carries. 

omar Limited, and D. Napier & | “We jook forward to the resump- 
Son Limited, should be terminated | tion of production of the Vickers 
| during the current year, after which VR 180 tractor, and also to a grow- 
| all Avon engine production will be | ing demand for our engines spring- 
concentrated in our own group Of | ing from their association with the 
| factories. This brings to an end an | hydraulic transmissions which will 
| emergency measure most effectively | he developed by our motor car divi- 


AERO ENGINE DIVISION has meant a boom in clothing 


| The otout of the Derby group of | 

factories has been well maintained 
throughout the year, and there h 
been increased output from o 
Scottish factories now that they a 
}in full production. 


in laying in stock in advance, have 
been caught short on supplies. 
One wholesaler suggested that 
many retailers figured on getting 
the bulk of the summer sales by 
Father’s Day in June and ex- 
pected to get extra stock at dis- 
count rates. With this year’s sales | 
increase, many have been holding | 
off restocking in the hope of the | 
price cut which so far has not | 
been generally offered. | 

Also showing steady growth are 





SNES 
——$—$ 


|earried through, and providing an} sion, This association makes pos- |®!'-conditioning equipment, gar- 
py of what can be achieved | siple many applications, including, | den accessories and recreation and 
by a high degree of cooperation be-| of course, rail cars which feature | sports equipment. 


| tween people in the same industry. | extensively in the development 
The main production of engines | pjans of British and foreign rails | 
for the Royal Air Force has con- | ways 
tinued to be various marks of Avon, ; 
which is the engine used in the 
Canberra, the Valiant four-engined 
bomber, and the Hunter and Swift 
fighters. : 
The Nene is continuing to be pro- 
duced for the Sea Hawk naval 
| fighter, and the last piston engine, 
| the Griffon, is still in production for | 
| the Shackleton long-range sea re- 
connaissance aircraft. 


The metals market has been 
leveling out to a more even year- | 
round demand, This is a reflection | 
of the trend in industry away 

mete Saree “. soeen ee |from summer cut-backs in an ef- 
|} have traded profitably. e first | oye 

| Nene engine representative of Cana- fort to stabilize costs and produc- 
dian production was delivered to|tion. July and August are the 
the Royal Canadian Air Force, hav- | slowest months of the year when | 
ing successfully passed the military many firms take their annual two- | 


type test in accordance with Cana- |, ea ; : 
dian requirements. The engineering | week vacations. The best-selling 





OVERSEAS ACTIVITIES 








sales, But several dealers, cautious | 





Mine New? 


(Continued from page 1) 

land Steel and Algoma Stee} at 
the Helen Mine. But in the Steep | 
| Rock case, each new open pit is | 
some distance from the next, and | 
each is expected to lead in course | 
|} of time to an underground mine. | 

The situation is not quite the | 
same at the Labrador-Quebec op- | 
erations of Iron Ore Co. There | 
no underground operations are 
envisaged even as future develop- | 
ments. The opening of new pits | 
depends to a Jarge extent on the 
ore-mixes that may be required 
from time to time. Some of the 
pits could be depleted within less 
than the three-year’ tax-free 
period allowed by the tax cut. 

The official view is that the 
provision exempting new mines 
must not be allowed to become 
discredited through abuse. It 
might be made to look ridiculous 
if a new tax-exemption could be 
established every time the bull- | 
dozers and power-shovels were 














the scheme will have the effect of | 
restoring the proportion of workers’ | 
shares to Ordinary shares more 
nearly to that which existed prior to | tinued and will be concluded during 
1945. It will also enable a substan-/ 1955 A number of these engines 
tial number of the employees in re-| have been produced at our Canadian 
. sponsible positions oF with long/ factory in Montreal at the request 
service to participate ‘in the equity|of the Canadian Government, in 
capital of the company which has) order to establish a source of pro- 
been built up to its present position | duction in Canada. The supply of 
to » ‘arge extent by their efforts. | production engines and parts to our 
"Lu. directors believe that the pro- | licensees, particularly in Australia, 
posals are greatly in the interests) Belgium, and Sweden, has been 
of the members, and that it will not | substantial and illustrates the ex- 
in any: way prejudice their future| port business which accrues from 
prospects. On the contrary it should | licences. 
improve them. ; The manufacture of spares and 
The consent of the Capital Issues| the repair of Merlin, Griffon, and 
Committee is being applied for. 4 oe oan to mane 
a su ntial con tion to e 
PENSION SCHEME _ {turnover of the Scottish factories. 
In 1931 we instituted a nsion| On the civil side, quantity produc- 
scheme for the benefit of all work-| tion of the Dart has continued at 


On the commercial side the pro- 
duction. of Nene engines for the 
Royal Canadian Air Force has con- 





‘ 


e ain, one of the first of its; Derby. In addition Dart engines are | 
kind. rules of this scheme have | being overhauled for British Euro- 
recently been amended in a manner an Airways, Air France, and Aer 
that w: ingus. 


undoubtedly, be of benefit 
to the majority of members, and 
particularly the younger ones, by | pleased to be able to report that we 
reason of the revised contributory ve delivered totype engines 
oa, There is, however, a/| for fitting to su ial numbers of 
large of employees who, be-/ Royal Air Force and naval aircraft, 
cane of their present age or condi- as well as for aircraft in 
ions of past service, require special | America, France, Sweden, Holland, 


Apart from production, we are 


t 


and service departments of our |Summer metal is lead with good | moved to a new site for digging. 


| Canadian company have been coop- 
}erating with Trans-Canada Air 
| Lines in the very careful planning 
which must precede the introduc- 
tion of a new aircraft into scheduled 
services. The close association with 
Trans-Canada Air Lines which we 
have established during the oper- 
jation of their North Star aircraft 
has materially assisted in this new 
venture, and it has, indeed, provided 
a valuable background of experi- 
ence which we can offer to Capital 


Airlines and any other operator con- | 


templating the introduction of Brit- 
ish a on the North American 
continent. 

Rolls-Royce of Australia Pty. Lim- 
ited have completed the equipment 
of their facilities during the year. 
The factory has been designed to 
give a quick and economic service 
in the overhaul of civil engines. 
Trans-Australia Airlines are already 
deriving the benefit of these facili- 


ties. 
ASSOCIATED COMPANIES 


Rotol Limited and their subsidiar 
eapany, British Messier Limited, 
ve maintained their position in 
the field of 
hydraulic systems for aircraft, and 


| demand from the building tr 
Sales this year are running about 
5% ahead of last for metals. 


ades. | 


Accordingly a party of senior 


| officials from the Departments of 
| Finance, 


National Revenue and 


In commodities, soybean and | Mines and Technical Surveys was 


}linseed meal have been posting 
j}growing sales over the 
five years for use in prepared ani- 
|mal feeds. These have helped off- 
set a Seasonal decline-in July and 
| August in the business. 

Farmers in Ontario have been 
| planting more corn during the last 
year reflecting a demand for ani- 
mal feed following from increased 
meat consumption. 


ELECTRONICS CORP. OF) 
AMERICA (CANADA) has been 
formed as a subsidiary of Electron- 
ics Corp. of America, Cambridge, 
Mass. The new company with/| 
| headquarters in Toronto, will handle | 
| Canadian operations of ECA's com | 
bustion control, photoswitch an 
fireye divisions. James S. 
has been appointed general man- 
ager of ECA (Canada). 


last} Iron Ore Co.’s operations. Their 


' 
| 


this week paying a visit to the 
object was to work out with the 
company a sensible formula for 
defining a “new mine,” so that 
Iron Ore Co. can get the full ad- 
vantage which the law is meant 
to provide without risk of bring- 
ing it into question by making 
allowances for minor surface 
operations ingtead of for major 


| underground work. 


Staff Changes 


Neva Scotia: 

F. M. MACGREGOR, assistant account- 
Queen and Church, Toronto, to be 
accountant, Kingston Road & Bingham, 
Toronto. 

A. M. JAMIESON, to be assistant ec- 


ant, 


have not returned, so production 
is only running at around 10% 
of capacity. 

So far, the international unions 
have made no attempt to move 
in on the syndicated plants where 
walkouts have occurred. But they 
will, if any locals are decertified. 
The International Brotherhood of 
Pulp, Sulphite & Paper Mill 
Workers, for instance, is known 
to have men in the area watching | 
developments closely. 
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Negotiations | 
were still under way when 800) 


|ed, Currently, over 300 out of 530 | 
| workers are off the job. 


Let us supply your hardwood dimension! 


| Hill- Clark -Francis ” 


Soles Offices: 2510 Yonge St., Toronto, Ont. Phone MA. 6551 
Home Office and Factory: New Liskeord, Ontarie. 
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New Thrift Appointments. 

















A. A. J. LEWIS M, B. ROWE 







T. G. McCormack, President of Thrift Stores Limited, announces the appointment ef 
A. A. J. lewis as General Manager, and M, B. Rowe as Assistant General Manager. 
Mr. Lewis and Mr, Rowe have had many successful years of experience in the retail 
food field and provide outstanding ability and sound leadership in a@ progressive 
and expanding food chain. 
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Aro Equipment Corporation 


Manufacturers of aircraft products, 
air tools and lubricating equipment 









Analysis of Company available on request 







STANDARD SECURITIES LIMITED 


67 Yonge Street 







Toronto 1, Ontario 
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THE LION: ano tHe DOLPHIN 






















































































































The lion had his hands full fighting a 
wild bull, so he called on his friend the 
dolphin who came racing in to the 


rescue. But once on land, the dolphin 
was as helpless as a fish out of water— 


could barely flop his way back to safety 
in the sea, 
"Zen 


Aesop, of course, used this story a long time ago 
to say that when you need help be sure you ask 
someone both willing and able to give it. 


We're using the story again because it still makes 
a lot of sense—especially in this business of 
investing. 


Time after time, we come across people who call og 
the butcher, the baker—nearly anybody but a 
broker—for the investment help they need. Time 
after time, we see people buying stocks on the 
say-so of friends—or worse still—the passing 
remarks of a stranger. 


And that just doesn’t make sense. 
If you want to invest... 
If you want up-to-date facts about certain stocks . «¢ 


Or, if you want a seasoned appraisal of all those 
you own— 


Take Aesop's advice and go to a broker. 


You'll find yourself on solid ground with any member 


firm of the Toronto Stock Exchange—including ours, 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


Members Toronto & New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 King Street West, Toronto 
Telephone: EMpire 6-1501 








HILL-CLARK-FRANCIS, as dimension specialists, can 
mass produce component wood parts at lower cost 
than most manufacturers of completed products. 


HILL-CLARK-FRANCIS hardwood dimension is pre- 
cision made to your specifications. It is kiln-dried 
and ready for assembly... you cut transportation, 
inventory and overhead costs. 


Let us quote on your requirements 
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a ANNOUNCEM 


Elected Member 
Montreal Stock Exchange 


LEO S$. JACKSON 


President of L. S. Jackson & Co, Lid., has 
been elected a member of the Montreal 
Stock Exchange. Mr. Jackson has been 
active in the securities business for over 
35 yeors and during World War II took 
on active port in the organization of 
the Quebec Regional Victory Loan Cam- 
poigns. His firm, lL. S, Jackson & Co. 
lid., has been for many yeors a mem- | 
ber of the Investment Dealers Associa- 
tion of Canada. Mr, Jackson also heads 
Montreal Mortgage & Discount Co. Lid., 
Montreal Depositor Corp., and Secur- 
ities Acceptance Corporation. 





LABOR ROUNDUP 


One Industry, One Contract ? 


This Idea Makes Both Boss and Union Nervous 


What about industry-wide bar- 
gaining? 
It doesn’t exist today (except 


}in order to prevent a powerful 
| union (CIO United Auto Work- 
ers) from playing one automaker 


By JACK McARTHUR 


usually recognized now by varia- 
tions in labor contracts. 


Third, some companies un- 


in certain industries where one| 2gainst another, as it has often| doubtedly feel they can win bet- 


company virtually is the whole 
industry). 

Two things recently have re- 
vived the once-dead discussion of 
one labor contract for most or all 
of one branch wf industry: 


—So-called guaranteed annual 
wage contracts signed in the 
U.S. Annual wage contracts in 
some industries would require 
manufacturers to combine to set 
up large funds from which sup- 
plementary benefits would be 
paid. To some, this seems the 
first step to industry-wide bar- 
gaining. 

—Prospective merger of major 
labor congresses in Canada and 
U.S. and possible merger of al- 
ready-strong unions in the same 
field. Union bargaining power 
seems to be on the increase. Ob- 
vious question: Should com- 
panies also get together to 
strengthen their own hands in 
contract talks? 

Henry Ford II recently plump- 
ed for industry-wide bargaining 


done. 

Ford’s stand surprised and dis- 
| mayed many —unions and com- 
panies: alike. 
| Most unions are inclined to con- 
|demn industry-wide bargaining 
}as management ganging up on 
| labor, Nevertheless, they put 
| great emphasis on pattern-setting 
| —that is, extending the gains won 
in one contract to all companies 

in an industry. But, understand- 


ably, they prefer to talk to the} 


companies one at a time. 

In certain situations, however, 
unions might favor one bargain- 
ing table for all of an industry. 

That would probably be where 


there is just one really big com- | 


pany and a lot of small ones. 

The addition of the srnall pro- 
ducers on the company side of the 
table wouldn’t strengthen man- 
agement greatly But it would 
save the Union the trouble of set- 
ting a pattern in the big com- 
pany and then trying to extend it 


small ones. 

Many companies are frankly 
afraid of the industry-wide bar- 
gaining idea. 





First, is has unpleasant impli- 


GORDON HOopPER LIMITED 


AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 


cations of monopoly which might 
| cost management much more in 
trouble with the public and with 
governments than any advantage 


would be worth. 


and Trade, before Government Departments and 


Boards: 


National Revenue, Finance, Tariff Board, Trade 


& Commerce. 


100 RIVERDALE AVE. 


, OTTAWA 1, ONT. 


Second, it might prevent com- 
panies from operating in the 
various ways which they ‘con- 
sider most efficiert. From a labor 
contract point-of-view, all would 
be the same. 

Yet products turned out by dif- 





ter contracts than would result 
from one-contract bargaining in 
their industry. 

However, Ford’s statement may 


| indicate a trend in thinking. And 
| it’s reinforced by the suggestion 


that companies may have to get 


| together to finance supplemen- 
| tary unemployment (or GAW) 


contracts. In spite of themselves, 
both management and labor may 
be moving along the master-con- 


tract road. 
oa * 7 


| This Organizer 


Was Too Smart 

When a union organizer prom- 
ises prospective members they 
will get back their membership 


| dues if the union isn’t certified, 
|} he treads on dangerous ground. 


Once again, the Ontario Labor 
Relations Board has affirmed that 
such a practice nullifies the mem- 


| berships to which it applies. 


This was a major reason for 


I : | rejection of the application for 
}in scores of sessions with the} 


certification filed by AFL-TLC 
International Pulp and Paper Mill 
Workers for employees at Con- 
tinental Paper in Ottawa. : 

The TLC Union was trying to 
take employees from CCL Ottawa | 
| Paper Workers. 

The thinking behind the ruling: 

When an employee is assured 
that he will not, in effect, pay a 
membership fee if the union is 
not certified, he is not becoming 
a member unconditionally. 

In fact, he is promising to join 
the Union only under certain 
stated conditions. Since his alle- 
giance to the Union is dependent 
|upon its success, he cannot be 





50 Builders ‘Hedge’ Price 
Of Land With Co-op Plan 


From Our Own Correspondent 

WINNIPEG —A new giant is 
making its presence felt in the 
market for Greater Winnipeg 
home building sites. 

The giant is Ladco—the Land 
Development Co, of Manitoba. 

It is a central land-buying 
agency set up by 50-odd home- 
building contractors in the Great- 
er Winnipeg area to combat land 
speculation and keep down costs 
of land for home sites. 

The agency has already tied up 
about 2,500 acres in the area, an 
official told The Financia] Post. 

Ladco is an incorporated com- 
pany, and each of the participat- 
ing contractors is required to pur- 
chase a block of shares. The 
agency has a full-time general 
manager, an experienced real 
estate man who supervises pur- 
chases in preparation for build- 
ing. 

The first development is an 
893-home project in East St. Boni- 
face, and Ladco plans to have the 
first lots ready for the contractors 
to move in this fall. 

The area is being subdivided, | 
and Ladco will install sewers, | 
water, ornamental street lighting | 
and paved streets and sidewalks. 
When this work is completed, the | 
lots will be offered for sale to 
members of the syndicate, 

Ladco also plans to offer the 


|serviced lots for sale to private 


individuals, but only after the 
needs of the participating con- 
tractors have been met and they 
agree to outside sales, 

Ladco has sufficient land in this 
block for about 3,000 homes. They 
will be built over the next five 
years at a cost of over $36 mil- 
lions, 

The Ladco official said the pro- 
ject may be extended further if 
more land can be purchased in 
the area at reasonable cost, 


lots developed individually or a| 
few at a time. 

Members also expect that the/ 
activities of the agency will tend | 
to slow the advance of home lot} 
prices generally. 

Some of the land now being| 
purchased by Ladco is on Greater | 
Winnipeg outskirts and probably | 
will not be developed for home 
construction for five or ten years. | 
But by buying it before settle- 
ment reaches this far the con-| 
tractors will have cheap build- 
ing sites when the time comes} 
instead of paying speculation | 
prices, 
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MINING CORPORATION 


OF CANADA LIMITED 


We recommend the shares of this company 
for investment, growth and appreciation 
possibilities. 


a Is & COMPANY 
Goonyy HARES § 2! 
Partners 
Roger A. Wilson — Peter L. Robinson — Goodwin Harris Est. 


Members: 
——— —. ae 
imonton Stoc xchange 
The investment Dealers’ Association of Canada 


tario 
$47 Bay St., Toronto Sarnia, On 
EMpire 3-9041 Digby 48831 


Please send me your recent bulletin on Mining Corporation of 
Canada Limited. 
Name PTT TTT TTT Tt 


Address €b6060600600 00 6edccbeereosereneseccoesescooesconesoooeses 


oc ncbaddccoscccchesdoescdgn SEOVMNOD cecececeneqceases 


A Comparative Analysis of 


Five Leading 


Canadian Uranium Companies 


Canada is rapidly becoming the leading 
producer of uranium. By 1957 Canada’s 


We have prepared a comparative analysis 
of five leading Canadian uranium companies, 


uranium industry will be producing at the 
rate of 150 million dollars annually. By 
annual 


1957 the United States’ 


which by virtue of their combined proposed 
uranium production of $117,042,000 by 1957 


Uranium will make Canada the world’s leading uran- 


production will approximate 80 million dol- 
lars, South Africa’s 100 million dollars, the 


ium producer. Our comprehensive analysis 


of these uranium leaders will enable you to 


Belgian Congo’s and Australia’s 60 million 


dollars each. 


participate in their growth. 


A copy will be supplied upon request, at no obligation. 


Telephone 6-2321 : s - Son - 
awereret ferent Compansss 28 the same in-| regarded as a member, according 
dustry aren’t identical. Producing | tg any acceptable definition. 


methods aren’t the same, This is . ww 


St. Boniface City Council ap- 
proved the development two 


MORE THAN 500,000 


GIVING SATISFACTORY 


SERVICE 
EASILY INSTALLED, RUGGEDLY BUILT, ACCURATE 


ESSENTIAL FOR 


PROTECTIVE MAINTENANCE OF 


YOUR EQUIPMENT 
CANADIAN DISTRIBUTOR 


MANDELL AUTOMOTIVE PRODUCTS 


84-86 KING STREET WEST 


HAMILTON, 


ONTARIO 


ENTERTAINMENT 
AND 


MUSIC 


Conventions 

Meetings 

Parties 

Special Events 
Call 


Labor Briefs 

Canadian Director Hal Banks’ 
Seafarers International Union is 
trying to persuade foreign sea- 
men’s unions to insist that their 
members on vessels in the Great 
| Lakes be paid on the Canadian 
| scale. 

This would help Canadian ves- 
sels and crews win _ business, 
| would also tend to increase fates. 
| It’s aimed especially at the ex- 
| pected boost in use of foreign 
vessels after completion of the 


GEORGE TAGGART | L@wrence Seaway. 


SHOWMANSHIP SERVICES 


Western officials of CIO-CCL 


Specialists in ‘Live’ Presentation | Brewery Workers reportedly are 


Everything from Single Performers 
and Musicians — to Package Shows, 


Celebrities and Name Bands 


Complete Follow-Through Guaranteed | 


1-3161 


Toronto 5 


WA. 


37 Isabella 


RYLARD 22s". 


RENOWNED THE WORLD OVER 


The preferred varnish In pleasure croft 
eircies, Rylord le easily applied, quick 
drying, produces on exceptionally 
hord but elastic film with « 


wilt withstand extreme 
tomperature changes. 
ls unaffected by oils 
end gasoline. 
MAMUTACTURED Bt ENGLAND 


BANKERS ‘RUST COMPANY 


DIRECTORS 


ALEX H. ARDREY 


Erecwtve Vice Preavdent 


FRANCIS S. BAER 
Executive Vice Premdent 


JAMES C. BRADY Prendemt, 
Brady Secunty & Realty Corporation 
JOHN M. BUDINGER = View President 


ELLSWORTH BUNKER Premdent, 
Amervean Nehenal Red Cross 


S$. SLOAN COLT Prendent 


EB. CHESTER GERSTEN 
Brecutre Vice Prendent 


GIVEN, JR. Charrme® 
merwcan Brake Shoe Company 
JOHN W. HANES Charrman, 

Finance Committe, 
Olin Mathveson Chemical Cor poration 

ORIE R. KELLY Vice Pressdent 

LEWIS A. LAPHAM 


Prendent ond . 
Groce Lame, Inc. 


‘WILLIAM B 
A 


WARD MELVILLE 
Premdeni, Meirvile Shoe Corporation 


New Joruy 
New Yort 


PAUL MOORE 
THOMAS A. MORGAN 


HENRY L. MOSES 
Partner, Moses ond Singer 


JOHN M. OLIN 
Chetrman of the Board. 
Olin Matheson Chemacal ( or poration 
DANIEL £. POMEROY New Jeroy 
B. EARL PUCKETT 
Chairmen of the Board. 
Allsed Stores Cor porenoa 


PHILIP D. REED 
Chewman, General Blectrx Company 


‘WHAIAM T. TAYLOR = Vice Provident 
B. A. TOMPKINS New Yore 
THOMAS J. WATSON, JR. President, 
International Burners Machines Corporation 
JUSTIN RB. WHITING 


Chaermen of the Board. 
Consumers Power Company 


MEMBER OF 


NEW YORK 


CONDENSED STATEMENT OF CONDITION, JUNE 30, 1955 


ASSETS 


Cash and Due from Banks . . . 
U. S. Government Securities . .« 
OGG + «: 6) o> oes & % 
State and Municipal Securities. . 
Other Securities and Investments . 


Banking Premises. . - « + + 


Accrued Interest, Accounts Receivable, etc. . 
Customers’ Liability on Acceptances. . . 
Assets Deposited Against Bonds Borrowed. 


LIABILI 


» + + $ 622,057,577.26 
530,102,951.67 
1,341,795,409.00 

67,423,401.99 

a% 26,176,199.89 
. 16,504,460.18 
7,495,169.24 
24,181,933.48 
8,64 3,500.00 
$2,644,380,602.71 


TIES 


Capital par value $10 pershare). $ 40,299,500.00 


Surplus . . .« « « « 
Undivided Profits . 
Dividend Payable July 15,1955 . 
Deposits. . 2 se ee ee 


Reserve for Taxes, Accrued Expenses, etc. . 


150,000,000.00 
+ «  45,008,491.15 


$ 235,307,991.15 
2,619,467.50 
2,349,905,896.00 
20,279,824.15 


Acceptanees Outstanding $29,452,153.84 


Less Amount in Portfolio 
Liability Under Bonds Borrowed . 
Other Liabilities . 


3,386,446.87 


26,065,706.97 
8,643,500.00 
1,558,216.94 
$2,644,380,602.71 


a 


Assets carreed at $140,575,936.53 o@ June 30, 1955, were pledged to secure deposits and for 
other purposes 


THE FEDERAL DEPOSIT {INSURANCE CORPORATION 


nervous. AFL Teamsters Union 
raiding of the Brewery Workers 
has moved closer to the Canadian 
border, now is widespread in St. 
Paul, Minn. This underlines the 
trouble which the pushy Team- 
sters Union is expected to cause 
for labor merger plans. 
7 - > 

Another signpost pointing to 
the dominant influence in this 
| union: A delegation from District 
| Five Council (Canada’) of the in- 
dependent United Electrical 
Workers has toured Moscow and 





area. The extensive jaunt was 

undertaken after an invitation 

from the Central Committee of 

the USSR Trade Union of Work- 

ers of Electric Stations and Elec- 

tric Industries. 
* 7 . 

Add to guaranteed wage-type 
plans already in existence: 
Greater Winnipeg Transit Com- 
mission guarantees transit spare 
men 75% of regular employees’ 
wages over each two-week work 
period. 


Develop Last Site 
On Winnipeg River 


From Our Own Correspondent 

WINNIPEG—An era in hydro | 
electric power development in 
Manitoba ended Saturday when 
Premier Douglas Campbell offi- 
cially opened the Manitoba Hydro 
Electric Board’s new 80,000-hp. 
plant at McArthur Falls on the 
Winnipeg River. 

The site is the last on the river. | 
The Board will now be turning 
to develop steam power, later 
turning to the untapped rivers of 
Northern Manitoba 

The McArthur Falls plant is 
about 11 miles downstream from | 
the village of Lac du Bonnet. Con- 
struction was launched in De- | 
cember, 1952, and the first power | 
started flowing from the plant 
in December, 1954. 

It has eight 10.000-hp. turbines 
on vertical shafts which operated | 
at 85.7 rpm. under a 23-ft. head. | 
General contractor was the 
Northern Construction Co. and J. 
W. Stewart Ltd., Vancouver. 

Cost was $24 millions, whicn in- 
cludes a 63-mile transmission line 
to Winnipeg. 

The first plant on the Winnipeg 
| River was opened in 1906. It was 
built at Pinawa by the old Winni- | 
peg General Power Co., predeces- | 
sor of Winnipeg Electric Co. The} 
Pinawa plant — which produced 
35,000 hp. — was dismantled last 

| year. But the six that were built 
| after it now turn out 785,000 hp. 
*" They-are the Seven Sisters, 
Great Falls, Pine Falls and Mc- 
| Arthur Falls plants of the Mani- 
|toba Hydro Electric Board and 
the Pointe du Bois and Slave 
Falls plants of Winnipeg’s muni- 
cipally owned City Hydro. 

The Winnipeg River plants are 
situated an average of 75 miles 
from Winnipeg. 

The Hydro Electric Board will 
begin construction this fall on a 
120,000-kw. steam plant at Bran- 

| don which is scheduled for com- | 
pletion in the autumn of 1958. | 

After that a site 250-odd miles 
northward from Winnipeg to the 
Grand Rapids on the Saskatche- 
wan River will be developed by 
the Board. 


weeks ago, 

Ladco is the first syndicate of 
its kind in Manitoba. Members| 
say this method of purchasing | 
land will reduce speculation, and | 
enable the contractor to offer the | 
same quality home at a lower| 
price than would have to be 
charged if the land had been! 
bought on the open market and | 
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This Stran-Stee 


“an important and permanent part of...” 


I Ho Crag § Co 


40 Adelaide St. W., Toronto 


MEMBER 


Investment Dealers’ Association of Canada 
Toronto Stock Exchange 
Vancouver Stock Exchange 
Montreal Stock Exchange 
Calgary Stock Exchange 
Canadian Stock Exchange 
Winnipeg Grain Exchange 


I’ building is 


the largest refinery in Manitoba 


This Stran-Steel Rigid-Frame Building solves 


your new Rigid-Frame 40’ building for 


BRANCHES and CORRESPONDENTS 
Oshawa @ Niagara Falls @ Ottawa 
St. Catharines @ Peterborough 
Brockville @ New York City 
Buffalo, N.Y. @ St. Louis, Mo. 
Kingston @ Kitchener @ Owen Sound 
Montreal @ Stratford @ Trenton 
Welland @ Woodstock @ Hamilton 
Hanover @ Oakville 


are 
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Stran-Steel Rigid-Frame 40/ x 120’ Building at 
North Star Oil Refinery, St. Boniface, Man. 


e Complete erection and adaptation 


a complex problem in the construction and 
maintenance of North Star's new refinery. 
We'll let Mr. W. R. MacArthur, Vice Pres- 
ident of North Star Oil Limited and with 
the company for over 45 years, tell you about 
it in his own words: 


“Last year this Company undertook an 
expansion program which included the erec- 
tion of a refinery in St. Boniface, Manitoba. 
This refinery, when completed, will be the 
largest in the Province of Manitoba. 


“The construction of this new North Star 
Oil refinery has been the responsibility of 
the Canadian Kellogg Company Limited. 
One of the immediate and major ,problems 
facing their engineers . . . was the necessity 
for adequate warehousing facilities to accom- 
modate the receiving and storage of con- 
struction equipment and other materials. 


“The answer to this problem was found in 


three particular reasons: 


(a) The immediate availability of the steel 
building. 


(b) The guaranteed speed of erection. 


(c) The fire-safety feature of the all-steel 
construction. 


“Throughout the advancement of our pro- 
gram, this Rigid-Frame building has served 
many valuable purposes and is now con- 
sidered an important and permanent part of 
this project.” 


Are you planning a new building? Or an 
addition to an existing building? No matter 
what type of building you have in mind— 
or for what pur, vse it will be used—call 
the Stran-Steel distributor nearest you. Check 
with him on the exclusive advantages offered 
you by the Stran-Steel Long-Span 50’ or 60’ 
and the Stran-Steel Rigid-Frame 40’. 


Rigid-Frame 40° 


BUILDINGS LTD. 


Rigid-Frame 40’ Multiple Long-Span 50’ er 60’ 


Long-Span 50’ or 60’ Multiple 


MACON SUPPLY CO. LTD. 
Vancouver, B. C. 


Winnipeg, Manitoba 


service available through authorized 
distributors and dealers. 


e@ Permanent all-steel construction 
with high-quality galvanized sheets. 


@ Stran-Steel NAILABLE framing 
members. 


e@ Fast, easy erection at low cost per 
square foot. 


e Ease of insulation and adaptability 
to your specifications. 


@ Sliding and walk-in doors, sash, 
louvers, and other accessories avail- 
able with building. 


Call or write your nearest distributor for 
detailed information. 
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Top Crop Would Spread 


Business Boom Westward 


(Continued from page 1) million bu. of wheat looking for 
sulting from extra-fast growth, | markets. Most is of poor quality. 
others by shallow roots unable to| A good quality crop this year 
draw moisture from the subsoil,| would remedy that lack of bal- 
resulting in grain especially like- | ance. 
ly to be damaged by a hot spell.| Although our surplus wheat 
Shallow root systems also result} problem was greatly eased by 
from recent rapid growth. | last year’s crop failure, it could 

Cutting of fall rye has begun.| re-appear if we have a crop of 
(In Ontario, the winter wheat! 450 million bu. 
harvest is under way, with grade| That would mean that wheat 
and quantity about average.) | available for sale in crop year 
Enough Storage | 1955-56 would total around 850 
Meawhile, Prairie farmers are| million bu. Even if sales are | 
cleaning out once jammed farm | aided by better quality and deals 
storage facilities. with Iron Curtain countries, we | 
Trade Minister Howe predicts | can expect that a better than | 
all wheat now on farms will be| average crop this year will in- | 
moved before the new crop comes |-crease Our carryover on July 31, 
the market, Presently, there ar2/} 1956. 
probably some 115 million bu. | Crop failures in major im-| 
farms. |porters and exporters could, of | 
Canada now has almost 500/| course, alter this situation. 


Auto Output Eases Slightly 
But Cutback Less Than Usual |For DTC Employees 


The pace of auto production|falling in late May from a peak | record total of bonuses to its em- 
has eased off a little. | which didn’t approach the output | ployees. 
And that’s big news only be-/| records set this year. Under its annual bonus plan, 
cause it took so long coming and| The last half of any year for DTC this year gave $132,990 to 
because the reduction is so small. | the automakers always brings the | 525 employees, Individual pay- 
Its lateness testifies to the 1955 | question: How much will sales|ments ranged from $64.50 to | 
surge in car buying, the optimism | slip and how much will produc- | $419.25, depending upon length of | 
of the big makers. tion have to be cut back? | service. The total topped last year 
All through June — a month; Current strongly hopeful feel- | by $8,990. 
when major cutbacks often oc-/ing in the industry is that sales DTC is in its 5ist year, has been 
cur — Canadian automakers kept | will stay comparatively high and | paying annual bonuses since 1919. 
the heat on with production | the production cutback, therefore, — 
scheduling of more than 2,000 | will be less than usual — certainly 
cars daily over a five-day work | far less than last year. .That feel- 
week, (Some plants have been|ing is a measure of the general 
working Saturdays.) loptimism about the nation’s eco- | 
Output actually fell below 2,000 | nomic health. 
daily in the week ending June 25,| The industry looks back on a 
but only because of wildcat strike | tremendous first half: 
at Chrysler in Windsor. —It produced 82% as many 
But in the week ending July 9,/ cars as it sold in all of 1953} 
daily production eased to about! (233,600 compared with 285,000), 
1,900 some 170 a day below the | —Production of all motor ve- | 
previous production week. hicles (280,000) nearly equalled 
Chrysler production continued| the record first half of 1953,/employing more people 
at more than 2,000 weekly, Ford| would have been higher but for | 43,000) than ever before. 
and General Motors last week! the Ford strike running into | The extent of second-half lay- 
each were several hundred below! early 1955. loffs will, of course, depend upon 
the 4,000-plus figures they’ve been —General Motors of Canada/the market. Spokesmen for each 
rolling up recently. produced more passenger cars in 
Total output last week: 9,489} the first half than any other 
new cars, Except in relation to} Canadian company ever turned |cut-rate prices and hard selling) 
some of this year’s big produc-| out in any six-month period. The/is much higher than expected | 
tion weeks, that is an extremely | total: 101,393, |early in the year. 
high figure. For July, it’s spec- | —Ford rolled out more cars in| This suggests auto production 
tacular, (The recent extreme heat | June (19,126) than produced in | will better 350,000 this year, That 
is part of the reason for the de-| any one month by any company. | would put 1955 in the same league 
cline.) It broke its own record of 18,016 | with 1953’s record 365,000 pas- 
Last set a month earlier. } senger cars, 


Cc, E. SOWARD 


has been appointed vice-presi- | 
dent and general manager, 
Maple Leaf Milling Co., effec- 
ve Aug. 1, 


$133,000 cies Take | 


—Chrysler’s 52,556 
cars was its highest 
a six-month stretch. 

—Big three automakers dom- 
inate the field more than ever— 
from Jan, 1 to July 9, their pro- 
duction made up 96.8% of all 
Canadian passenger car output. 
Studebaker-Packard, Nash and 
Hudson accounted for the re- 
mainder. 

The automakers currently are | 
(about 


first 
total for 


that demand (helped along by 


year, production began 


half | 


of the Big Three are on record | 


| Rumors Of Convertibility 


Pcctatine —Moathe Away 


| vertible currency might well wait 


j (Continued from page 1) 


| by common consent must take the | 


ilead in this matter, could of 
|course at any time overrule the 
seruples and fears of some of 
the Europeans who are dragging 
| their feet. But so far London has 
gone to great pains to try to con- 
cert plans with the European 
| countries; and on political 
|grounds, if on no others, this 
| general policy seems unlikely to 
| change. 

| From London’s point of view, 
also, it is natural to want to get 
through the summer months be- 
fore. reaching a firm decision. 


|part of the 


The coming months are season- | 


ally months of strain for the 
| U. K. balance of payments. So far 
|R. A. Butler and the Bank of 
England have every reason to 
|congratulate themselves 


on the} 


| success of the orthodox monetary | 


measures taken earlier this year 
to ward off the danger of infla- 


| 


| tion and preserve the balance of | 


| 


payments. 
|to have worked very well, i 

spite of the disturbing effects of | 
the dock strike. But it would be 


Up to date they seem} 


|consistent with the cautious ap-| 
|proach to wait and see how. the} 


summer goes. 

The margin between the ex- 
|change rates for different kinds 
of sterling has 
close ever since the Bank of Eng- 


|So far as any observer has been 
|able to detect, there has been no 
official intervention since the 
original sprut in February. Yet at 
| the beginning of this week trans- 
ferable account sterling was 
quoted at $2.764%2, compared with 
$2.7744 for security sterling and 
$2.733% for official (dollar ac- 
count) sterling. 

With the spread as small as this, 
it is in fact possible for almost 
| any non-resident holder of sterl- 
jing to change it into dollars 
at moderate cost, 
of the substance of convertibility 
is already achieved. 

The major move which will 
merge all these forms of non- 
resident sterling into one 


AMERICAN NEPHELINE LTD., 
Lakefield, Ont., has started work 
on a $242 million expansion program 
including a new mill at Nephton, 
Ont., north of Peterborough. 
| new mill will double the company’s 








The | 


so that some | 


con- | 


j 


remained very | 


| land moved, early this year, into | 
the transferable sterling market. | 


until after the September meet- 
ings of the International Mone- 
tary Fund, which are to be in 
Istanbul. It would not be neces- 


sary to wait for the annual meet- | 


ing to approve the much-discussed 
“stand-by credit” for sterling: 
that would be done by the fund’s 
executive directors 
continuous session. 

But the fund’s annual meeting 


will give Mr. Butler a convenient | 
other | 


chance to meet with the 
Commonwealth finance ministers 
(who are vitally concerned as 
sterling area, except 
for Canada), 
mood of other countries. 

Putting all things together, the 
odds seem to be heavily against 
any 
September. It will deserve closer 
consiceration after that. 


ANNOUNCEMENT 


ALASKA PINE & 
CELLULOSE LTD. 


gore 


The appointment of Mr. Ray W. Blatchley 
as Comptroller and Assistant Treasurer 
of Alaska Pine & Cellulose Limited was 
announced by Mr. Walter C. Koerner, 
President of the Company. 

Mr. Blatchley was born in Vincennes, 
Indiana. He is a graduate of De Pauw 
College and has his Masters Degree 
of Business Administration from Harvard. 
Prior to coming to Alaska Pine, Mr. 
Blatchley was with the Union Bag & Paper 
Corporation, New York, for nearly 15 
years, serving in various capacities in 
the financial division, 


Mr. Blatchley will be replacing Mr. J. E. 


present output of nepheline syenite | Haire, who is returning to Abitibi Power 


for use in pottery, glass and paint! & Paper Company, Limited. 


manufacture. 


CONQUERING THE LONG SAULT... 


shipping 


“Old Jock”* defied a ‘death trap”? that soon will be a pathway for ocean 


—and a fabulous new source of electrical power, 


Jock”, 


The young Indian spun the helm frantically to 


port. The vessel pitched so violently that “Old 
the greyhaired Iroquois river pilot, was 
thrown against the bulkhead. 

Lurching drunkenly to starboard, the little 
ship was carried a hundred yards down current 
before answering the rudder. Then, groaning 
in every seam, she straightened at the last 
moment to pitch headlong between two savage 
mounds of foam marking hidden rocks—and 
sudden death. 

For thirty nerve-wracking minutes, the 
**§. S. Ontario” defied destruction, then glided 
smoothly into the pool below the cataracts 
—the first steam ship to run the Long Sault 
Rapids, “death trap” of the St. Lawrence 
above Cornwall. “Old Jock” and his Indian 
pilots had conquered the Long Sault in 


a steamer. 
This was in 1843, Great changes have taken 


Generators at Beauharnois are turning out over 
1,000,000 electrical horsepower for industry. 
Ocean-gging ships will soon sail up the 
St. Lawrence waterway into the heart of our 
continent, and a new power plant above 
Cornwall will develop still another 2,200,000 
electrical horsepower for Canada’s hungry 
machinery. Already eight of the giant generators 
for the Barnhart Power Dam have been ordered 
from Canadian General Electric. 
For well over 60 years C.G.E. 
alongside the men who plan such giant projects 
for the development of Canada. During that 
time, Canadian General Electric has grown 
with the nation to become one of the country’s 
largest employers; one of the largest customers 
of Canada’s major industries . . . and the 
biggest supplier of electrical equipment. 
Whenever anyone—anywhere in Canada— 
needs generators, transformers, switchgear, 
motors and controls, remember, C-G-E special. 


has worked 


place along the St. Lawrence since that epic 
voyage ... many along the reaches between 
Lake Ontario and Montreal. 

First came the system of canals by-passing 
the rapids. Then, in 1883, to make use of the 
power from the river, the first hydro electric 
generator was installed by Thomas A. Edison 
at Cornwall. In 1932 came the gigantic 
Beauharnois power development. Now 22 G-E 


ists are readily available. 


Toronto, Ont. 


You Build Canada... when you buy Canadian 


to: Apparatus Department, 212 King St., 


Addres§ inquiries 


West, 


GENERAL ELECTRIC 


APPARATUS 


who are in 





and to feel out the} 


convertibility move before | 
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The FIRST 


NATIONAL CITY BANK 
of New York 


Head Office: $5 Wall Street, New York 


73 Branches in Greater New York 


59 Branches Overseas 


Statement of Condition as of June 30, 1955 


ASSETS 


Gop anv Dus From Banks . $1,629,936,191 


Cash, 
U. S. Government Osnications , , 1,719,056,990 
Os.ications or Orner Feperat 
AGBUGIES «. 2 2 e© eo 8 2 45, 
553,358,984 
127,201,545 
2,641 ,050,349 
32,923,095 


738,966 


Srats anp Municipar Securities 
Ornmen SECURITIES. . « co 0 ¢@ 
Loans AND Discounts . 2. ¢ ¢ 
Real Estate Loans AND Sect RITIES 


Customers’ Lrasi.iry ror 
ACCBEPTANGES . « 3 2 + 6 «@ 
Srock mv Feperat Reserve Bane 


42,928,170 
15,000,000 


OwnersuiP or INTERNATIONAL 


BANKING CorPORATION , , . 7,000,000 


33,068,518 

304,043 
Orner ASSETS « 6 « - 8,421,608 
. $6,855,988,459 


Dee Tees 6 ee 8 ‘ 
lrems In TRANSIT WITH Braycu ‘. 


Teale. seeees *-e 


LIABILITIES 


Dapestes « « © 6 » p68 * 


72,008,716 


. $6,174,785,828 
Liasitrry on Accepr- 
ANCES AND Bis. . 


Less: Own Accepr- 
ancesiN Portrouio § 27,623 018 


as Banks. . . 
(In Foreign Currencies) 

RESERVES FOR: 

Unearnep Discount ano Orner 
Unearnep Incomps . . « « « 
Payments Unpsr AGREEMENT OF 
Mercer Datap Marcu 1, 1955 . 
Inrerest, Taxes, Orner Accrven 
EXPENSES, BT. « « « 8 © @ 
Davinem® 2. ¢ 6 6 ts 6 . 

Caprrat . — $20,000,000 
(10,000, 000. Shares—$20 Par) 

+ 300,000,000 
56,078,400 556,078,400 

2» $6,855,988,459 


44,385,698 
19,193,300 


22,884,890 
1,641,200 


31,519,148 
5,500,000 


CEUG ss so 
Unpivivep Prorirs , 


SUES 6 6s athe e 


Figures of Overseas Branches are as of June 25. 
$561,181,948 of United States Government Obligations and $20,712,000 of other assets are pledged 


to secure Public and Tr 


ust Deposits and for other purposes required or permitted by law. 


Member Federal Deposit Insurance Corporation 


Chairman of the Board 


HOWARD C. SHEPERD ALEXANDER C. NAGLE 


Chairman of the Executive Committee 


Vice-Chairman of the Board 
RICHARD §. PERKINS 


President 
JAMES S$. ROCKEFELLER 


OVERSEAS BRANCHES —————————_____ "=e 


Manzanille 
Matanzas 
Santiage 
COLOMBIA — 
Bogota a 
Barranquilla ENGLAND 
Cali London 
Medellia 117, Old 


pak CUBA West End 
Avenida Ipiranga Havana 
Porto Alegre 402 Presidente 
Recife (Pernambuco) Zayas 
Rio de Janeiro Cuatro C 
Salvador (Bahia) Guan ee 
Santos La Lonja 
CANAL ZONE Twenty-third St. 
Balboa Caibariea 
Cristobal Cardenas 


CHE 
Santiago 
Valparaiso 


ARGENTINA 
Buenos Aires 
Bartolomé Mitre 502 

Flores 
Plaza Once 
Rosano 

BRAZIL 
Sao Paulo 
Praca Antonio 


FRANCE 


Parise 


Hong Kong 


INDIA 
Bombay 
Calcutta 


GERMANY —Fronk/furt Represeniative Office 


Broad St. 


11, Waterloo Pi, 


HONG KONG 


Caguas 

Mayagues 

Ponce 
REPUBLIC OF 
PANAMA 


Panama 


SINGAPORE 
Singapore 


URUGUAY 
Montevideo 


VENEZUELA 
Caracas 
Esquina 

Santa Capiite 
Miranda 


"Miliary Facility 


PHILIPPINES 
Manila 
Juan Lune 

Port Area 
Cebu 
Clark Field 


JAPAN 


Tokyo 
Nagoya 
Osaka 
Yokohama 
*Camp Oteu 
*Camp Zame 


MEXICO 


Mexico City 
54 Avenide 
Isabel la 

Catélica 
Republica 


PUERTO RICO 


San Juan 
2 Jost de Jest 
Tisob St, 


Santures 


Arecibo 
Bayames 


PERU 


So i 


Affitiate of The First National City Bank of New York for separate 
administration of trust functions 


CITY BANK FARMERS TRUST COMPANY 
Head Office: 22 William Street, New Yorks 


Capital Funds $32,321,380 
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in this issue of 


They con't forget the search for Judy Corier 


How Parents 
are fighting 
Sex Criminals 


by June Callwood 
Angered by sex crimes 
against children, four To- 
ronto housewives organiz- 
ed the Parents Action 
League to see what can 
be done about sex crimi- 
nals. Already they’re find- 
ing answers that could 
help to solve this prohlgm 
and overcome Official 
apathy. Here’s a_ story 
Canadian parents _ will 
want to read and applaud. 
& 


Are Canada’s Railways 
on the Ropes ? 


They’re losing money. 
They’re losing business 
to truckers and airlines. 
They’re clamoring for 
higher freight rates. 
Why? Just, why are our 
railroads in such a bad 
way? What is the solu- 
tion? Don’t miss Fred 
Bodsworth’s thought-pro- 
voking article this issue. 
e 


How to Help Your 
Child to Love Music 


by Dr. Leslie Bell 
This famous musician 
says music can be fun— 
that your child can even 
enjoy his piano lessons. 
Be sure to read how you 
ean help your child to én- 
joy music—even though 
you can’t read a note. 


What’s so Dumb 
avout a Plumber? 


Allan C. Marks is a 
plumber and he’s tired of 
having his profession ridi- 
culed. He says he doesn’t 
forget his tools, that he 
had to pass exams that 
could stump a_ college 
graduate—and that he 
only makes $2.35 an hour. 


The Island that 
‘knows no Summer 


Travel with Pierre Berton 
to Baffin—our largest 
island. The fiords are the 
longest in the world, the 
mountains rival the Alps, 
and there are glaciers a 
quarter of a mile ‘thick. 


PLUS 
® Canada’s Helicopter King 
@ When the Earthlings came 


and all regular departments 
July 23 issue 


TATE es 


NOW ON SALE 


What the Fighting Was About 


Emergency Powers, Personalities and Parliament 


By MICHAEL BARKWAY 

OTTAWA (Staff) —It was the 
most stirring debate — provided 
you didn’t have to listen to it— 
that the House of Commons has 
had in a long time. It was by 
long odds the most signal victory 
the Conservative opposition has 
won since 1945, 

Any minister less popular (on 
both sides) than C. D. Howe 
might have been broken by it. 
Any minister less pliant, when 
occasion demands, would have 
quit. Any Prime Minister less 


skilful than Louis St, Laurent} 


would have foundered long be- 
fore a solution was reached, He 
would either have refused to put 
his name to the bil] in the first 
place, or, having given it his sup- 


port, he would have “bulled it | 


through.” 

When the solution of the whole | 
long tussle was announced, | 
George Drew said it was “Parlia- 
ment at its best.” Perhaps he 
would think so, since the Prime 
Minister had just given him 
everything — in substance — that 
the Conservatives had been ask- 


was that the Defense Production 
Act should become a permanent 
part of the law of Canada—sub- 
ject to repeal like any other Act 
by Parliament, but continuing in 
force automatically unless Parlia- 
ment changed it. 


Is there anything very dread- 


| ful about that? 


To most of the Defense Pro- 
duction Act, as a matter of fact, 
no one raised any objection. It 
is the authority for running a 


Department of Defense Produc- | 


tion, and no one wanted to put 
an end to that. No one even ob- 
jected, in present world condi- 
tions, to making it a permanent 
department of the Canadian Gov- 
ernment. 

But besides providing for the 
departmental machinery, the Act 
also provides the Minister of De- 
fense Production with some pret- 
ty wide powers. Again the op- 
position was not specifically ob- 
jecting to giving extraordinary 
powers to match extraordinary 
conditions of defense effort. 

What they said over and over 
again—because the object was to 


| “essential services”; and “essen- 
tial” means anything the Gov- 
ernor-in-Council declares to be 
|essential for ensuring adequate 
defense supplies and defense 
plants. 

—Under the orders-in-council 
governing “essential” supplies, 
| the minister himself may, in ef- 
| fect, tell everybody just what to 
|do with the materials,. goods or 
services in question, fix prices, 
operate a system of permits, de- 
mand information. 

These are the powers Mr. Howe 
has had under the Defense Pro- 
j}duction Act since 1951. At one 
| time they were being used quite 
}extensively when supplies and 
|materials were scarce and the 
| defense program was just getting 
under way, Now, for most busi- 
nessmen, the former controls are 
| just a memory. But Mr. Howe 
| still has the power to bring them 
back if the situation requires. 

Fight on Time Limit 
| That power has not been cur- 
| tailed as a result of the great 
| parliamentary fight. No one seri- 
| ously tried to curtail it, But the 
| opposition did say there must be 


ing for 11 dreary days of eel | on talking so that the bill|a time limit. The Government 


ishingly boring repetition. 

But in the excitement of gen- 
eral agreement on an obviously 
sensible solution, which everyone 
had seen a mile off, Mr, Drew’s 
remark was acceptable. If you 
came down to it, what is meant 
was that the Government had at | 
last agreed to what the opposition 
wanted. And most Liberals were | 
just as happy about it as most of 
the people on the opposition side. 
It was the right answer. 

It was “Parliament at its best,” 
if you could forget that it took 
11 days of speech-making which 
had never had any other object 
than to fill time. Mr. Drew often 
speaks at length. But even he 
never takes four hours and twen- 
ty-three minutes to say what he 
has to say unless he means to 
take the maximum time possible. 

It was a filibuster, and a fully 
successful filibuster. But it’s hard 
to suppose that the technique of 
filibustering represents “Parlia- 
ment at its best.” 

Even Messrs. Fleming (Toron- | 
to-Eglinton) and Green (Vancou- 
ver Quadra) can hardly suppose | 
that this experience has estab- 
lished the universal value of the 
filibuster on all times and occa- 
sions. To almost every observer 
—and the only consistent observ- 
ers were the members of the 
Press Gallery who were chained 
to their posts—the secret of this 
filibuster was that it commanded 
the secret support of many Lib- 
eral consciences. 


What Was Learned 

The lesson for the future—if 
that is right—is that one rather 
strict set of conditions has to be 
fulfilled before an opposition fili- 
buster can succeed. The condi- 
tion is that the Government must 
have introduced a measure in 
which it does not wholeheartedly 
believe. 

The Conservatives thought, per- 
haps, that condition existed at the 
end of 1951 when they tried to 
hold up the bill banning resale 
price maintenance. That time 
they were wrong, and they merely 
succeeded in wasting a lot of| 
time. This time they were right. | 

The Government, in the end, | 
happily put a three-year time 
limit on the extraordinary powers 
of the Minister of Defense Pro-| 
duction, although Mr. Howe, with | 
Cabinet acquiescence and the 
Prime Minister’s name on the 
front of the bill, had originally 
asked for the powers to be made 
a permanent part of the law of 
Canada. 

The whole fight sprarig from an 
inoffensive-looking little bill of 
two sections called “An Act to 
amend the Defense Production 
| Act.” 

And Section 2 of it, which was 
the whole ground of argument, 
simply read 

“Section 41 of the said Act is 
repealed.” 

It all looked very inngcent and 
unimportant. Until you read Sec- 
tion 41 of the said Act, It said 
that the Defense Production Act 
shall expire on the 3lst day of 
| July, 1956. 
| So what Mr. Howe was asking | 
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Switson Net 
Rises 23% 


Net profit of Switson Industries 
Ltd., Welland, Ont. increased | 
22.7% in the first quarter ending 
April 30 of the current fiscal year, 
Net amounted to $7,385, equal to 
13c a common share, compared 
with $64,653, or 1042c a common 

|share in the same period last 
year. 

Sales in the appliance field have 
been very buoyant, particularly 
in the newly-designed lines, a 
letter to shareholders states. Pro- 
duction in the second quarter has 
increased considerably to meet 
demand. The gas heating divi- 
sion has also shown some im- 
provement and there are indica- 
tions that aircraft industry busi- 
ness May increase. 

An $85,000, 26,000 square feet 
extension to the plant is under 
construetion. Preferred shares 
were redeemed as of March 30 at 
a total price of $121,500. 


ABITIBI POWER & PAPER CO. 
has issued 500 common shares out 
of 60,000 shares held in reserve un- 
der option agreements in favor of 
senior executives. All such options 
have been taken up. Now 4,163,218 
common shares outstanding. 


couldn’t come to a vote—was that | 


Parliament ought not to grant 
such powers to any minister, nor 
even to any government, perman- 
ently. 

Let Parliament keep the upper 


hand, they repeated again and} 
again. Let’s have a time limit. | 


Let the minister come back—if 
necessary again and again—and 
show that the situation is still so 
serious as to make these powers 
necessary. 

Since these are the cause of all 
the fuss, what are they? 

They start with Section 23 of 


the Act, and--without the legal | 


language — they come to some- 
thing like this: 

—The Minister may compel 
anyone owning facilities which 
are suitable or can be adapted for 
defense work to accept a defense 


contract “on terms and conditions | 


which the Minister considers to 
be fair and reasonable.” 
—The Minister may requisition 


any defense supplies, paying an | 


agreed price, or if price cannot 


be agreed the Exchequer Court | 


shall decide, 


—The Governor-in-Council (not | 


in this case. just the one Minister) 
may make regulations giving de- 
fense work priority over any 
other business of a firm, 

—tThe Minister may put “a Con- 
troller” into a business to direct 
all its operations, if the Minister 
finds that: 

—a defense contract is not 
being performed “in a business- 
like and efficient manner”, 

—the contractor has not kept 
proper cost records, 

—priority orders are not being 
observed. 


—Any business contracts which 
interfere with a defense order 
may be cancelled by the Gov- 
ernor-in-Council. 

—An investigator, armed with 
all the powers of a commissioner 
under the Inquiries Act, may be 
appointed by the minister to en- 
quire into any matter concerning 
defense contracts or defense sup- 
plies. He may get ‘an order from 
a judge to enter any premises and 
seize any documents that may 
help his enquiry. 

—The Governor - in - Council 
may make orders and regulations 


| to contro] production, distribution 


and use of “essential materials” or 


has granted a time limit, and it 
has thrown in also a chance for 
parliamentary review of every 
regulation the minister of defense 
production or the Governor-in- 
Council may make under the Act. 

If any 10 members of Parlia- 
ment raise objection within seven 
days of any regulation under the 
Act, the Government is bound to 
give time for a debate within 
four days—a parliamentary de- 
vice brand-new to Canada, 
| though modeled on a Westminster 
precedent. 

The Department of Defense 
Production is established on a 
permanent basis. Its statute re- 
mains in effect until repealed. 
But those sections of the Act, 
from 23 on, which are described 
here, will automatically lapse at 
the end of July, 1959 unless 
Parliament sees fit to renew them. 
(As a safeguard against another 
filibuster which might extend 
past July 1, 1959, the revised Act 
states that if Parliament is in ses- 
sion on the crucial day the pow- 
ers will not lapse till the end of 
that session). 

Provided you didn’t have to sit 
through the weary hours of more 
than 100 speeches with nothing 
new to say—and very few people 
did; provided you were not one 
of the normally-speechless Con- 
servative M.P.’s who had to find 
something to fill 40 minutes of 
| time; and provided you care at 
| all about the forms of democracy, 
the principle of parliamentary 
| control—then this lengthy, dreary 
debate forms one of the most stir- 
|ring chapters in our post-war 
| parliamentary history. 
| If you can’t see it from that 
| Point of view, then the Conserv- 
ative manoeuvre will just seem 
| silly. If you can see it as driving 
the Government to reestablish a 
| parliamentary review in accord- 
jance with its Own secret, inner 
| convictions, then you will share 
the Conservative triumph in a 
| victory that they really worked 
for. 
| In any case it must be cause 
for satisfaction that the Conserv- 
|ative opposition members, with 
|few exceptions, stuck together 
|and fought it out loyally as a 
party—at the cost of considerable 
| inconvenience. The opposition 
‘moved like a united machine— 
and that’s good for everybody. 
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Upper Canada College 


TORONTO, CANADA 
Boarding and Day School 


UPPER SCHOOL, 14-18 
“4 (Grades 9-13) 


FOR BOYS 


PREPARATORY SCHOOL, 7-13 
(Grades 2-10) 


Ontario Graduation Diploma, Senior Matriculation and post- 
Matriculation Vith form. Spacious grounds. Exceptional facilities 
for athletic and extra-curricular activities. Large estate at Norval 
in Credit Valley for weekend camping, scouting and skiing. 


Autumn term begins Thursday, September 8th, 1955 


For prospectus and information about curriculum, extra-curricular activi- 
ties, games and scholarships, apply to Principal, Upper Canada ( ollege, 


Toronto 7, 


The Rev. C. W. Sowby, M.A., D.D., Principal 


Have you 10 to 24 
employees? 


Healthpac . . . an absolutely 


new idea in life, sickness and 


accident insurance is available to you and your employees 
without the usual health requirements. 
Some other outstanding features of this plan... 
1. SIMPLE TO INSTALL—no waiting for coverage. 
2. ONE NEAT PACKAGE — contains everything 
needed to announce the plan to your employees 
and fo install it in a few hours. 
. NO MYSTERY ABOUT RATES — you*can quickly 
calculate when you pay by following simple 


instructions. 


. EASILY ADMINISTERED—by anyone in your office 
without complicated applications or claim forms 
—and a complete lack of red-tape. 


5. LOW COST — naturally! 


For information on this unique plan, send in this coupon— 


no obligation of course. 


HEALTHPAC, DEPT. 3, 
CROWN LIFE INSURANCE CO., 
120 BLOOR ST. E., TORONTO 


Please send me more information abou! 


Healthpac. We have ....... employees. 


Our type of business is «.. on 
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CAR DIVISION 


Manufacturers of all types of 


passenger and freight cars for 
Canedian and overseas railwaya 


FOUNDRY DIVISION 


Manufacturers of castings for the 
Commonwealth Truck, Marine Applicattona, 
Industrial and General Railway Car 
production, trackwork, frogs and switchea. 


AUTOMOTIVE DIVISION 


Nation-wide suppliers, manufacturing City 
and Inter-City Diesel Buses and Trolley 
Coaches, with Service Depots and spare 
parts available from coast to coast. 


AIRCRAFT DIVISION 


Plants producing military training 
aircraft and spares for Canadian 
and other U.N. Air Forces, 


CANADIAN CA 


MONTREAL 


ME eee sestbias 


many lessons 


-+. among!them the fact that it dowww't puy te take chances’ 
when specifying « roof. With Murray Registered Roofs you are 
certain of long, trouble-free service, for time has proven their superiority 
under all conditions. That is why, time and time again, Murray 
Registered Roofs are the repeat choice of builders, owners and 
architects. For roofing or re-roofing, this is 
the roof that stands “the test of time.” 


DOMINION SQUARE BUILDING 

Completed in July, 1929, this building has 
a Murray 15-year bonded roof, installed by 
Norman & Collie Lid., which is still giving 
satisfactory service 25 years later! Another 
instance where time tells the quality story: © 
of Murray Registered Roofs. f j 
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1956 Cruises—and 100 
other suggestions — 
write for our own 
combination of 
Cruise and Tours of 
MIDDLE EAST and 
WORLD. 


Ask for folders. 


WINTER RELAXATION 
and SUNSHINE 
necessary for 
Businessmen 
























Syracuse Firm Bid Low 
On Seaway Highway Job 


D. W. Winkelman Co. of Syracuse, | 
N.Y., was apparent low bidder on 
the first portion of the east-west 
highway to the new international 
crossing at Pollys Gut in connection 
with the St. Lawrence Seaway. It! 
bid $299,474 to the U. S. Corps of 
Engineers. 


There were three bids and the 
corps estimate was $272,489, exclu- 
sive of allowance for profit. The 
work is near the town of Massena, 
in the U. S., and involves about 2.5 
miles of new road. 
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; Official Agents for 
i Steamship, Air, Bus, Hotels 
No Additional Charge 
1 Minute North from King & 
Yonge 


Sharp's Travel Service 
Limited 

92 Yonge Street EM, 4-0226 
Established 1910 






ST. ANN’S SQUARE, MANCHESTER 2, ENGLAND 
Telephone: Blockfriors 1641 (8 lines) 

Telegraphic Address: **‘Nauticus’’ Monchester. 
Manchester Area Sales Agents for AUIRW ORK Lid, (Atlantic Div.) 
Toronto Agents: Furness, Withy & Co., Ltd., ‘phone: EMpire 6-562! 
Montreal Agents: Furness, Withy & Co. Lid., ‘phone: MArquette 1223 
















Going someplace? 






For fast, free 


TELETYPE 
RESERVATIONS 


in any Sheroton Hotel 
MONTREAL AV. 8-4869 
TORONTO EM. 8-7474 


S, 


@ 


SHERATON 













Famous for fresh air, fun and 
food, Atlantic City, New Jersey, 
is a most versatile pleasure town, 











The Proudest Name im A favorite location for conven- 
HOTELS tions, it has been an all-season 
holiday haven for young and old 

on ee ee since the gay nineties. __ 
Ciecinno® Poscdena Spring fielt, Wir, Easily accessible, it is situated 
i es a on an eight mile strip of land, 
- Buffalo los Angeles San Froncisco called Absecon Island. Its miles 
CRS IN CANADA : ; of beach offer many months of 
Rontrect—Sherotoe Wt. Royal, The lavrentien © Torosto—Kiag Edward sand sunning and swimming. Its 


Sheraton ¢ Niogora falte— Shera! + Hom ton —foyal Connought 






famed boardwalk provides year- 
round glitter and glamour. 

Hotels vary in price. Those on 
the boardwalk, with ocean views 
cost from about $8 single to $12 
double, up to $24 to $34, European 
Plan. But cheaper accommoda- 
tion may be found away from the 
ocean front. It is advisable to 
write ahead to the City. Press 
Bureau in Convention Hall for 
information and make reserva- 
tions as far in advance as 
possible. 

There is a wealth of things to 
do, including, sight-seeing by bus, 
boat or seaplane, 


FOR ROYAL COMFORT = FOR PALATIAL BEAUTY 


so ae AT MURRAY BAY, ON THE ST. LAWRENCE 
&R LEWIS P. BEERS, Manager — 
Here you'll play inspired golf <2~ 
on the championship, 18-hole a 
course—test your fly-casting @UEy 
skill in our fishing preserve. 
Riding — swim in a warmed 
salt-water pool—and bask in 
pollen-free air and sunshine. You'll 
enjoy the finest cuisine—be delighted 
with your comfortable room-with-a-view. 
Come the leisure-pleasure way, by 
boat — or by rail — or over modern 


roads, by car. Season, June-September. 
Rates from $18 a day, with meals. 
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walk, built 80 years ago, 





City. It is five miles long, and 
60 ft. wide. On one side you can 
look out over the beaeh and 
ocean, On the other side there are 
swank hotels, restaurants, invit- 
ing specialty shops, “auction gal- 
leries and amusement places. 
You must “do” the boardwalk 
at least once in the peculiarly 
Atkantic City way. Take a ride 
in one of the city’s special three- 







For reservations, consult your travel ogent or 


CANADA STEAMSHIP LINES LTD. 
759 Victoria Square, Montreal — AY. 8-0231 















OFFICE SPACE in 
WINDSOR HOTEL 


ON DOMINION SQUARE 
WITH COMPLETE HOTEL FACILITIES 


24 Hour Telephone Service . , . the hotel switchboard 
is open 24 hours a day to service your calls. A feature 
not ordinarily found in an office building. 

For Entertaining and Room Accommodation. 

The Windsor. is a well-known landmark situated in 
the heart of downtown Montreal, within walking 
distance of the Sun Life and Dominion Square Build- 
ings and both railroad stations. 


CRUISE 
ROUTE 


WHITE 
ee 


A limited number of Offices, available for rental 
with leases from one te twelve months or longer. 


WINDSOR HOTEL Dominion Square, MONTREAL 


for Particulars: Telephone UN. 6-9611, Local 52 


Saikings from Montreal & Qvebec 


EMPRESS OF SCOTLAND 
July 19, Avg. 9, Aug. 30, Sept. 
20, Oct. 11, Nov. 1, Nov. 22 


EMPRESS OF FRANCE 
Aug. 2, Avg. 23, Sept 13, 
Oct. 4, Oct. 25, Nov. 15 


EMPRESS OF AUSTRALIA 
July 25, Avg. 15, Sept. 5, 
Sept. 26, *Dec. 5 
*From Quebec only. 





COAST TO COAST 


a 


FOR YOUR VACATION... 
RENT-A-CAR FROM TILDEN 


Now is the time to reserve a car for 
@ really glorious vacation. With 5 
or 6 travelling, it’s an economical, 
wonderful way to go anywhere. For 
address of local stations look under 
TILDEN in telephone books in over 





+ 


Assistance with passports and 
full information from any 
Canadian Pacific office or 





78 CANADIAN cities. your travel agent. 
TILDEN nent-4-cazn SYSTEM Comadian Pacific 
LIMITED 
1600 St. Catherine St. W.. Montreal. as 


|up by hotels, 
| centres, 


i 
| 
i 


| “Wish You Were Here,” “By the 
|“Night Must Fall” and “Schoo! 


Where to go - how to go - where to stay 
cman MR ff niu 


wheeled wicker rolling chairs, 
which operate night and day. 
There’s rlenty of room for two 
to sit comfortably in one chair. 


boardwalk there are five piers, 
each one offering amusements 
galore. 

Steel Pier, the best known and 
most elaborate, costs $1.35 for ad- 
mission and boasts motion pic- 
tures, a vaudeville show featuring 
“big names” from stage, screen 
and TV, dancing to the music of 
well-known bands, an outdoor 
circus, a carnival of water sports, 
and other amusements. 

Garden Pier, the new Civic 
Center, was the focal point of 
last year’s Centennial Celebra- 
tion, It has a beautiful garden 
and free band concerts every 
Sunday evening. 

The other piers are Steeple- 
chase Pier, catering especially to 
children, Central Pier, featuring 
model homes exhibits and Mil- 
lion Dollar Pier which has a 
variety of amusements, 

The beach, of course, is another 
Here there are great ex- 


| Leading ocean-ward from the 


The world-renowned board-| 
is a| must, 
very special feature of Atlantic} panses of hot sand to lie in, great 


breakers to swim in. And you} 
can horseback ride along the 
beach too, between the end of 
September and the beginning of 
June. 

From the hotel area, take a bus 
(fare $1.15) to the Atlantic City 
Race Course on the Black Horse 
Pike, 14 miles outside the city. 
There you can watch up to eight 
races, for a general admission of 
$1.80. It’s said to be one of the 
most luxurious race tracks in the 
U. S. and has a central lake, pines 
and flowers. 

Atlantic City also boasts good 
deep sea fishing. A jitney (eight 
seater bus) wi!l take you to Inlet 
Docks where boats leave at 8.30 
am. and 1 p.m., returning at 
12.30 p.m. and 5.30 p.m. This 
costs $3.25 without lunch. If you 
take an all day trip it costs $4.25 
and includes bait, line and lunch. 

From Inlet Docks you can also 
take a sailboat trip. An hour- 
and-a-half cruise along Absecon 
Island costs $1.75, 

While at Atlantic City pay a 
visit to the Convention Hall — 
the world’s largest structure of 
it’s kind, and also the home of 
the world’s biggest pipe organ. 
The auditorium seats 41,000. The 
stage alone seats 2,000 and the 
ball room on the second level can 
accommodate 5,000. Used for con- 
ventions from September to June, 
you can see the Ice Capades skat- 
ing revue through July and 
August, and the Miss America 
beauty contests during Labor Day 
Week. 

There are 48 clay tennis courts 
scattered throughout the city, and 
four golf courses. 

Night life in Atlantic City .is 
exciting. Besides the thrill of 
walking along the boardwalk, lit 
shops, amusement 
there are many 





LLL ttt 


etc., 
night clubs. 

Among the most famous is Paul 
Skinny” Damato’s 500 Club. 
|Here stars such as Jimmy Dur- 
|ante, Jackie Leonard, Lou Mente, 
Joyce Bryant and the Novelties 
perform during the summer 
months. 

Elsewhere Victor Borge, Joe 
Loco, Jay Jerome, Pedro Albani, 
the Penny Davis Dancers and 
others perform. 

The Gateway Playhouse and 
Quarterdeck cater to popular 
theatre demand, This summer’s 
billings include “Guys and Dolls,” 


“ 


| Beautiful Sea,” “Fifth Season,” 


for Husbands.” 


Eat At Hackney’s 
Gastronomically speaking, At- 
lantiec City’s particular importance 
is in sea-food, Amongst the best 


SSS 


— 









THESE UNIQUE ROLLING CHAIRS operate night and day on Atlantic City’ ‘3 
boardwalk. They provide the ideal, relaxed way to sightsee, shop and “take in” 
the various amusement centres and exhibits. 


Why They Go to Atlantic City 


Versatile Spot Features Fresh Air, Frolic 


known restaurants afe Hackney’s 
which is said to be the largest 
sea-food restaurant in the world. 
The dining rooms overlook the 
ocean and serve every kind of 
sea-food from lobster to Alaskan 
king crab, 

Latz’s Knife & Fork Inn spe- 
cializes in shore dinners, jumbo 
lamb chops, steamed clams and 
steaks, Roast beef is the specialty 
at Neptune Inn, Captain Starn’s 
at Inlet Docks, Atlantic’s Riptide 
Room, Jack Guishard’s Steak 
House and Merritt’ Bishop’s 
Savoy Restaurant are other in- 
viting eating houses. 

Don’t miss seeing the Absecon 
Lighthouse, built in 1857, now the 
centre of a park, and the Ele- 
phant. This huge animal, of tim- 
ber and sheet metal, stands 65 ft. 
high. A stairway, spiraling up 
one leg, takes you into the ele- 


phant’s body to the howdah on | 


its back. 


The most spectacular annual 


events are the 
Service, Easter Parade, the 
Flower Mart early in June, Hy- 
drangea Festival Week during 
July, the National Moth-boat 
Races in August, the Ice Capades 
during July and August, the Miss 
America Pageant in September, 
golf and tennis tournaments and 
racing at the Atlantic City Race 
Track, 

Temperature - wise, Atlantic 
City is relatively stab!c. It is un- 
usual for the mercury to rise 
above 80 deg. in summer or be- 
low 30 in the coldest wintertime. 





Australian Leading Lady.. 


—— 


Elizabeth Collins is one of three 
(of a crew of ten) who serve you on this 
Australia-bound Super Constellation. 


And such service! 


Fly *Qantas either Connoisseur 
(sleeper-chairs and champagne sup- 
pers) or Tourist on the only South Pacific 
Super Constellation service. 


e Fly from Vancouver via San Francisco, 
Hawaii and Fiji (connections to Tahiti, 
Samoa). After just one night in the air, 
you're in Aucklandt or Sydney! Fly 
onward by Qantas if you wish—North to 
the Orient, West to Europe, Africa—over 
68,000 miles of global air routes serving 


five continents. 


May we suggest you ask your travel 
agent or any Qantas or BOAC office for 


details? 


, Pronounce Q os in Quoff (es in champogned 


QANTAS 





Tim essoctofion with Tosman Empire Ainwoys led. 
AUSTRALIA'S OVERSEAS AIRLINE 


Easter Sunrise | 
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U. S. $ Value in Canada 
Daily at Noon as Reported By 

The Bank of Canada | 

Week Ended July 8, 1955 


Canada’s Biggest Travel Spenders 


















Mon. ... 9819/32 Thurs. .. 9816/32|} Through The Post, you reach travel-minded 
Tues. ., 9816/32 Fri. .... 9818/32 
Wed. ... 9816/32 Ave.'... 9817/32/] executives who, with their families and friends, 









require widely varied goods and services: 
transportation, accommodation, clothing, Ing- 
gage and other travel needs. 


They are Canada’s biggest travel spenders. 


















Through The Financial Post, you reach 
travel-minded executives who, with their 
families and friends, travel widely 
throughout the year. They are Canada's 
biggest travel spenders. 



















Don’t compromise with comfort! Fly 


B-0-A- — 
Monarch 


By all-first-class, *SuperService”’ 
STRATOCRUISERS 




































A Bond Street bag is presented to you for 
your personal effects. And traditionally 
courteous British service is constantly at 
your elbow—seeing to your comforts—~ 
providing refreshments—serving you deli- 
cious, seven-course dinners from silver 


trolleys: 


Take note of your MONARCH flight 
companions. They're experienced travelers, 
People who live “first-class”. Travel “first 
class”, On your next trip to London, do go 
by MONARCH (first-class fare, of course 







You're paying first-class fare. Why not 
enjoy first-class privileges? 


On the all-first-class MONARCH, YOU 
are the privileged guest with no restric- 
tions, You may roam as you please through 
the luxurious reaches of the giant upper 
cabin to the gay quarters of the downstairs 
lounge. Or relax, at will. These giant 
double-deck airliners are fully pressurized 
and sound-proofed to a degree you hardly 3: but not a penny extra for these price- 
thought possible. less “extras”.) 


For information and reservations, see your travel agent, railway ticket office, or 
BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL * TORONTO + WINNIPEG + VANCOUVER 


FLY BO AC *Y 

















































Heating Division 


Sold By Superline 


C7 
Pr one 


Estate 


Pla 
MMR | 1.56 Oi] Ltd. has sold its furnace | 


|and stove oil and burner business 


|\ONE VIEW OF THE MARKET 


uonTREAL (stat) — supe Heere Are Stocks Traded 


to S. Cunard & Co, Ltd., Halifax. | By Sun Life During 1954. 


Superline is qpntrolled by} 
United Services Corp., which was | 
recently acquired by W. C. Pit-| 
Feld of So. and associates. It) $80 millions in Canadian stocks. 
jentered an agreement three/ 4. q service to its readers, The 
weeks ago to distribute branded Financial Post presents here 
products of Canadian Petrofina | one*of a series reporting on the 
ney Rage ger page | holdings of individual compan- 


Details of sale were not dis-| i; as well as changes in their 
closed. However, it does not af-| rtfolios of Canadian preferred 
fect the agreement with Petro- | P° 


fina and common stocks last year. 


Canadian life insurance com- 
panies have an investment of 


50 KING ST. W 
EM. 4-86371 


MUTUAL|IFE 


OF CAWADA 


Sun Life Assurance Co, of Can- 

ada made few transactions in con- 
nection with its holdings of stocks 

in. 1954, but those it did make re- 
sulted in an increase to 7% in 
the percentage of its total assets 
invested in stocks at Dec, 31, 1954. 
The proportion a year earlier was 
6.1%. 

Stock holdings at Dec. 31 are 
shown on the balance sheet at 
$128,245,312 ($109,588,876 a year 
earlier). 

The increase was entirely in the 
common stocks. Canadian stocks 
bought were additional shares of 
Bank of Montreal and Royal Bank 


saab le 
MACHINE TOOLS 
THE JOHN BERTRAM and SONS CO. LIMITED 


DUNDAS ONTARIO 


Du Pont Plans 
‘Packaging Lab 


A new laboratory for testing 
|the performance of transparent 
film used in Canada’s multimil- 
lion-dollar packaging industry 
will be opened in Montreal next 
September by Du Pont Co. of 
Canada. The company manufac- 
tures Cellophane cellulose film 
and polyethylene film and tubing 
and distributes Mylar polyester 
film. 

| Major function of the labora- 


packages under all conditions. 
Another important phase of the 
work will be testing of experi- 
mental films developed for im- 
proved characteristics. The op- 
eration will be under the direc- 
tion of A, J. Cameron, formerly 
technical service manager for the 
company’s films division. 





A better round coming up... 


E'S finishing a good round... 
H but will he admit it? Not too ofte: | 
rhere’s always a “‘better” round coming up 
next time, he'll tell you—just wait and see. 


It's a rare golfer that hasn't “near-par”’ 
on his mind! More and more, Canadians 


There is a “fair prospect” that 
Canada’s Gross National Product 
|might reach $30 billions a year 
|within a decade,” according to J. 
Harvey Perry, director of the 
Canadian Tax Foundation. This 
would be a 25% increase over re- 
cent level of $24 billions. 


have time to enjoy themselves... 
the busy fairways show it. Get to know 





the game. It's ( u. : 7 ; 
re game. It's good for you The rise in productivity, rather 


than any reduction in tax rates, 
is one of the best hopes of lower- 
ing the income tax burden on 


| tory will be testing of customers’ | 


}of Canada, 

The other transaction in Cana- 
| dian issues was the elimination of 
the company’s holdings of Green- 
shields-Hodgson-Racine Ltd. 6% 
| preferred. 
| Here are company’s holdings of 
|Canadian preferred and common 
stocks as at Dec. 31, 1954, together 
with the changes from the pre- 
vious year: 


Shares Change 
at since 
Dec. 31, Dee. 31, 
Preferred: 1954 1953 
Southern Can. Pwr. 6° 560 cues 
Aluminum Co. of Can. 5i% 1,700 esos 
Canadian Celanese $1.75. 
Canadian Cottons 6% .... 
Greenshields-Hodgson- 
Racine Ltd. 6% . . 
Common: 
Bell Telephone Co. of Can. 23,448 Coss 
Shawinigan W & . 15,000 . 
Stormont Electric Light . 1,500 
Aluminium Ltd, .......... 35,460 
Asbestos Corp. eee 
Cdn, Westinghouse Co, .. 
Cons. Min. & Smelt. 
Dominion Textile .... 
Imperial Oil 
International Nickel ...... 
International Petroleum .. 40,000 
Morrison Brass 2,375 
Ogilvie Flour Mills 550 
Penmans Ltd, ee nese 490 
Powell River Co. ...... 11,600 
Sherwin-Williams of Can. 245 
Steel Co. of Can ..» 38,910 
Bank of Montreal . 30,950 
| Cdn. Bank of Commerce .. 4,680 ‘ 
Royal Bank of Canada 19,560 3,260 
Company’s invested assets at 
year-end consisted of 68.5% bonds, 
17.5% mortgages, 4.4% policy 
loans, 7% stocks, 1.3% real estate 
and 1.3% other assets. An ana- 
lysis of invested assets at the end 
of each of the last four years 


shows as follows: 


9,548 
12,347 


—3,151 


+-6,190 


Analysis of Invested Assets 

1954 1953 1952 

Bonds: « ¢ 

Government 
Municipal 

Other . 5 41.8 


22 6 23 27.7 
4. 4.2 
] 40.5 


Total . 72.4 
Mortgages: 
Urban . 
Policy Loans ...+ 
| Stocks: 
(a) Preferred . 
(b) Common .. 
i 


Total . 


ee ° 5 6.5 
Real Estate oe 3 0.8 
OUSE ..cc00 ] 2 


~~ ow 
so Be 


~— OM 


| Grand Total .. 100.0 100.0 100.0 100.0 
..Bank: . ....High..Price..Yield...27/55. 





Only Rise In Productivity 
Offers Hope for Lower Taxes 


work, Taxes, Tariffs & Subsidies, 
published this month by Univer- 
sity of Toronto Press at $25 per 
set. The books are a comprehen- 
sive study of Canadian fiscal de- 
velopment, from colonial times to 
the present, at the three levels of 
government, in all major fields. 


| Chronologically, Mr, Perry has 


ltraced the growth of Canada’s 
fiscal structure from its roots. 


wi 15/6/68 . 


-|diamond drilling. 


Bond Yield 


Average Drops 


Average yield of 40 bonds as} 
compiled by McLeod, Young, 
Weir & Co. on basis of prices at 
June 30, 1955, was 3.635% com- 
pared with previous month’s 
average of 3.64%. | 

Provincial and municipal) 
|groups each declined .01%, pub- 
\lie utility and industrial groups 
|remained the same, No substitu- 
tions were made during June. 

Here is the yield by the various} 
groups: 


June June Jan. June 
30/55 3/55 20/34 


10 Provincials .. 3.24 2.40 
10 Municipais .. 3.65 3.75 3.78 
10 Pub Util. .. 3.4 3.6 3.75 
10 Industrials 4.00 
40 Bond average 
Average maturity: 
V@RFS ccccccee 13 i 13 13 
Month eee p 3'2 8'2 
Canada 2%4°e 


3.83 
4.05 


289 289 2.96 3.02 

JOLIET-QUEBEC MINES made 
an electric geophysical survey of 
part of its property in 1954 but 
nothing of importance was disclosed. 


It is hoped that this fall or winter 


* | arrangements can be made to extend 
*** | the 2,300-ft. level drift from Que- 


into Joliet for exploration 
Noranda Mines 
has shipped a small tonnage of low- 


mont 


en grade copper siliceous ore from the 
**+ | part of the property they have un- 


Balance sheet as at Dec 
31, 1954, showed $6,366 current 
assets including $5,423 cash as 
against current liabilities of $50. 


der lease. 


— ANNOUNCEMENTS" 


| KELVINATOR APPOINTMENT | 


EDWARD W. SMART 


Reginald H, Line, President, 
of Canoda Limited, announces the ap 
pointment of Edword W. Smart to the 
Board of Directors. 
| Mr. Smart has been associated with The 
Robert Simpson Company Limited in veri- | 
| ous executive capacities since 1945 ane} 
is presently executive Assistant to the 
| President, Simpsons-Sears Limited, Dur- 
ing World Wor Il he was Director of 
| Wartime Food Corporation and Adminis- | 
trator of Wholesale Trade for Canada| 
for the Wartime Prices and Trade Board. 
i 


Kelvinator 
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men ..whats the shortest distance 
between two points? 


CREAT CIRCLE 
ROUTES 


Canadian Pacific’s rewriting your school geography. Between five far-flung continents, 
the shortest distances are circles . . . the non-stop Great Circle Routes winged by CPA’s 


Super DC-6Bs! 
Europe — /8 hours, 1000 miles shorter, VancouvereAmsterdam., 


Orient — Seven hours faster, North America to Tokyo and Hong Kong. 
Hawaii — Non-stop, nine hours Vancouver-Honolulu. 


Wew Zealand, Australia— Direct route to Auckland, Sydney with 
24-hour Hawaii stopover enroute. 


South America — Vancouver non-stop to Mexico City, then non-stop to Lima, 


See your Travel Agent. 


LIV ILI TOT AIRLINES 


5 CONTINENTS AND 66 COMMUNITIES IN CANADA 


Canadians. The defense program, | Volume I outlines the problems 
rising welfare expenditures, and | of confederation, the beginnings 
the need for more schools and/| of a national policy, the first ma- 
highways as Canada’s: population jor taxes in the Laurier regime, 
increases will require a continu-/|the financing of World War I, 
ing high level of tax revenues. the rapid extension of taxes in 

This is the outlook for the|the booming 1920s and the de- 





Presented in 
the public 
interest by 


Canadian taxpayer as indicated | Pressed 1930s, 
in Mr. Perry’s new two-volume 


EVERYWHERE 
UNDER THE SUN 


-« the finest way fo travel is DOUGLAS 


World's Finest Airliners — Swift! Luxurious! Dependable! 


, 


Fly the DC-6, DC-6B or the new DC-7 on these leading airlines: 


AA Argentine + ANGLE AZUR French © AIRWORK LTD. Britich © ALITALIA Helion 
AMERICAN U.S. + ANA Austration « *BOAC British « BRANIFF U.S. * CATHAY PACIFIC British 
CMA Mexicon + CONTINENTAL U.S. + CPAL Conodion + DELTA-C&S US. + *EASTERN U.S. 
FLYING TIGER-SLICK US. + JAL Joponese * KLM Netherionds * LAI Malin © LAN 
Chilean + NATIONAL U.S. « NORTH AMERICAN U.S. « "NORTHEAST U.S. « NORTHWEST Us. 
PANAGRA U.S. « PAN AMERICAN U.S. + SABENA Beigian + SAS Danish Norwegion Swedish 
“SOUTH AFRICAN AIRWAYS South Africe © SWISSAIR Swiss * TAI French » TEAL New 
Zeclond-Austrotie « TRANS CARIBBEAN U.S. + UAT French « UNITED U.S. + WESTERN U.S. 


Volume II describes World War 
II taxation and the new philos- 
ophy of war finance, the taxa- 
| tion reforms of the postwar “ex- 
| periment,” and the areas of sub- 
| Sidies and fiscal arrangements. 


| In an appendix, the main events 

in taxation are listed in chrono- 
logical order, (Canada’s first 
known tax was a 1650 export duty 
of 50% and 10% on beaver and 
| moose pelts respectively, payable 
in kind.) Nearly 100 pages of 
| tables and 50 pages of bibliog- 
raphy round out Volume II. 


Tariff policy, as implemented | 


|by reciprocity, the national 

policy, the British preferential 
tariff, the Ottawa agreements, and 
the General Agreement on Tariffs 
and Trade, has been highly in- 
fluential in shaping the Canadian 
nation. “Our tariff is still in a 
sense the price we pay for being 
Canadians,” says Mr. Perry, 


Subsidies by the Federal Gov- 
;ernment to the provinces have 
been the Canadian way of deal- 
ing with the problem of proper 
allocation of taxation powers be- 
tween the senior government and 
the provinces. The author has 
| traced the financial arrangements 
| between the two levels of gov- 
ernment from the British North 
American Act down to today’s 
tax rental agreements. 


Prior to his appointment as di- 
rector of the Canadian Tax 
Foundation, J. Harvey Perry was 
for 15 years closely connected 
with formulation of tax policy 
and drafting of tax laws on the 
staff of the Department of Fi- 
nance, Ottawa, During this period 
he also participated in negotia- 
tion and execution of Dominion- 
| provincial tax agreements. His 
|earlier published works include 
Taxation in Canada and Financ- 
|}ing Canadian Federation, of 
which he was co-author, 


LATEST REPORT 


Ask your Investment Deeler 
for the Latest Report 


RCI Makes This a: 
Seat of Strength! 


For everything from chairs to switchboards . .. from fishing 
rods to counter tops... RCI produces job-tailored laminating 
agents and adhesives that assure remarkable strength and 
durability. 


Moreover, RCI’s awareness of industrial problems is seen 
in its realistic pricing policies .. . its rapid delivery of orders 
.-. and its reputation for supplying “know-how” to the users 
of the numerous quality materials it manufactures. 


No wonder that Reichhold has plants on every continent 
...that it has become a major producer of synthetic resins 
for a variety of applications, as well as a manufacturer of 
chemical colors, phenol, glycerine, phthalic anhydride, maleic 
anhydride, sodium sulfate and sodium sulfite. 

REICHHOLD CHEMICALS (CANADA), LTD. 


1919 Wilson Avenue, (Weston) Toronto 15, Ontarie 


Creative Chemistry ... Your Partner in Progress 


REICHHOLD ==> 


Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolie¢ 
and resorcinol-formaldehyde resins and 
varnishes; RCI polyester resins. 


CARBON PAPER: RCI inorganic chem 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proc: 
ess); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core binders), 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD: 
HYDROPHEN phenolic glues; PLYACIEN 
protein glues; PLYAMINE urea-formalide- 
hyde glues; PLYOPHEN phenolic and re- 
sorcinol-formaldehyde giées. 


LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather odhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentaerythritol resins (for 
linoleum coatings); RC! inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) moleic and (3) 
modified phenolic resins; BECKAMINE 
vrea-formaldehyde resins; BECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copols; 
PENTACITE pentaerythritol resins; STY- 
RESOL styrenated alkyd resins; SUPER- 
BECKACITE pure phenodlic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry- 
ing alkyd resins (for alkyd flat wall vehi- 
cles); WALLPOL vinyl-type copolymer lotex 
emulsions (for latex flat wall coatings); 
RCI inorganic chemical pigment colors, 


PAPER: BECKAMINE vrea-formaldehyde 
resins (for adding wet strength, improv- 
ing the wet rub of storch-clay coatings, 
ond waterproofing starch adhesives); 
RCI inorganic chemical pigment colors 
(for poper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 


PRINTING INKS: BECKACITE fumaric, ma- 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 
phenolic resins; RCI inorganic chemical 


pigment colors. 


TYPEWRITER RIBBONS: RC! inorgoni¢ 
chemical pigment colors. 


WAXES AND POLISHES: BECKACITE 
modified phenolic and maleic resins 
SUPER-BECKACITE pure phenolic resinsy 
SYNTHE-COPAL ester gums. 
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OAmmeld J, Seals and! Company 


INTERIOR DECORATING 
DRAPERIES BROADLOOM 


FLOOR COVERINGS—CUSTOM FURNITURE 
FINE PAINTING — DECORATING — MURA! DESIGNS 


within six months and about ore; 
ANNOUNCEMENT 


CROWN TRUST 
APPOINTMENT 


| e & 
lthird did so in half that time 
For Selling In Suburbia: New Tools = 22-2 22 
| quired theirs in March. 
Chatelaine Study Details Food Habits In The Suburbs _ s#vancea their buying plans ana 
j}ment they had not planned on} 


Of the full survey sample, 20% | 
jold; 23% of the stoves, 22% of| acquiring within the first half of 


|advanced their buying plans and 
Suburbia represents a vital and 
-ipereg : 94% , SIX COLLIER STREET TORONTO TELEPHONE WALNUT 4-3821 
the refrigerators, and 24% of the the year and 9% had incurred 


Selling is a dynamic science. It demands con- 
| different market. Because it’s new ’ 


By Appointment Only 


it also represents a largely un-| stant study of a market 


known modern market f°«tor. 7 


that is constantly on the 


. move, And as the market reshapes, new tools have 


| vacuum cleaners were also more 
|than five years old. Nearly 80% 
of these families are planning to 


unforeseen expenses that made it 
necessary for them to alter their 
plans. | 


find out about’ it Chatelaine has 
a conimuing stady under way. it 
offers important new selling tools. 


buy one or more of the 13 major 


to be fashioned to take its measure. Providing im- 
|pieces of household equipment 


portant marketing tools for selling to suburbia, a 
still growing phenomenon of the 20th century, is 
Chatelaine magazine’s continuing study on suburban 
shopping habits and problems. This second report 
in the study details the food habits of suburbanites. 


YOU NEED THE 


HERALD 


TO COMPLETE YOUR COVERAGE OF THE 


‘751,833,000 


VANCOUVER MARKET 


LT.-COL. WESLEY A. DUNLOP, M.C. 


Crown Trust Company announces the ap- 
pointment of Col. Dunlop as its secretary, | 
fo succeed Mr. C. D. Henderson, who 
will retire on the completion of special | 
duties. 

In his 35 years of service with the com- 
pony, Col. Dunlop hos acquired an ex- 
tensive knowledge of the trust business. 








and 


MEN’S WEAR 


classifications 


THAN ANY OTHER 
VANCOUVER NEWSPAPER 


Quick Action Catalog — 
Unique, Section Loose veo 
Ideal for Purchasing Agen 


heets Quickly — 
rae in 1” Sections 


ANNOUNCEARN ———— 


LABATT 
APPOINTMENT 


VANCOUVER 


HERALD 


“‘Western Canada’s Largest Morning Newspaper” 
A THOMSON NEWSPAPER 
CONTACT OUR NEAREST NATIONAL OFFICE 


held in one-inch 


METICULOUS — 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


sheets 
ng sheets is easy — all 
ble sections. 


onstructed of 
nt desk sera 


e Changi 

remova 
e Sturdily 
Rubber feet preve 


. ; Cata 
e Quick Action ding or ¥° . 
angle for oss? caret these sturdy HOLDER 


e EXTRA capacity Jided as required. 


sections may R for Quick Actio 


e ASK YOUR DEALE 
oose Leaf, Limited 


tion. 
Toronto 


The Luckett L 


Winnipeg 


steel. 
tching. 


; re tilted at the correct 


Ss — extra 


MONTREAL 
225-226 University Tower Bldg. 
660 St. Catherine St. West 
UN. 6-5942 


VANCOUVER 


1128 West Georgia St. 
PA, 2272 


TORONTO 


44 King St. West 
EM, 3-8894 


n demonstra- W. T. NEWMAN 


Vancouver 


sd 


teRNG 


MADE tt CAMADA 


— 


Montreal 


{nother of the famous 3 


The Chatelaine study, conduct- | within a period of three years and 
couver, Edmonton, Winnipeg, | during that time. 
It was designed to combine quan- be known until the full series of 
plans, and problems of the young | Four additional reports will be, compartment totaled 70% of the |discovered in the second study, 
“Suburbia has been developed| Most significant of Chatelaine’s | ing unit. Another 7% owned both. | being studied is the length of 
|Chatelaine editorial target,” the |semi-prepared foods. j}and aspirations of suburban | lights give an inkling into the 
out how these people planned to} own fruit juice, only 2% prepared | January, was designed to show 34% planned interior painting | 
The second research of the six- attracted 39% of the families all | and subsequent surveys will be/project. An additional 17% un- | 
its of suburbanites, The previous quarter of the families used pre-/|the plan to purchase is converted | immediate undertaking. 
‘ improvement and appliance plans. | the ownership of frozen food|38% owned washing machines | nearly three-quarters had done so | 
Local Lineage in — 
|— sessile — EE — ——— |a car which they hadn’t expected 
‘ 
Seawav Contraets Are Let | a% planned a TV purchase 
St. Lawrence Seaway project| nel construction in the Montreal 
this week, preparations for an-|the number of contracts granted 
|construction of 3.5 miles of sea- 
Canadian Construction Co. Ltd., 
The other channel contract — 
art Ltd., in a joint bid. They will 
service for Laprairie. 
Dec. 15, 1957. In addition to the 
and an intake pipe at St. Lambert. | john tabatt Limited has announced the 
jthe job. Together the two (DS E_————————————— | 
| A third contract in connection | . 
0b |with Montreal’s preparations for ‘ Ao, ., ee 0 Bi es 
69 WEST KING ST., TORONTO | It is for the construction of a new 
announced the acceptance of the 
— | $1,800,000. 
SCTE gus y 
3 | east end of the harbor. Sheds ».:ll 
|has set Nov. 1 as the date for 
rence linking Ogdensburg, N.Y., 
that the U.S. and Canada were 
nel approach to the Seaway. This 


led by Gruneau Research Ltd., |more than 85% of them are plan- 
| covered suburban areas in Van- |/ning major home improvements | 
London, St, Catharines, Kingston, | What Planned When 
Montreal, Toronto, @nd Halifax. | Although the full story won't 
| titative, qualitative, and motiva- six surveys have been completed, 
tion research to show the habits, several important trends were 
|married group that comprise®s | issued within the year. research sample while an addi- | which took place in March. 
Suburbia, Canada. What They Found tional 5% owned a, home freez- As one of the basic factors 
by young families, growing fami- | food findings was the extent of| One unique gspect of the re-|time between purchase and plan | 
| lies the bull’s eye in the|the trend toward prepared and {search was the study of plans|to purchase, these survey high- 
| magazine told its research consult-| Only 5% of the suburban fam- | dwellers. probable findings of the entire | 
ant and it asked Gruneau to find | ilies reported they prepared their| The initial survey, conducted in | research project. In January: 
equip and maintain and live in! their own baby food. what plans the families had to} within six months and by March | 
their relatively new homes, | Prepared cake mixes, however,| improve their domestic “plant” |38% of these had completed their 
part study report, released this the time and an additional 36% |made throughout the year to as- | dertook home improvements that | 
week. covers the food using hab- | S0me of the time. More than ajcertain the pattern under which | were not planned in January for | 
— i . “jc , 70 
eee: | + dealt mostly with home | Pared coffee. : . into an actual decision to buy. | 7% planned to buy an auto| 
aes Gas | Possibly most significant was It was first established that | within six months and by March | 
a a. ; r 
facilities. Families owning a re-|more than five years old; 15% |and a further 4% had advanced The Herald runs more 
|frigerator with a frozen food |had autos more than five years | their buying plans and purchased | 
|they could afford three months WESTERN FINANCIAL 
| earlier, | 
AUTOMOTIVE 
° 
For Laprairie Basin Link — 
» e —_— 
or apt alrie Dasin Lin 
MONTREAL (Staff) The! Two major contracts for chan- 
took a step forward with the/ area — worth $7,492,580 — were 
granting of two majcr contracts announced in Ottawa. This brings 
other in the near future, and talk to 20, with a combined value of | 
|of one more by Nov. 1. $33,544,145. One of these is for 
way channel in the Laprairie 
Basin. It was awarded to Walsh- 
who underbid six competitors 
with a $4,213,800 figure. 
for $3,279,050 — went to Northern 
Construction Co. and J. W. Stew- 
be responsible for three miles of 
diking and a temporary water 
The Walsh-Canadian contract 
is scheduled to be completed by 
channeling, this contract calls for | 
construction of a turning basin | 
Northern Construction has until] appointment of W. T. Newman as Brewer | 
Aug. 31, 1958, to finish its share of | (London Plant). 
| will entail shifting nearly 11 mil- 
lion cubic yds. of earth, 
ema 
|} the Seaway is expected to go to «site 8 
|E.G.M. Cape & Co. of Montreal. 
wharf in Montreal Harbor. The 
National Harbor Board this week 
| firm’s tender — the lowest of nine 
submitted — at a figure of about 
| The project will add over 1,600 
|linear ft. of wharf space to the 
be built later on the new space. 
Ogdensburg Bridge Authority 
accepting bids for construction of 
the new bridge over the St. Law- 
with Prescott, Ont. Spokesman 
for the authority said recently 
expected to announce agreement 
on the exact location of the chan- 
will govern the exact design for 
the bridge work. 


Montreal Plans 
$13 Million Issue 


MONTREAL (Staff) — Tenders 
were called this week on $13 mil- 
lion of serial debentures of the 
City of Montreal. They will be 
opened July 20. 

The issue consists of one block 
of $2,760,000 maturing Oct. 1, 
1956-57 and $10,240,000 maturing 
on the same date 1956-57. The 
former is for local improvements 
— opening, extending, widening 
streets, and other improvements 
such as sewers, payments, etc. 
The latter is for costs involved in 
parks, playgrounds, traffic con- 
trol, etc. Interest rates range from 
2%% to 4%. 

As at June 30, 1955, the gross 
bonded debt of Montreal was 
$213,415,116 and net funded debt 
was $202,033,533 with floating 
debt at April 30 of $28.9 millions, 
making total net bonded and 
floating debt at June 30, 1955, of 
| $242.5 millions, the prospectus 
| shows 

Net bonded debt, of the City is 
shown at $149.99 per capita at 
June 30, 1955, compared with 
$208.42 on April 30, 1945, and 
equivalent to 12.95% of assess- 
ment valuation at June 30 vs. 
23.76% at April 30, 1945. 

The prospectus shows total debt 
service charges on the City and 
local improvement debt of $13.9 
million next year, rising to $16.1 
millions in 1957 and then drop- 
ping progressively to $9.8 millions 
in 1975, final maturity date of the 
new issue. This includes pro 
forma calculation of the charges 
on the projected new issue. 


at the 
PORT OF TORONTO 


The fast “All-Water” route to Canada’s richest market 


Owned and operated by the Hydro- 


Electric Power Commission of 


Ontario, the J. Clark Keith Generating Station 
Now, more than ever before, “Ship Via The has an installed capacity of 240,000 kw. 
Port of Toronto” is good business for importers 
and exporters alike. At the gateway to Canada’s 
richest and most concentrated market, you 
benefit from integrated harbour service. Customs 
officials, stevedores, shipping lines, forwarders, 
custom brokers, railways, truckers . . . all work 
together smoothly to speed your shipments safely 
on their way. 


H. G. Acres & Company Limited provided 
complete engineering and supervision of con- 
struction, 

Engineeting reports, valuua. 


design, layout, specifications, 
vision of construction, 


° . supet- 
e The Port of Toronto is the gateway to rich f 
Ontario—where nearly one-half of Canada’s 


buying power is concentrated. Hydraulic steam and diesel gener- 


ating stations, dams, water storage 
and control developments. Water 
apply plants and industrial building. 


e The Port of Toronto offers direct connections 
to the vast network of rail, road and air 
facilities. 

e The Port of Toronto has over 10 miles of 
modern, deep-water dockage—designed to 
accommodate ocean-going freighters. 

These are the reasons why alert importers and 

exporters are saying . . . “SHIP VIA THE 

PORT OF TORONTO”. 


THE TORONTO HARBOUR 
Disc NRE 


60 Herbeur S., 





CAB AW aR lmao 


COMMISSIONERS Canada 


TORONTO 1, CANADA 


CONSULTING ENGINEERS Niagara Falls, 


ATLAS STEELS LTD. issued 3} 
common shares at $13.50 each, under 
resolution providing for sale of 
certain common shares to executive 
officers and employees. Now 835,- 
075 common shares outstanding. 
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nm (50 You Have to Make a Speech Ontario Road. |---| == —“cx0 
| Here Are Tips and Tricks for a Good Delivery Reforms Ready Sy Udlemelic , 

Making a speech? , weather, the speech, its length, SOC Sane A eae nse 


It’s an important event. | rocedures that would put On- 
; : ; : the hour, your voice, or anything | PTOC°* P 
Ernest Fair, a veteran U. S. business writer herewith | ,). mA > aan 'tario in the forefront of all Can- 
Ss cach deen tt san Ga eet COMPANY OF CANADA, LTD. 


ENGINEERING 


G. W. GEDDES, F.S.A., A.L.A. 


who completed a distinguished career in 
the life insurance business with his re- 
tirement on June 30 as Vice-President 
@nd os a Director of the Northern Life 
Assurance Company of Canada. Mr. 
Geddes has long been active in the 
management of the Company, having 
been appointed General Manager in 
1932, a position he held until appointed 
Vice-President and Director in 1951. He 
Is a Fellow of the Society of Actuaries, 


on Associate of the Institute of Actuaries | 


ond a Past President of the Canadian Life 
Insurance Officers Association. 


ene 


INVESTORS, Note: 


Investment in automatic vending equip- 
ment can be lucrative . . . It can alse 
prove oa pig-in-the-poke te the inexperi- 
enced. 

Don't spend a penny in this field till 
you've spoken to:— o 


GENERAL 
AUTOMATIC 


BEVERAGES Ltd. 


3571 Dundes %. W. 
Toronto 


offers some tips and tricks so you won’t quake, | to such things. If you call atten-| 
|tion to some small 


shake or bore. 


By ERNEST W., FAIR 

Every executive at one time or 
another has to make a speech, or 
several of them, before a civic 
group, a convention or what- 
have-you, When that time comes 
he wants to make the best pos- 
sible speech in the best possible 
manner. 

An executive friend of the 
writer who found himself in such 
a dilemma the other day, asked 
that we give him some ideas that 
would help. We asked a lot of 
public speakers pertinent ques- 
tions, did some “boning” among 
the sages on the subject and came 
up with a list of suggestions 
which enabled our friend to pull 
through with the proverbial “fly- 
ing colors.” 

Here are the pointers he found 
helpful: 

1. Say it your own way—if you 
want to avoid sounding like a 
stuffed shirt, speak in the same 
style and language you use in 
your everyday life; it will come 
naturally; any other way will be 
forced, If you pick up some data 
or information somewhere, pres- 
ent it in your own words, not 
those of the source. 

2. Talk louder than you have} 
to—not only will you be heard 
clearly, but instinctively you will 
put more effort into what you 
say. 

3. Change the pitch of your 
voice—one pitch gets horribly 
monotonous. Whisper some, yell 
out at another point and use 
your normal voice. 


Keep It Brief 


4. Keep your points down—you 
will make a much more lasting 
and worthwhile impression if you 
limit your message to three or 
four well-emphasized points than 
if you attempt to “smow under” 


.|the audience with a deluge of 


hecilome 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Torente ME. 9961 
National Soles & Service 


Here's 
a helpful 
service 
you can 


each month « compre’ 
and authoritative review 
of Canadian and World ae 
from & Canadian viewpoint 
Thousands of op area 
find the Monthly Review o 
The Bank of Nova Scotia 
helpful and profitable sending, 
The Monthly Review is yours 
for the asking. We will 
be glad to add your name 
to our mailing list. Just 
Gill out and mail the 


The BANK of NOVA SCOTIA 


© Your Partner In Helping Canaaa Grow 


Publicity Department 
The Bank ef Neve Scotte 
44 King St. West 
Terente, Onterie 


Please put me on your complimen- 
tary mailing list to receive the 
Moathly Review. Also please send 
me copies of recent Reviews 


checked below. ar 


Neme 
Street 
tT Ee 


Company 

(_] Coffee, Tea and Cocoa Since 
the War 

[[] Accumulated Needs for Social 
Capital 

[_] Camada’s Monetary Dilemma 

[-] Canadian Business in 1954 (2 
numbers) 

(_] "Che Revived Boom in Housing 

("] The Impact of Leduc 


(-] Continued Strength in the 
Canadian 


[-] Canada’s Changing Population 
(] International Investment for 
(1) Camada’s Trading Probles 
([] The Outlook for Wheat 


facts and fancies. 

5. Leave things alone — that 
means the necktie, the watch 
chain, the “specs” or anything 
else that attracts the attention of 
the audience away from what you 


New Canadian Firm to Sell 


are saying and to what your 
hands are doing. 

6. Look good—a good appear- 
ance means a lot toward getting| 
the favorable attention of your 
listeners; so don’t do as many 
business and professional men 
have a habit of doing . . . make 
the speech in the same clothes 
you have squirmed around in al 
day long. 

7. Watch for repetition—noth- 
ing ruins a good speech faster 
than constantly repeating a pet 
cliche or even a pet word... if 
it’s good, it will register the first 
time; if not, then it’s best not 
even mentioned at one time. 

8. Stand still—stand in the 
same position as much as pos- 
sible; don’t put on a military drill 
in front of your audience, They 


] 
. 


|are not interested in such tactics 


and it detracts from what you 
are saying. 

9. Don’t droop—it pays to stand 
on your toes when you talk.| 
Don’t sag or relax, It also pays to} 
remain alert throughout the 
whole ordeal no matter how tired 
you may be, and give the audi- 
ence the impression that you are 
full of energy and rarin’ to go 
every minute you are talking. 


thing, the 
imagination of your audience will 
seize upon it and magnify it. If 
there’s anything wrong, it is 
better to cover up the whole 
business and forget it; maybe no 
one will notice the situation any- 
way. 

13. Time yourself carefully— 
the most common mistake of the 
first-time speaker is to go to one 
of two extremes, He either makes 
his speech too short or too long. 
A good point can effectively be 
put over in the average short 
speech, on the other hand drag- 
ging something out only buries 
it in dreariness. 


14. Be careful of jokes—a joke 
which has no point in your mes- 


sage doesn’t belong there; if you| department to complete property | 
rust pull ‘em, make sure they|purchases on time, or failure Of | mr, Vandewater brings with him twenty- | 
are well placed, well told and|the department to provide on| five years of experience in the brush 


hive some relation to your 
speech, Avoid dialect jokes; it 
takes an expert to put them over. 


Element of Surprise 


15. Surprise your audience—an 
unusual twist in the process of 
speech-making always wins an 
audience’s friendliness as for ex- 
ample with one speaker we know 


| who stood on the platform leaf- 


ing through some 100 typewritten 


A Good Show 


10. Put on a good show—your 
speech should be the high point 
of the evening’s program; do your 
best to see that it is, The execu-| 
tive who begins his speech firmly 
convinced that he can give a lot} 
better speech than the “guy” who} 
preceded him or the one who} 
spoke last week is going to give 
a better speech. 

11. Work hard on the ending 
—it doesn’t pay to have a top- 
notch speech and an excellent) 
delivery and then have the whole 


pages of notes as he was being 
introduced, We all groaned in- 
wardly at the prospect of a long 
and very dull speech ahead of us. 
Instead the speaker looked 
straight into his audience and re- 
marked that he was sure no one 
was interested in what he had 
workea up for a speech, threw the 
whole batch of typewriter paper 
into the wastebasket, and pro- 
ceeded to give one of the best 
informal speeches we have ever 
heard. 


16. Be sure of pronounciation 


ada in highway practice are 
understood to have been tenta- 
| tively approved in the province’s 
| highways department. They 
|would make the second big step 
in modernizing the department, 
ifollowing the reforms last year. 
| The proposed new rules would 
| mean: 

—The Department would ac- 
jcept, in the contract conditions, 
responsibility for damages from 
delays which it causes. These 
losses run into millions, and used 
to be covered by informal “bail 
outs” which gave rise to the high- 
|way scandals last year. Making 
|specific provision in the contract 
\for them is viewed as a very ad- 
| vanced step. Such losses run into 
millions of dollars, as a resu 
jof such things as failure of the 


| 


|time materials, like steel, which 
it purchases for the contractor. 

—Compulsory 
dates. Contractors would likely 
lhave to do some work on every 
project within 30 days of getting 
jan award. Many are now said to 
|bid with no intention of an early 
| start on the job. 

—Strict enforcement of com- 
|pletion dates. Completion dates 
| would not be hard and fast dates 
'on the calendar, however; the 
contractor would be given so 
|}many “fair working days” in the 
icontract. There would be a defi- 
nition of a fair working day, with 
weather in which progress on a 
highway job is physically pos- 
sible. 

(One contractor active in recent 
bidding is said to be behind one 
| to two years on 18 out of 22 high- 
| ways department projects he has 
| in hand.) 

—Fair wage minimums on a 
|regional basis, which the Ontario 
Department of Labor is being 


thing ruined by a bad ending.|—all of us have a habit of mis. | asked to prepare. It would apply 
Say or do somethir.g the audience! pronouncing a few words and|on all new highway projects as 
can enter into, can feel a part of,/ are usually never aware of what|soon as possible. But since con- 
and can feel that they have really! we are doing. However, when|tractors can’t now get price ad- 
heard something which was worth; these are so spoken in even a|justments to meet cost increases 
the time they spent listening to| speech before a small group, they | after letting of contracts, the new 
wage minimums would not apply 

| 


you. 


12. Never apologize—for the} 


Electronic Processing Aids 


A new service to aid Canadian 
businessmen in keeping tabs on 
their payrolls, inventories and 
manufacturing processes is being 
offered by Data Processing Asso- 
ciates, Ottawa. 

DPA will specialize in high 
speed electronic computer and 
data processing systems, Through 
engineering and sales agreements 
with several U. S, computing sys- 
tem manufacturers, the company 
will supply the systems and pro- 
vides trained personnel for in- 
stallation and maintenance, con- 
sulting assistance on industrial 
and research problems and 
courses on the use of the equip- 
ment. 

In addition, extensive technical 
and electronic library and lab- 
oratory facilities have been set 
up for use in planning computing 
systems for interested companies. 
DPA provides a computation 
service for all data processing 
problems. 

Company officials cite these as 
the main uses so far for their 
equipment: automatic payroll and 
accounting, automatic inventory 
control, automatic sorting and 
reservation systems, automation 
and process control and scientific 
computation, The automatic sys- 
tems combine advantages of speed 
and accuracy over the more tra- 
ditional methods of keeping and 
processing records. 

President of DPA is George 
Glinski, former consulting and 
research engineer with Northern 
Electric Co. He was one of the! 
founders of Computing Devices of 
Canada and has had 20 years’ 
experience in electronic research. 

D. H, Peacock, vice-president, 
was formerly a district manager 
for Seeley Systems of Canada and 
sales and contract division di- 
rector for Computing Devices of 
Canada. He has had 10 years ex-| 
perience in market research and | 
systems and procedures installa- | 
tion. 


Andre Barszczewski, engineer- 
ing sales manager and director, is 
one of the leading mathematicians | 
in Canada specializing in analog 
computers, He has been asso- 
ciated with the sale and installa- 
tion of most of analog computer 
equipment now in use in the 
Dominion. 

DPA is associatec as Canada 
engineering and sales repre-| 
sentative with four U. S. firms: | 
ElectroData Corp., cs 

| 
| 





| 


Calif., manufacturers of the Elec- 
tronic Datatron Computer Sys- 
tem; Mid-Century Instrumatic 
Corp., New York, manufacturers 
of precision electronic analog 
computers; Tally Register Corp., 
Seattle, Wash. designers and 
manufacturers of digital point 
plotters and output devices and 
devices for use with punch card 
systems; and Dynamics Research | 
Associates, Seattle, Wash. de- 
signers and manufacturers of | 
magnefic amplifiers with research 
and development laboratories. 

DPA courses are being pro- 
vided in the use, maintenance and 
application of the computer sys- 
tems by staff members and 
Sone creme = Electro- 
Data Tp, an -Century 
Instrumatic Corp. 

Equipment is being offered for 
sale or lease with a basic com- 
puter eombined with various 


. 


| growth of 
| grocery and combination 


optional parts added for the par- 
ticular business process desired. 
An installation using the major 
components from which systems 
may be constructed runs to about 
$7,000-$8,000 a month, Lease with 
option to purchase provides for 
40% of rental paid to apply to 
purchase price up to 60% of the 
total. 


Autos Claim More 
Of B. C. Buying 


From Our Own Correspondent 

VICTORIA — British Colum- 
bians are now spending more at 
establishments of motor car deal- | 
ers and in gas stations than in| 
department stores. 

Last year, sales reported by 
motor vehicle dealers accounted 
for 20.5% of total retail sales, 
which means that out of every 
$5 spent at the retail level one 
went to the purchase of automo- 
biles and accessories, including 
gasoline and oil, says the Trade 
and Industry Department. 

In 1941, motor vehicle sales 
accounted for only 10.7% of the 
total. 

Says B.C.’s latest trade report: 
“Another significant change is 
represented by the relative 

sales reported by 

stores 
compared with sales by depart- 
ment stores. Commencing with 
1943, grocery and combination 
stores reported a heavier volume 
of sales than department stores. 
Since then the trend has continu- 
| 


|ed unbroken, with the gap be- 


tween the two types of outlets 
widening in favor of grocery and 
combination stores. Undoubtedly 
the growth of suburban shopping 
centres has been one of the main 
factors affecting the balance be- 
tween these businesses. 

“Since 1941 the trend in both 
B.C. and Canada has been 
ward greater sales by the inde- 
pendent stores, compared to chain 
stores. In 1941, in B. C., independ- 
ent stores accounted for 79.9% of 
sales, and‘in 1953 (latest figures 
available) for 83.2%.’ 


to- 


_MEA 
Ewes dre) 
HANDLING 
EQUIPMENT 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 


TOWING TRACTORS 
ROSS CARRIERS 
SALES + SERVICE - RENTALS 


ab bias 


| stand out and can ruin the whole 


receptiveness of an audience, 


on current work. 


Dont LE 


ON THE 
LOADING DOCK! 


Realize That Extra Dollar By Cutting Shipping Costs With The Fruehauf Volume x Aerovan— 
The Trailer That’s 5 Years Ahead — Because It Carries Up To 35% More Payload! 


UNLESS YOU apply economy measures to all phases of your 
manufacturing and distribution system, you aren't realizing 
the maximum possible profit. Shipping is a phase that’s too 
frequently forgotten—and as a result many, many businessmen 


lg. W. Vandewater who has joined the 
| sales staff of Meakins and Sons Limited, 
It of Hamilton, and who will represent this 
manyfacturer 
Alberta and British Col- | 


| well-known Canadian 


| Saskatchewan, 


business. 


umbia, with headquarters in Vancouver. 


EL 
commencement 


MANUF 
MANUFACTURING 


MONTREAL 15, QUEBEC 


— 


a a 


Saint John, Ottawa, Toronto!, Calgary, Vancouver 


Halifax 


@ Trees don’t grow to the sky! . . . And investors will do 
well to remember this if they are thinking about buying low- 
yielding, so-called growth stocks. Before doing this, why not 
ask us something about the basic values underlying the stock 
you are thinking about—its assets, present earning power and 


reasonably projected outlook. 

MOSS, LAWSON & CO. 
? D 

MEMBERS: THE TORONTO STOCK EXCHANGE 


LIMITE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-464I 


DONALD M. M. ROSS * DONALD G. LAWSON ¢ WILLIAM J. KERR 
ROBERT. B. G. CLARKE « TERRENCE J. O'ROURKE 
ERIC M. WATSON ¢ STANLEY E. RODBARD 


Consuliant: FRANK G. LAWSON 


in 


| 


Helping to develop Canada’s Trade 
with banking service that is 
well-informed, imaginative and enterprising 


THE CANADIAN BANK OF COMMERCE 


HH) 


are leaving a handy profit on the loading dock. 


Think of the many extra 
sending out as much as 35% 
Trailer load. To handle the 


WHAALHALA 


dollars your firm can save by 
more freight in each individual 
same amount of freight you are 
now shipping, you could reduce the total number of trips 


FRUEHAUF TRAILERS 


TOTAL ASSETS OVER $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 700 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, 
Portland, Ore., San Francisco, Los Angeles, 

and the British West Indies 

Banking Correspondents Throughout the World 


. 


made with your present fleet, or, if you are growing, you can 
handle substantially more freight in the future with your 
present number of units. 

All this economy is made possible by the revolutionary 
design of the new Fruchauf Volume %Aerovan, which pro- 
vides much more cubic capacity within the same over-all 
dimensions as older type units. The Trailer that gets the profit 
off the loading dock and into your pocket is here—and if you 
have a product to haul, you can use it! 


cet eeeeeeee= oem emcee esee= 


FRUEHAUF TRAILER COMPANY OF CANADA, LTD. 
P.O. Box 185, Toronto 15, Ont. 


[ ] Please send complete, illustrated literature on the cost- 
cutting Volume * Aerovan. 


MORE ROOM INSIDE AND EASIER TO LOAD 


Whether you're shipping cigarettes, home 
appliances, eggs, furniture, cereal, boked 
goods, clothing or hardware, you can get 
as much as 35% more cargo into a Volume 
* Aerovan than in the average Trailer used 
today for these products. The reason: much 
greoter inside height and width, with nearly- 
squore front corners for additional loading 
space, and higher, wider rear doors for 
foster, easier loading. 


“Transportation Cost Analysis'’ of my business. 
[ ] Send the free booklet, "New Ways to Profit.” 


3& Attach to your company letterhead and mail to us 


“ENGINEERED TRANSPORTATION” 


' 
' 

i 

' 

' 

' 

‘ 

' 

‘ { ] Have a Fruehauf salesman call to moke a confidential 
' 

i 

' 

i 

‘ 

’ 
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Selected Growth Stocks — earerty review — By NESTOR 


The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- [* lwsloa [2sJT? y ‘ » ‘ 
ent’s most prominent and success- = —s Groerte I ° r 

sats mast prominent and soon. paevee oe om : ert W. J. MceCOY & CO. 
sons for choice shown below the | | — fr seed Sas RN WE sea Eo eT ea Chartered Accountants 
accompanying charts were those | | os | 100 ADELAIDE ST. W., TORONTO 


@ Chartered Accountants | @ Chartered Accountants 


Hudson. MeMackin & Co. 


Chartered Accountants 


CANADIAN CELANESE LTD. 


8) 6.8 |i3.4 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 


GOLDHAR, BECKERMAN & SOUPCOFF 


TORONTO Chartered Accountants GL. 5439 


M. Goldher, C.A. 1. Beckerman, C.A. H, Soupcoff, C.A. 
M. H. Storkman, B.Com., C.A. B. Kraft, C.A. 


WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 


John D. Hogg, C.A. 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 
QUEBEC e ROUYN . 


MONTREAL e RIMOUSKI 


BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM. 4-4244 


Henry 


Trustee in Bankruptcy 
KRIS A, MAPP, F.C.A. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


Representatives 
Throughout 
Canada 


E. J. HOWSON 
R. S. McPHERSON 
licensed Trustees 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO SAINT JOHN 
VANCOUVER HAMILTON CHARLOTTETOWN 
RIMOUSKI WINNIPEG KITCHENER 


MONTREAL 
SHERBROOKE 
EDMONTON 


PETTIT, HILL and BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 
T. D. WARDLAW DONALD D, HILL 


199 BAY ST. EMpire 3-2381 TORONTO 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith Howse. 47 Gresham St., London, E.C.2. 
Bank of Montreal Bidg., Water St. 


ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 


PrIicE WATERHOUSE & Co. 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 


When you advertise in 
this Professional 
Directory ... 


» »- you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 


authoritative facts 


and. figures. 


given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
| constitute a recommendation to 
buy these stocks. 


Canada Cement 


Canada Cement trading 132% 
above UV level at recent price 
of $39%. Room for only 





| Price is 18.4 times 1954 earnings. 
| Yield, on basis of new 25c quar- 
terly rate, 2.6%. 

Heavy demand continuing, and 
| company plants running full out. 
Outlook good, and capacity op- 
eration expected for balance of 
year. Tight supply situation may 
| be shaping up. 

Industry shipments for first 
|four months of 1955 down 14% 
from year earlier at 4.9 million 
bbl. But this was caused entire- 
ly by completion of ' Ontario 
Hydro’s Queenston project; it 
took very heavy shipments 
through eariy 1954, none this 
year, 

Company has finished large ex- 
pansion at Fort Whyte, Manitoba, 
adding 1.5 million bbl. to annual 
capacity. Fresh expansion an- 
nounced last month at Beachville, 
Ont., involving new plant to cost 
$10 millions, add 1.5 million bbl. 
in 1956. Orders already placed 
for machinery, 


* Meantime, evidence that still} 


more new competition is in the 
offing for Canada Cement. St. 
Lawrence Cement, which owns 
new plant in Quebec City, plans 
to build at Clarkson west of To- 
ronto, Other interests reported 
drilling in the general area. 


Cdn. Celanese 


14% | 
‘gain before reaching OV level.| 





PRICE RANGE 


RATE OF 


$ PER SHARE 


G 
1945 1946 1947 1988 1949 1950 1951 1952 1953 2954 1955 


WHY 


over ensuing years. 


SELECTED: Dominant 
producer in Canada, accounting for about 
four fifths of total shipments, Canada 
Cement’s 75% expansion of capacity 1946- 
52 materially raised sales and earnings 
potential for major construction demands 
Per share earnings 
between 1937 and ,1947 rose by 651%, 
between 1947 and 1951 by 215%. 


PRICE RANGE 


@ = 50 years or 
Geouts 


—* 


0 years oF over 


S PER SHARE 


& PER SHARE 


1985 1946 1947 


cement 


company has 


in Canada. In 
production of 


between 1937 
1947 and 1951 


How To Read the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at tts current growth rate 
the equity value is doubling every 5.6 
years, 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock’s price range indicating 


dividend of 60c, 2.6%. 
Sales pattern much the same} 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality wil) also enter into 
the comparison an investor will want to 
make. 

Without these UV and OV ievels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


70% capacity. Outlook is for 
level about the same as last year. 


WHY SELECTED: Based on 
and plowback of earnings into the prope-ty, 


over. 


—_—? : 


S$ PER SHARE 


1948 1949 1950 1951 1952 1953 1954 1955 


research 


been the principal factor in 


supplying and developing the expanding 
demand for acetate yarn and staple fibre 


period 1946-52, expenditures 


were substantial for enlarging capacity for 


new products. Per share 


earnings of Canadian Celanese increased 


and 1947 by 270%, between 
by 79%. 


value. The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or saie. nor do they attempt 
to show what wil] be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: The rate as based 
on 
is showing underlying or 
growth. This will determine the price 


trend of the company’s common stock | 


over a period of years and in most in- 
stances the trend of dividend payments 

Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request, 


Profits for the first quarter 
were reported “appreciably high- 


Canadian Celanese trading 43% | as last year. New lines are being | Sales expected to run within 5%/|er” than for the same period of 
well accepted. These are more|to 10% of last year. Some im-/| last year. Lower income tax will 


| above UV level at recent $22%. 
Room for 105% _ gain 
reaching OV level. 


Price is 42 times earnings in| profit margin. 


1954. Yield, on basis of annual 


Company Reports 


Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 


Merchandising 


VIRGINIA DARE LTD. net profit! 


lower | 


of $18,963 for 1954 was 50% 
than $37,855 for previous year. 

Altogether sales showed a moder- 
ate decrease comparable to most 
soft goods firms, company’s inven- 
tories of merchandise were kept in 
balance with sales, 

Company completed year in a 
strong cash position with $289.233 on 
hand compared to $199,715 in 1953. 
Ratio of current assets to current 
liabilities was 5.5:1, same as 
year. Inventories on hand at end 
of 1954 totaled $181,255 compared 
to $252,481 at end of 1953. 

For first time in over a year com- 
pany has experienced a pick-up 
during recent weeks, reports Presi- 
dent G. A. Otto. 
increased sales caused by 
| spring and excellent Easter trade 
| will continue. 


INCOME ACCOUNT 


| Years Ended Dec. 31: 1954 

Net earnings $68,197 

Less: Depreciation 36,782 
Prov. for taxes .... 13,600 

Add: Prof. on assets . 1,053 
Prof, on sec. 

Net profit 

Less: Pref. divds. ... 
Common divds, 

Surplus for year 
Deficit 

Earnings per Share and Dividend Record: 
Preferred .. ee $2.37 

Paid ...... 

Common .,.. 


1953 
$105,025 
35,572 
2,200 


602 


10,000 


611,038 @12,146 





0.3% 
0.60 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1954 1953 
Cash $289,234 $199,715 
Investmentst 107,727 118,487 
Accts. rec 6,165 52 
Inventories . 181,255 
Life ins. c.s.v ° 17,132 
| Total curr, assets ., 601,518 
Prep, exp.§ 3,430 
Misc. assets 98,000 
Fixed assets* 98 569 

Total assets . 801,512 

| Accts., etc., Pay. ..++ 105,848 

Taxes PAF. 0.2 ccscccee 4,487 

Total curr. liabs. ... 110,335 

| Capital stock .......06 410,000 

Earned surplus 281,177 

*After depr. of .... 102,042 

+Market value ..... 77,525 
‘Incl. in curr. assets in co's repor 

Working capital 491,178 


Textiles 


R. M. BALLANTYNE CO., Strat- 
ford, Ont, had a net loss of 
$64,580 in 1954, compared with a 
loss of $24,259 in 1953. 

Bank loans were called for pay- 
ment and it became necessary to 
take drastic steps to liquidate in- 
ventories. The loss is partly due 
to selling of merchandise at very 
low prices and curtailment of credit 
for normal operations, R. W. Robert- 
son, president, says. The company 
ceased operations late in December. 
| A liquidation program has been 
approved by shareholders. Balco 
Materials Ltd., was incorporated in 
1954 to assist the company in con- 
verting the balance of its raw ma- 
| terials into finished goods and to 
| liquidate its inventory. 


we! 
252,481 
15,125 
501,328 
5,580 
117,125 


810,510 
105,127 

3,168 
108,295 
410,000 


t 
483,033 


Balco was used to implement an | 
Ballan- | 


agreement negotiated by 
| tyne directors to liquidate liabilities 
| and protect shareholders. Creditors, 


| first mortgage debenture holders| 
} and prefered shareholders received | 


| Balco Materials A, B and C deben- 
| tures in accordance with their pre- 
ferred claims which will be retired 
out of rentals received in that 
order. 

The transaction is designed to 
provide Balco with a total of $240,- 
600 over 15 years which together 
|with R. M. Ballantyne current 
assets is sufficent to pay all liabili- 


shareholders. 

A lease of a substantial portion 
of the company’s plant was entered 
into with Cambridge Knitwear Mills 


lease provides for an advance ren 
of $10,000 and a monthly rent of 
$1,250 starting Sept. 1, 1955. The 
lease is assigned to R. M. Ballarityne 





last | 





It is hoped that} 
warm | 


| Organiz. exp. 


| Accts., 


pocese 
37,855 s 
20001 | Deb. liab. 


30,000 | 


1.25 | 


111,602 | 


292,215 | 
89,638 | Rogers. 
116,428 | 


|} and when, 


| Total earnings ....... 


ties and leave a substantial sum for} cs, 


of Winnipeg for 15 years. This | Capital Giirsh. 


tive lines, thus provide a better | 


Production is running about ! 


Variations 


as collateral security to its first 
mortgage bonds and rents are pay- 
able to Balco Materials. 


The principal shareholder of Cam- 
bridge purchases all the common 
shares and some preferred shares 
for $10,000. The shares are held in 
escrow to ensure payment by R. 
M. Ballantyne of its first mortgage 
bonds. The purchaser of Ballan- 
tyne control also guarantees pay- 
ment of the bonds. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
Net loss & deficit for 

the year $64,580 $24,259 | 
Earnings per Share and Dividend Record: | 

Preferred d$11.74 d$4.41 | 

Pala ..ccoocece ecese nil nil 

Common 41.57 0.76 

Dividends on prev. shs, in arrears $7.50 as 
at Jan, 2, 1955. 

CONDENSED BALANCE SHEET 

As at Dec. 31: 1954 1953 
Cash $1,147 $150 
Accts., 

less res 
Inventories 

Total curr. assets .., 
Prepaid exp.§ 


| 
| 





75,303 
206,366 
281,819 

1,191 

31,438 


51,968 
1,700 
54,815 
4,770 
31,438 
175,843 
266,866 
37,000 
37,782 
74,782 3% i 
50,000 50,000 
282.508 282,508 
140,424 75,743 
63,007 
2,500 | 


Fixed asSets* 
Total assets 
Bank loans, e 
etc., pay. 
Total curr, Habs 


Capital stock ,. 
Deficit 
*After depr 
+After res. of 
$Incl, in curr. assets in co's | 
Working capital ..... 819,967 48,293 
sExcess of current liabilities over cur- 
rent assets, 


Electrical 
STANDARD RADIO LTD. net 
profit for year ended March 31, 1955, | 
was $130,059 compared with $77,684 | 

for previous period. 
Subsidiary operating 


of eh 


report. 


company 


| maintained its earnings at a satis- | 


factory level, despite constantly | 
mounting costs of operation and in- | 
creased competition from television, | 
report Chairman John A. McDou- 
gald and President J. Elsworth | 
increase in annual 


In spite of 


| dividend rate last July from 40c to 


substantially increased, putting 
company in a position to finance in- 
stallation and operation of a tele- 
Vision station in Toronto area if, 
a license is granted. 

Latest announced policy of Feder- 
al Government in granting televi- 
sion licenses to private commercial 
stations in areas at present served | 
by CBC is that Massey Commission | 
Report made in 1951 is to be im-| 
plemented by appointment of a 
Royal Commission to investigate 
whole matter. In meantime Dept. 
of Transport has assigned channel 
six to Toronto area. This channel 
is still available for a private com- 
mercial station in Toronto area but 
Federal Government has not yet 
seen fit to allocate it. Meanwhile 
Southern Ontario market is being | 
increasingly served by United States 
high power television stations. 

Company will continue its efforts | 
to obtain a license, application for | 
which it made nearly twenty years | 
ago and has renewed from time to | 
time. 


60c, cash reserves have again ing! 
| 
| 
| 


INCOME ACCOUNT 
Years Ended Mar. 31: 1955 1954 
$85,500 
Less: Expenses .... 2,766 
Income tax .. 
Net profit 

Less: Divds. e I " 
Surplus for year 1,059 78,316 
Earnings per Share and Dividend Record: | 
B $0.60 $0.36 | 
0.60 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1955 


Total curr. liad. .... 
Capital stock ....ss0. 
Surplus ... 

sAfter depr 
Werking capital 


0.40 


ket for synthetic textiles, al-| 


| though import competition much} was down 47.7% 


the same as last year. ; 


~ Food 


MOUNT ROYAL RICE MILLS | 
LTD. net profit for year ended April | 
30, 1955, was $39,431 compared to | 
$64,392 for previous period. 

Continued reduction in _ profit 
from last two years has been due}! 
to extensive competition from U. S.! 
rice millers, who have the advan-| 
tage in certain cases of lower labor | 
costs. However, policy of holding | 
market at sacrifice of profit appears | 
to have been justified, as results| 
have improved during last months! 
of the year, reports President Eric | 
Redford. Under these circumstances | 
company decided to pay regular 
dividend though not earned by al 
margin of approximately $8,500. 

Distribution of packaged products | 
showed a healthy increase during 
the year and company is making 
progress in disposal of rice hulls in 
ceramic and porous bodies and for 


INTERNATIONAL UTILI- 
TIES CORP. converted 4,795 shares 
$1.40 cumulative convertible pre- 
ferred stock into 4,795 common) 
shares during June. As of June 30 | 
there were 151,244 preferred shares | 


outstanding and 1,058,340 common. 


| Due 
| Accts., 


| additional 


before| remunerative and less competi-| provement seen in general mar- | assist profit picture this year, 


Net profit at $1,501,378 for 1954 


from 1953 and 
the lowest shown since 1940, 


other uses. 

Capital expenditure during the 
year amounted to $21,629, for the 
installation of new and 
unloading equipment and certain 
screening plants, which 
have proved of immediate benefit. 

INCOME ACCOUNT , 
Years Ended Apr. 30: 1955 
Net earnings $90,186 
Less: Deprec 22,599 

Bond int. 3,175 

Income tax 
Net profit ... ° 
Less: DAVES. ..ccccsee 
Surplus for year 

*Deficit. 

Times Bond Interest Earned: 

Before deprec. ...... 28.41 36.08 

After ceprec 21.29 30.44 
Earnings per Share and Dividend Record: 

Common $0.66 $1.07 
Pad .ccccccccstsces 0.80 0.80-+-0.20 


1954 
$136,205 


46,739 
64,392 
60,000 

4,392 


3,175 
24,981 
39,431 
48,000 
"8,569 


CONDENSED BALANCE SHEET 

As at Apr. 30: 1955 1954 
GO . ccvassccsvcsece $250 $250 
Accts, rec.a 167,311 
Inventories .........06 1,092,614 

Total curr. assets .. 1,260,175 
Prep 5 
Fixed assets*® .. 

Total assets ., 
bank 


178,592 
1,299,121 


tax, etc., De o 
Total curr. Habs. ., 

Funded debt 

Capital stock 

Earned surplus 
*After depr. of .... 378,734 
§Incl. in curr, assets in co’s report. 
4After $6,000 provision for doubtful ac- 

counts, 


Working capital .... 


90,000 
175,000 
540.833 


613,385 634,686 


PROFESSIONAL DIRECTORY 


@ Consultants 


G. R. NEWBY COMPANY LIMITED 


Weld-design Consulting, Inspection, Expediting and Testing. 
Marine, Refinery, Chemical, Nuclear and Special Projects. 


Inspection Specialists on Ferrous & Non-Ferrous Arc Welded Fabrication 


83-8th Ave. Lasalle, (Montreal 


32), Que. TRenmore 2913 


e Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


PHONE 92-6323 


HOPKINS EXPLORATION CONSULTANTS 
607-320 Bay St., Toronto 1 


EM. 4-5642 


Bran 
Algoma Mills and Timmins, Ont. 


@ Chemical Engineers 


HU. 9-8375 


ches 
Uranium City, Saskatchewan 


DONALD INSPECTION LIMITED 


Chemical Engineers 
Analysts 
Metallurgists 


340 Richmond St, W. 
Toronto 


Tel, Em, 3-4067 


@ Public and Industrial Relations 


BRAKELEY PUBLIC RELATIONS LTD. 


Commercial, Industrial, Institutional 


Public R 


TORONTO 
159 Bay Street 
EMpire 6-4991 


© Patent Attorneys 


RIDOUT & MAYBEE 


111 Richmond St. W., TORONTO 1 


G. E. Moybee, O.C., B.A. 

J. A. Legris, Jr., B.A., B.Se. 
R. V. Jockson, B.A. (Chem.) 8.¢ 

W. lL. Hoyhurst/ B.S¢., M.S 4 


elations 
MONTREAL 
627 Derchester St. 
UNiversity 6-8185 


v. 


Getting Ahead | 


Astute businessmen plan for suc- | 
cess; they read The Financial Post 

because it helps them make right 

decisions. Yearly by mail in Can- | 
ada, $6; elsewhere $7 yearly. 


Nestor’s tests. at which the company | 
long-term | 





| 


improved | 


| 


175.000 | 

549,402 | 

359,403 
| 


Phones EM. 3-2329 2320 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TORONTO MONTREAL 


Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
LONDON, ENG. 


TIMMINS 


PAUL E. TRUDEL 


Chartered Accountants 
ALDRED BUILDING 


MONTREAL 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
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Making Money 
In the Market 


How to Put Extra Dollars to-Work 


A series on investing — what it is, how to 
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invest, its risks and opportunities, how it 


ean work for you. 


Whether you’re buying a stock, a house or a car, credit 
is likely to play an important part in your planning. This 
article, fifteenth in a series, explains the importance of 
credit to investors in a fast changing economy. 


By VINCENT EGAN 


Credit has been a major factor in the 
postwar growth of stock market activity. 
| The influence of credit is felt by everyone 
in the investment community. Directly, 
credit helps to finance the buying or carry- 
ing of securities. Indirectly, its availability 
| plays an important role in setting the gen- 
| eral pace of business. 
| When a new issue of stock or bonds is 
underwritten by an investment dealer, credit 
| helps to finance the movement of the securi- 
ties by the dealer from the company to the 
| investor, 

And when investors buy securities on the 
market, credit often steps in to make the 
purchase possible—either in the form of 
customers’ “margin accounts” at the broker- 
| age house, or bank loans (with the stocks 
or bonds as collateral) to the investors. 


Reins on Credit 


Stock market credit today is not the slap- 
happy thing it was in the hectic days of 
| the late 1920s. Today, the investor puts up 
in cash at least half of the price of the 
securities he buys; more often, he pays the 
whole amount in cash. 
In the 1920s, when markets were obviously 
going to continue rising forever, it wasn’t 
| mecessary to have much cash, Credit could 
be obtained from a variety of lending sources, 
but at a steep price—average interest rate on 
new call loans in the U.S, in March, 1929, 
was 9.8%. 
Great speculating fortunes were pyramided 
on paper as the bull market neared its peak. 
| But as soon as a wave of pessimistic selling 
| hit the stock market, creditors called on 
speculators to repay their debts. When the 
call couldn’t be met with cash, creditors 
would sell the stocks they held as security 
for the loans. Thus a chain reaction set in, 
carrying stock prices down much faster than 
they had risen, 
Because of the lesson of 1929, governments 
and stock exchange authorities both here 
and in the U.S, have taken steps from time 
to time aimed at controlling the use of 
credit. When it appeared that inflation would 
lead to excessive market speculation shortly 
after the wa margin requirements were 
raised to 100%. That is, the entire price of 
stocks purchased had to be paid in cash, 
| Since this tended to make stocks harder to 
| buy, market enthusiasm began to wane and 
prices soon dropped. But when margin re- 
| quirements were reduced and buying credit 
again became possible, both the volume of 
trading and the level of stock prices began to 
rise, 


Good Financial Indicator 

Because the general availability of credit 
is so closely linked to the movement of the 
stock market, experienced investors regard 
it as one of the most important financial in- 
dicators. The more credit there is available, 
the more money there is to be used in buying 
stocks, 

When credit becomes scarce, it becomes 
difficult for industry to expand, to buy more 
machines, to provide more jobs. The busi- 
ness tempo slackens—and, usually, so does 
stock market activity. 

But when credit becomes easy to get, the 
| situation is reversed. Businessmen, now 
| more confident, borrow money at compara- 
| tively low interest rates to expand their 


enterprises, to hire more people, to seek 
more sales. Again, the stock market gen- 
erally acts as the mirror of business, and 
reflects the upturn in business with an up- 
turn in trading volume and prices. 

But the greater the expansion becomes, 
the greater is the danger that the investor 
will drown in the wave of optimism. Past 
experience has shown that an over-extension 
of credit is a warning sign that should be 
heeded by cautious investors. 


Here are some of the symptoms of over- 
extension of credit which have, in the past, 
preceded a downturn in business: 


Inventories become unusually high; specu- 
lation in stocks and real estate runs ramp- 
ant; installment credit rises more rapidly 
than retail sales; a wave of corporate fin- 
ancing, stock splits and stock dividends takes 
place, indicating a general movement of 


When the investor buys stocks or bonds, 
credit often makes the purchase possible. 


ui ' He nean erent ' 


stock ownership from “insiders” and profes- 


sional investors to the public; the debts of 
corporations (to banks and to bondhoiders) 
rise out of proportion to their equity invest- 
ments; average business profits become low- 
er than the average rate of borrowing 
money; the cash position of corporations be- 
comes lower despite rising profits; bond 
prices start to weaken, 

When credit is “easy,” interest rates are 
low and, therefore, bond prices are high and 
stocks are relatively more attractive. When 
credit grows tighter, the rise in interest rates 
is immediately reflected in lower bond prices. 
As bonds become a more attractive invest- 
ment medium (because of higher yields and 
lower prices), stocks become less attractive. 
That's why the investor in stocks can profit 
by watching the movement of bond prices. 


How Rise Indicated 


Similarly, when stock prices have reached 
a bottom, many of these same indicators 
show that a rise is imminent, Bond prices, 
for instance, start to rise because high-grade 
bonds are the most attractive investment 
outlet available to those with cash, there be- 
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ness borrowers. Interest rates generally are 
high, banK loans low, margin accounts de-| 
flated, corporate financing infrequent, com-| 
mon stock yields high and real estate prices | 
depressed. 
The availability of credit does not depend 
upon any single factor or institution, Rather, 
it reflects the whole ebb and flow of economic 
conditions. But, in Canada and in many 
other countries, the government has showny! ¢ « suyvexe, ax CB MOCKRIDGR, GG N £. STRICKLAND, QC 
its ability to give credit a powerful nudge|| # ¢ FEBUNON Go. gq FR MEANERE GG” Mt ootae a 
in one direction or another whenever it HB BesTON C ROSE AW LANGMUIR 
— , |) fe Morr Taner vb wep De BRADBURY 
Here, the government has influenced credit 
in two major ways. One way was through | 68 YONGE STREET TORONTO 1 EMPIRE 4-3451 
direct credit restrictions, abandoned in 1952. | 
The other, a continuing control, is exercised | 
through Canada’s “central” bank, the Bank 
.of Canada. 
The Bank Act says that Canada’s chartered 
banks must keep a monthly average of at! 
least 8% of their Canadian deposit liabilities Barristers, Solicitors, &c. 
in the form of cash. This means that, for : ; Sa lie 
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But if the Bank of Canada authorities feel 
that the amount of credit available is too 
high for the country’s economic health, they 
can require the banks to increase their cash 
holdings to a maximum of 12% of deposit 
liabilities (although they may impose no 
more than a 1% increase in any one month). 
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Control of Interest Rates 


In its “open market” operations, too, the 
Bank of Canada plays an influential role in 
determining the general level of interest 
rates. When the central bank buys or sells 
securities from or to the chartered banks, 
it diminishes or increases their cash reserves 
and, therefore, their ability to extend credit | 
to those who want it. Since it is such a big} 
buyer and seller of securities, the Bank of| 


| 


Canada is in a strong position to bring in-| 
terest rates to the level which the govern-, @ Management Consultants 


ment currently thinks is best, 
The central bank deals not only in exist- J. D. WOODS & GORDON 
ing securities; one of its prime jobs is to . LIMITED 
MANAGEMENT CONSULTANTS 


handle the issue and marketing of new Gov- 
ernment of Canada bonds and treasury bills. : : 
Member of Association of Consulting Management Engineers, Inc. 
15 Wellington St. West Aldred Bidg., 507 Place d’Armes 


The interest rate and yield on these securities 
is one of the chief determinants of interest 
and yields on all other securities. TORONTO, ONT. MONTREAL, QUE 

The main function of the Bank of Canada, | 
its former governor once said, is to see that 
at any given moment “there is the right 
amount of money in existence, neither too 
much, nor too little. 

“By money,” Graham F. Towers added, “I 
mean not only notes and coin, but deposits 
in the banks.” 

More formally, tHe preamble to the Bank 
of Canada Act (1934) said that the first 
reason for the establishment of the central | 
bank was “to regulate credit and currency 
in the best interests of the economic life| 
of the nation.” 
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But even an institution as strong and 
powerful as the Bank of Canada is not a 
guarantee again depression, Credit policy is 
just one of several mechanisms which con- 
tribute to the ups and downs of our economic 
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rates give highly significant indications of 
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the climate in which the stock market will 

operate, It’s important to study the indi- 
vidual stocks and bonds in your portfolio; | 

it’s also important to know about the econ- 

omic trends in your country, Port Colborne, Ont. Welland, Ont. 
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Aviation Electric is building a 
19,000 sq. ft. second floor addition 
|to its plant in Montreal, Con- 
struction is expected to be com- 
pleted by the end ‘of September. 

The addition will provide space 
for additional engineering facili- 
ties and other department expan- 
|sion. The company manufactures 
aviation accessories and instru- 


ments. 
7 7 . 


Toilet Soaps 

Taylor Soaps-Perfumes has 
purchased a one-acre site at Don 
Mills, near Toronto, for the erec- 
tion of a 10,000 sq. ft, plant for 
the manufacture of private brand 
toilet soaps, The extra capacity 
and new machinery will provide 
a sizeable increase in production 
capacity, the Toronto Industrial 


Commission reports. 
. om - * 


Sa 
Glass Addition 
Cutler Brands Ltd. is building 
a two-story factory addition to 
its Toronto plant to bring total 
floor space to 28,000 sq. ft, The 
addition will be used to house 
| new equipment for the manufac- 
ture of the company’s line of 
glass products, Cutler Designs 
| Ltd., an essociate company, will 
| use some of the additional space 
for silk screen textile decorating, 
| the Toronto Industrial Commis- 


| Slon reports. 
. . 


i . 
|Wire Products 
Western Wire and Cable Co. 
has opened an office and ware- 
house in Edmonton and has an- 
nounced plans for a manufactur- 
ing plant in Alberta in the near 
|future. The company has been 
incorporated in every province 
|from B.C, to Ontario in order to 
carry out expansion plans for 
Richmond Electric Co, of Canada. 
Stuart Smith of Vancouver has 
been appointed sales manager of 
the company which manufactures 
a wide range of aluminum and 
}copper electrical wire products 


with thermoplastic armor. 
> . 


Jet Alloys 

| Deloro Smelting & Refining 
Co, is building a $500,000 plant 
for the production of heat-resist- 


200 persons and is expected to 
be in production by next spring. 
Plans call for 600,000 sq. ft. of 
floor space and office space on a 
13-acre site. 
7 * . 


Reo Expansion 

Reo Motors Inc. Canadian Di- 
vision is expanding its facilities 
about 60% with a new 32,000 sq. 
ft. plant and office building in 
Toronto, 


leasing departments for Reo 
trucks and buses. The staff of 80 
will move to the new building 
upon completion, expected in 


The $400,000 building | 
will house sales, parts, service and | 


LETHBRIDGE — Unless deva-| 
| stating hail storms ravage their | 
| crops, Southern Alberta farmers | 
will start harvesting an all-time 
|record production of more than 
{a million dollars worth of com- 
mercial mustard seed next month. 
Being grown on more than 40,- 
‘000 acres of dryland, the “hot 
crop” is one of the largest and| 
finest to ever develop in Southern | 
Alberta and is expected to yield; 
| 


plant is completed, expected at/| 
the end of this year. 

The new unit is Bathurst 
Power's fifth plant in its con- 
tainer division and will manufac- 





November, and the present plant | ture various types of wirebound 


will be sold. 


* 7 . 


Welding Fixtures 
F. H. Welding Machines Co. is| 


boxes. 
Textile Chemicals 


Canadian Aniline & Extract 


building a 12,000 sq. ft. plant in| Co., Hamilton, is completing ar- 
Etobicoke near Toronto for the|rangements to expand facilities 


manufacture of resistance weld- 
ing equipment, welding cables, 
fixtures and jigs. Some 75 per- 
sons will be employed at the! 
plant upon completion expected | 
by Nov. 1. 


a doubling of production capac- 
ity 

President of the Canadian- 
owned company is John C, Fitz- 
patrick, 


Telephone, 


Telegraph Egqpt. 

Lenkurt Electric Co. of Can- 
ada has announced plans for a 
$200,000 factory and office build- 
ing at Burnaby, B.C. The com- 
pany expects to be able to move 
from the present plant in Van- 
couver to the new site early next 
year 

The 15,000 sq. ft. building, on a 
6%2-acre plot, will double the 
available manufacturing space 
for the company’s telephone and 
telegraph equipment and acces- 
sory output. 


Wirebound Boxes 

A $200,000 plant is being built 
at Whitby, Ont., by 
Wirebound Boxes, affiliate of 
, Bathurst Power & Paper Co., con- 
|tainers division. Up to 200 per- 
|sons will be employed when the 


Canadian | 


for the production of Mono, Di 
and Trietholamine, textile chemi- | 
cals. Plans call for a new lab- 
oratory and a new administra- 
tion building and the collection 


Plant and equipment | of engineering data 
cost some $225,000 and represent | The company has 


already 
added two stainless steel auto- 
claves and a high temperature 
continuous distillation unit to its 


production facilities. 
. . . 


HAY & CO 


Hay & Co., Woodstock, Ont., 
has acquired the capital assets 
and business of Muskoka Wood | 
Products, Huntsville, Ont., in a 
move to prolong veneer and ply- 
wood operations at the Wood- 
stock plant, Sale was negotiated 
for cash by National Trust Co., 
Toronto. 

Assets acquired by Hay & Co., 
wholly owned subsidiary of 
United States Plywood Corp., 
New York, include a hardwood 
flooring plant and sawmill in 
Huntsville and ownership and 
control of a bloc of standing 
itimber. The timber, mainly 
birch, will be used to supple- 
ment holdings at Haliburton, 
Ont., supplying the Woodstock 
plant. 

J. P. Rogers, manager of Hay 
& Co, timber operations, has been 
named to direct the Huntsville 
acquisition. 


lb. of cleaned seed. | 

Less than a quarter of the pro-| 
duction will be sufficient to sup-| 
ply Canada’s entire requirements | 
of whole mustard seed, mustard | 
powders, prepared mustard and 
other mustard products. Plans 
are to export the bulk of pro- 
duction to United States. 

Losses with the crop have been 
virtually negligible this year, 
stands are strong and healthy in 
every district ana all mustard 
seed fields have ample moisture 
reserves to see the crop through 
to maturity, Expected yield is at 
least 500 lb. of cleaned seed per 
acre, But dozens of fields have 
the makings for yield$ of over 
1,000 lb. of seed per acre. 

Southern Alberta is the only 
section of Canada where commer- 
cial mustard seed is grown on an | 
important scale, And, because of | 
the volume of thi: grain shipped 
from the city annually, Leth- 
bridge is termed “the mustard 
seed capital of the world.” 

Except for little more than 
5,000 acres in the high-yielding | 
Oriental and brown varieties, | 
which are less desired by North} 
American manufacturers of mus- 
tard products, Southern Alberta’s | 
mustard seed crop this year is of 
the preferred yellow variety. 

Farmers contracted to raise 
the crop this year at guaranteed 
prices of $5 per cwt. for the 
yellow variety and $3 per cwt. 
for the Oriental and brown types. 
Contract prices for the 1954 crop 
were $5 and $3.75, respectively. 

More than 15,000 acres of the 
crop is being raised for three seed 
contracting firms from Montana 
which have extended their opera- 
tions into Southern Alberta, And 
the crop on 24,550 acres is under | 
contract to two Canadian seed 
firms, both of which have doubled 
their 1954 acreages ’ 

The seed division of Ellison 
Milling & Elevator Co., of Leth- 
bridge holds contracts on 11,009 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


@ THE BUSINESS CLIMATE 


acres of the yellow variety, 3,400) As a steady reading diet, The Financial Post is a nourishing source 
'acres of Oriental] and 1,300 acres 


ot ten. of accurate information. It brings you informed comment on today’s 
O’Loane Kiely & Co, Ltd., of ™arket and business climate, helps you to work more efficiently, to 


Winnipeg and Lethbridge has| plan wisely, to profit. 
contracts on 8,450 acrés of yellow Yearly by mail in Canada, $6; elsewhere $7 yearly. 


and 400 acres of brown mustard | _ eal Relates FS 
seed. Te 9 i itil : tik 


rie 


a i Bl tT 
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Real Estate 


'O.S.C. Halts 


This is Canada’s national meeting place | 
for executives who have positions to offer, Stock Selling 
Of Six Firms 


| A new approach linked to the 
| duties and obligations of directors | 
to shareholders is being used by} 
the Ontario Securities Commission 
to stop sale of stock by small min- 
jing and oil companies bypassing | 
registration requirements (The | 


A Dominion-wide market place for 


; ; r 
buyers and sellers of land, 


i 


resiaence TTelale! commercial 


and for those who have ability to offer 


DESIGNED, ENGINEERED, CONS™"@UC TED AND FINANCED TO YOUR NEEDS 


'Post, July 9, 1955). BUILT FOR SALE 0. L “ASE ANYWHERE A CANADA 


This approach has resulted in ‘ eo 3 yee ful ide 
’ ’ a y m ovr compile Service « ° requiremen' receive core’ cons: ‘o- 
denying exemption of registration | tion by our highly qualified “volt of Architects, Engineers, and our 
to five companies where the OSC a Sao = Our system of unified contro! governs 
te : , all operction from site selection, through plenning and construction, 
knows that some form of stock end availability of the completed uote én © tetee or Penhens 
offering is being made. The com- — — a a @ type of — resulting in 
ae ; 7 " substantial savings of time money to you. long list of 
panies are Brae Breest Uranium satisfied clients is your assurance of the excellent service we 
Mines & Metals, Masters Oil & | to offer. Preliminary propositions and consultation without obligation. 
Gas, Monogram Petroleums, Oak- You ore invited to write for Industrial Brochure which conteins informa- 
: : . i tion about available sites in Metropolitan Toronto and further informati 
ridge Mining Corp., and Regal| ‘ef tardlen wo : a - 
|Kirkland Gold Mines. | 
. The OSC has also denied ex- 


about the type of service we hove te offer. 

AVAILABLE IN JULY — three 30,000 sq. ft. buildings with siding 
}emption from registering a stock 
| offering to Metro Minerals Ltd. 


facilities in the Torente area. 
There are indications that new- Hct RONTO 


@ CALEDONIA neor LAWRENCE AVE. WEST 
| type stock-pushing operations — 
PHONE WaAlinut 4-6641 


SENIOR 
ELECTRICAL ENGINEER 


With experience in the design and application of 
low voltage switchgear, panelboards, bus-ways 


GENERAL MANAGER 
Required by the Canadian Gas Association 


The General Manager will be required to manage the affairs 
of the association through its Toronto offices. 


He must be an experienced executive capable of long-range mi setri ; ; 
planning and administration of the affairs of an association that and similar power distribution equipment. 
represents all phases of the gas industry throughout Canada. Apply in person or writing 

Application. are invited for this key position. Applicants | to 
should outline their experience and state the salary they would The Personnel Manager 


expect 
Experience in the gas industry is preferable, but not essential. AMALGAMATED ELECTRIC CORPORATION LIMITED 
384 Pape Avénue, Toronto 


Applications must be mailed prior to August 1, 1955 
All applications will be kept in strict confidence. — - ae - . 
WANTED 

One of our clients, a well-known manufacturer of industrial equip- 
ment, is looking for a Graduate Mechanical Sales Engineer to con- 
tact an established clientele consisting of paper mills, mines and 
other large industries in the Province of Quebec. This is a per- 
manent position with excellent earning possibilities for qualified 
man between 35 and 45 years of age. This is in addition to the 
existing staff who are aware of this vacancy. If you believe you 
are the man for this position, please send complete details of 
qualifications and past experience, which will be held in strictest 
confidence, to:— 


Address your replies to: 
President, 
Canadian Gas Association, 
Box 157 Adelaide St. Post Office, 


Toronto 1, Ontario. 


@ DON MILLS ROAD neor LAWRENCE AVE. EAST. 


PUA RT ate 


33 BLOOR ST. EAST, TORONTO 


@ NORTH QUEEN necr #27 HIGHWAY 
acquiring interests in inactive 


mining and oil companies and con- 
tacting shareholders to sell them 
more stock — may become more 
widespread, an OSC report states. | 
The commission therefore has “de- 
cided to consider principles rather 
than cases, in an attempt to elim- 


HELP WANTED 
Experienced accountant, preferably with C.A. required 
for construction company head office located in west 


FOR SALE 
VALUABLE 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


end of. Toronto. 


APPLY BOX 570, THE FINANCIAL POST, TORONTO 


UNIVERSITY 
GRADUATE 
REQUIRED 


who has also taken a 
Secretarial Course, to 
teach Commercial in 
High School. Experience 
not essential, permit 
available, Cumulative 
Sick Leave and other 
benefits. Apply, stating 
salary expected to Sec- 
retary: Treasurer. 


High School Board, 
P.0. Box J, 
Campbhellford, Ont. 


Northern Position Wanted 


Young active man requires an inter- 
esting position in the N.W.T. or 
Yukon. Legal, Surveying and Land 
Use training (M.A. Cambridge.) 
Business experience and knowledge 
Northern affairs. Available soon. 
Box 583, The Financial Post, Toronto. 


AGGRESSIVE \¢l!-known To- 


ronto business 
man is seeking change in position— 
18 years as Sales Manager and lat- 
terly General Manager of new Cana- 
dian Company, Experienced in both 
Sales and Advertising programs. Has 
travelled extensively, throughout 
Canada and the United States, Ac- 
¢ustomed to speaking to Sales Con- 
ferences and Service Clubs. Highest 
references Box 566, The Financial 
Post, Toronto. 


RADIO COMMUNICATIONS 
ENGINEER, P.ENG. 


with over twenty years experience in- 
cluding supervisory duties; well known 
in this field. Interested in position or 
consulting association with major con- 
sideration engineering development. 


Box 577, The Financial Post, Toronto 


WANTED IMMEDIATELY 
Top Magazine Advertising Salesman * 


Will be Responsible for the Handling of New 
Canadian Office for Family Circle Magazine 


Family Circle, for 15 years Canada’s leading store-dis- 
tributed magazine, now opening a Canadian office in 
Toronto. Will be offering first nationally distributed store 
magazine sold in Canada coast to coast through Safeway 
and Dominion Stores. Qualifications as follows: Cana- 
dian citizen, age 28-38. Education college or equivalent. 
Experience in handling of leading nationally advertised 
products and with advertising agencies. Send resume of 
experience and qualifications to: 


William A. Sturgis, Jr. 
Advertising Director 
The Family Circle, Inc. 


25 West 45th St. 
New York 36, N.Y. 


EXECUTIVES 
($6,000-$15,000 Salary) 


nking of changing jobs? Tell us about your ambitions and qualifications 


» would like to have your brochure for our files. 
f companies, we regularly hear of executive vacancies 
way of making a friend in the business world. 


elling 
just our 


Our business being the 
N» fee charged 


COMPANY OWNERS 


We have 
on record 
request 


several brochures of technical, managerial and professional executives 
Tell us in confidence what you need. Copies of abstracts mailed or 
No obligation of any kind, a complimentary corporate service. 


CONFIDENTIAL 


Want a more challenging job or 


Inspect the present market without identifying yourself. 


promptly in confidence 


member for your executive team? 
Inquiries answered 


Write WILLIAM DRAPER 
c/o DRAPER REAL ESTATE CO. LTD. 
1183 Lakeshore Road, Toronto 14, Ontario 
CONSULTANTS and CORPORATE REALTORS 


A. G. Temple, Montreal Manager, 
INDUSTRIAL ADVERTISING AGENCY LIMITED, 
1265 Stanley Street, Montreal, P.Q. 


CHIEF SALES EXECUTIVE 


Major company in the food industry, operating on 
national and international basis, requires top calibre 
executive to head up its sales organization and be 
responsible for the formation and execution of sales 
policies. 

The ability to apply broad knowledge and experience 
of the industry to all phases of marketing manage- 
ment is demanded. Must be capable administrator 
with capacity to develop a Master Sales Plan and 
organize and direct its successful operation. 
Applications are invited from 
about 40 years of age with proven records preferably 
in large undertakings. Salary will be in keeping 
with the extensive responsibilities of the position. 
The names of applicants will only be disclosed fol- 
lowing mutual agreement. Reply to: 


LOMBARD & CO. 


214 St. James St., Montreal, P.Q. 


ACCOUNTANT — OFFICE MANAGER 


Industrial company in Hamilton area requires qualified 
accountant, preferably with C.A. or C.P.A. degree. Back- 
ground of both administrative and public accounting experi- 
ence desirable. Age range 30-45, salary $6,000.00- 
$10,000.00 depending upon qualifications. 


Apply in first instance, by letter, to: 


WRIGHT, ERICKSON, LEE & COMPANY, 
346 Main Street East, Hamilton, Ontario 


MARKET RESEARCHER REQUIRED 


Ihteresting and responsible position available for man with 
initiative and university training. Experience involving chem- 
istry and economics or marketing essential. Please supply 
full details in your first letter which will be held in the strict- 


est confidence. Apply to 


PERSONNEL MANAGER, MONSANTO CANADA LIMITED 
P.O. BOX 900, MONTREAL, QUE. , 


CHARTERED 
ACCOUNTANTS 


Excellent opportunity for progressive 
men with initiative and ability 

who are interested in the broad field 
of Railway accounting. Age 25 to 35. 
Write particulars, including 

salary desired, to 


Box 581, The Financial Post, Toronto 


senior executives, 





SEVERAL LEGAL OFFICERS 
Are Required By 
FEDERAL GOVERNMENT DEPARTMENTS 
For Duty In 
VARIOUS CANADIAN CENTRES AND LONDON, ENGLAND 
STARTING SALARIES — UP TO $5,100 
FOR DETAILS, WRITE TO CIVIL SERVICE COMMISSION, OTTAWA. 
ASK FOR CIRCULAR D92 





AREA SUPERVISOR 


Required by provincial co-operative wholesale to work with, 
and in some cases supervise, the management of retail 
co-operatives in southwestern Ontario. Duties involve sales 
planning and promotion both wholesale and retail in feed 
and farm supplies; assisting management with such prob- 
lems as budgeting, credit, and personnel; assisting local 
boards in development of proper basic policies and relation- 
ships. Salary open. Write in confidence giving full details 
of qualifications to 


BOX 579, THE FINANCIAL POST, TORONTO 





METHODS ANALYSTS 


Large Canadian corporation requires methods analysts 
with university degree and experience in: 
OFFICE SYSTEMS AND ORGANIZATION 
EQUIPMENT FORMS DESIGN AND 
PROCEDURE MANUALS CONTROL 


Five day week; pension and welfare plans; salary $5,000- 
$6,000 and upwards depending on qualifications. Excellent 


opportunities in new department. Our staff knows of this 


advertisement. All replies strictly confidential. 
BOX 578, THE FINANCIAL POST, TORONTO 


From Our Qwn Correspondent 

WINNIPEG — The Manitoba 
municipal and public utility board 
has granted rate boost requests 
of Manitoba Telephone System 
and Greater Winnipeg Transit 
Commission. 

Both increases were granted 
after weeks of planning and dis- 
| cussions. The telephone system is 
provincially-owned, the transit 
set-up owned by the city of Win- 
nipeg and its suburbs. 

The transit hike, effective July 
10, makes tickets two for 25c or 
15c per fare within the city fare 
zone. Other fares were raised 
on a proportionate scale. 
| The new telephone rates will 
}mean $10 millions extra in re- 
ivenue of the M.T.S. during the 
next five years. 

Sample new monthly phone 
|rates—-with fc.mer rates in 
| brackets—are: Winnipeg one- 
| party residential, $3.90 with no 
discount ($3.65 with 1l5c off for 
prompt payment); Brandon one- 
| party residential, $3.25 ($3); Win- 
|mipeg business, $7.65 ($7.15). 
One of the last things you could 
|buy for a nickle—a telephone 
| call from a pay station — will now 
;cost 10 cents. 





(Raise Winnipeg Transit Fares 


And Manitoba Telephone Rates 


almost every phone bill in the 
province — wil] help “remove ex- 
isting inequalities in rates 
throughout the province” by 
bringing rural rates closer in line 
with Winnipeg's, the utility board 
said in its judgment. Formerly 
Winnipeg profits were used to 
cover deficits incurred in other 
areas, 

Winnipeg’s upped residential 
rate is still the lowest of any 
large Canadian city. In Toronto, 
Montreal and Vancouver the rate 
is almost $2 higher 

The board said that the rate- 
setting schedule established in 
1921 under which Winnipeg rates 
theoretically were to take care 
only of expenses in the Winni- 
peg system was not a proper 
one. 

The transit fare increases were 
asked by the Transit Commission 
|last February. Only one of the 
commission’s requests — that 
the $9 monthly pass go up to $10 
— was turned down. The pass 
will now sell for $9.65. 


In its judgment the board said 
|the majority of briefs presented 
| at public hearings did not attack 

the commission’s statement that 


inate obviously objectionable of- 
ferings being made under the 
| (registration) exemption.” 

Normally, all Ontario offerings 
of stock must be registered with 
|the Commission, but this require- | 
ment doesn’t apply to companies 
offering securities to existing 
shareholders. The assumption is 
that shareholders are automatic- | 
ally kept informed of the con-| 
dition of their company, and that | 
no additional information should 
be necessary. 
| If a company does not keep its 
shareholders informed, however, 
it must make the same disclosure 
as in an offering to the public, 
the OSC contends. 

“When a company fails to call 
annual meetings and meet the 
other requirements as stipulated 
(in Ontario law governing duties 
of directors), the shareholders are | 
in no different position than any 
other member of the public,” OSC 
Chairman O. E. Lennox states. 

“The benefits of exemption} 
should be denied unless the pro- 
visions of the act are to be treated 
as so much verbiage, devoid of 
any fundamental underlying prin- 
ciple.” 

The five companies involved in 
the OSC ruling have been delin- 
quent in filing returns. None filed 
an annual report for the last fis- 
cal year. According to available 
records, says Mr. Lennox, three of 
the companies have never held an 
annual meeting, a fourth held an 
annual meeting in April 1953 and | 
| a fifth records a meeting in 1937. 

The exemption which permits a 
| company to offer shares to its own | 
shareholders without registering | 
with the OSC is “sound and prac- 
tical” when a company meets the | 
requirements calling for annual 
meetings, annual reports and fin- 
ancial statements. 

“It follows that if these laws of 
general application are ignored, 
those responsible should not be 
allowed any special privilege un- 
der any form of special legislation, 
if any discretion is vested in those 
charged with administering the 
special form of legislation,” Mr. 
Lennox states. 
| .,. “The Commission definitely 
takes the stand that when a com- 
pany is in default, an offering can- 
not properly be made unless the 
default is cured by placing the 
complete facts, including an up- 
to-date financial statement in the 
hands of the shareholders.” 

In the Metro Minerals case, the 
printed decision says shareholders 
were contacted by long-distance 
telephone “from premises evident- 
ly hired for the purpose, the loca- 
tion of which was unknown to the 
Commission.” The company also 
used a motor car equipped with 
a mobile telephone. 

“Telephone salesmen were em- 
ployed and the president of the 
company would now have us be- | 
lieve that they did not receivé any 
consideration for their services,” 
the decision adds. 

... “a series of letters from a 
U.S. resident which were seized 
by our investigators under a 
search warrant, provides con- 
clusive evidence of the type of 
methods used. 

“ _ . Since no commission may 
be paid for the services of sales- 
men in obtaining orders from 
existing shareholders, the employ- 
ment of salesmen is normally | 
eliminated. The only 


expenses 
which may be properly incurred | 
are for professional services, 

which also eliminates anything re- 

motely resembling 
paign over the 
telephone.” 


Horse Meat Plant 
Goes To The Dogs 


From Our Own Correspondent 

SWIFT CURRENT, Sask.—A 
sprawling meat processing plant 
which did much to remove sur- 
plus horses from southwestern 
Saskatchewan has been sold to 
the Quaker Oats Co., Chicago, for 
pet food production. 

The plant, owned by Canadian 
Co-operative Processors Ltd., is| 
one of two involved in the deal. 
Purchase price was $650,000. 

The plant was opened in 1944} 
and for some years killed and} 
processed horsemeat for human 
consumption. In its lifetime the 
plant’s output was valued at 
more than $20 million. Three 
years ago production was shut 
down and the plant leased to} 
the Quaker Co. 


long-distance 


mainly directed at remedies and 


actions which might obviate a . 


i The new rates — which push up| it needed more money but were’ fare increase. 


a sales ee! Business Opportunities 


|} (Minimum Salary 


|} to train and direct salesmen, 


MONTREAL WAREHOUSE 


Entrances on Three Streets 
Common St., Colborne St., 
Dalhousie St. 

Handy to Lachine Canal Basin. 
Would also be easily accessible 
to any harbour front expressway 
which has often been proposed 
for Montreal. 
Electrically wired 
hoisting equipment. 


for 5-ton 


Phone or Write 


EMPIRE BRASS 
MFG. CO. LIMITED 


262 Craig St., West 
Box 1418, Place d'Armes 
Montreal, Que. 
Phone HA. 5171 


D0 YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 


456 Spadino Ave., WA. 2-3154 


CONSULTANTS 
CORPORATE REALTORS 


FOR: BUYING 
MERGING 
SELLING 
FINANCING 
RE-ORGANIZING 


MANUFACTURING 
COMPANIES 


($250,000.-$2. Millions 
Value) 


Brochure of Services Mailed 
On Request 


WILLIAM DRAPER, Pres. 


DRAPER REAL ESTATE 
CO. LTD. 


1183 Lakeshore Rd., Toronto 
CL. 9-1147 


Principals Only — 
Bank References Exchanged" 


HESS aa! 


ADVERTISEMENTS 
CLASSIFIED ADVERTISING RATES 


oe: word ize 
charge $3.00 


Flat rate 
Minimum 


tach initial figure or fraction. abbrevia 


ana’ sign counts as one word: i a 
box oumber ts desired the words ‘Box 
00 The Financia! Post. Toronto.’ count 


When replies are mailed to 


tion 


as six words 
acivertiser. 15 cents extra is charged. Clos- 
ing date—Copy must be tn Toronto office 
by Tuesday a.m. Classified advertising ts 
strict,v cash im advance 





FOR &EN1 
MUNTKEAL BRANCH SALES UFFICE 
service at very iow cost Let us explain 
without obligation. MERCHANDISE BU- 
REAU 1102 Mayor Building. Montreal 2 


PATENT AVAILABLE FOR LICENSING 

Canadian Patent No. 476790 granted to 
Robert Gordon Russell, Assignor to Davy 
and United Engineering Company Limited, 
Sheffield, England, on September 4, 1951. 
entitled LOCATING GEARS. The inven- 


tion relates to locating gears and lifting |} 


gears for strip uncoilers for use in strip 
rolling mills. The gear accommodates the 
load, assesses its dimensions, and atto- 
matically locates it, and will accommodate 
any normal coil, lifting it to the required 
position for entering an uncviler. CUTH- 
BERT SCOTT & Co., 85 Sparks Street, 
Ottawa, Canada, 


~ PUSITIONS WANTED 


SALES EXECUTIVE 


| AGE 34, with a broad managerial back- 


ground, desires a change of position as 
Assistant or Sales Manager, or Merchan- 
dise Manager, for a progressive Company 
$7,500). If you are 
seeking a top calibre executive, completely 
at home in the consumer goods field, able 
to get the 
best out of people and willing to travel, 
write to Box 582, The Financial Post, 
Toronto 


DISPLAY ADVERTISING RATES 


$7.70 per col. inch per insertion (55 
14 tines constitute 


@ Buildings constructed for 
lease or purchase on site 
desired. 


@ Financing arranged. 
@ Present premises disposed 


Whether you're buying, sell- 
ing or renting a factory or 
warehouse, it will pay you 
to take advantage of ex- 
perienced counsel. 


a 


347 BAY ST., TORONTO — EMpire 3-6191 |} 





Member, Society Industrial Realtors 
(U.S.A,) 


INDUSTRIAL REALTORS 
Established 1926 





FOR SALE 


Well established lumber business in operation in 
the Prince George, B.C. area. Good timber limits, 
logging equipment, sawmill and planingmill. 
Ample equipment to produce and ship twelve 
million F.B.M. per year. 


BOX 575, THE FINANCIAL POST, TORONTO 


BUILDING—WINDSOR, ONTARIO 
27,000 Square Feet 


Solid Brick, Heavy Construction, Sprinklers, Steam Heated, 
One Block from Detroit River, good condition, all facilities, 
immediate possession, Suitable Manufacturing, Commer- 
cial or Warehousing. 


GEORGE LAWTON 


CANADA BUILDING , WINDSOR 
Phone CLearwater 3-4657 


FOR SALE 

Million Dollar Estate! 
This magnificent Muskoka property, capable of accommodating 
more than 100 guests, is fully furnished and equipped, for year- 
round occupancy. Could be used as a private estate, fishing or 
golf club, hotel, hospital or convalescent home, children’s camp, etc. 
Has over 50 acres of ground overlooking a beautiful lake, yet is 
located on a main highway. Price $160,000. Reasonable terms. 
Possession Sept. 15th. 

Interested parties kindly phone or write 
Mr. Paulson exclusive agent 


MAGNUS T. PAULSON, REALTOR 
85 Baby Point Rd., Toronto 9 — RO. 7-8925. 


Key Transportation Centre 


100 Acres on Clover Leaf Junction 
on Trans-Canada and U.S, Alaska 
Highway, adjoining Calgary city 
limits. 2 miles to Municipal Airport 
by 4 lane highway Outstanding 
view of Airport, City of Calgary, 
foothills and Rocky Mountains. Gen- 
eral Realty 602-7th Ave W., Calgary, 
Alta. 


Commission Agent 
Wanted to Sell 


Corkboard Insulation and 
Cork Tile Fiooring on Com- 
mission Basis for large firm 
of Western Canadian Im- 
porters. 





EDMONTON 
MANUFACTURERS’ AGENCY 


Long established with sample room 
and stock house facilities desires 
lines of ladies’ and children’s wear. 
Excellent connections with whole- 
sale and departmental -tores. 


Box 576, The Financial Post, Toronto 


Reply Box 280, Vancouver, B.C. 


‘BUSINESS FOR SALE 


Well established, fast expanding 
floor and wall covering business, 
big future in growing city. $50,000 
will handle. Reason for sale, 
health. Reply to 


Box 574, The Financial Post, Toronto 


| 
} 


PUBLIC ACCOUNTING 
PRACTICE WANTED 


Certified Public Accountant, 34, de- 
sires to purchase public accounting 
practice or buy into partnership. 
References and details of education, 
experience, etc., furnished on fe- 
quest 

Box 573, The Financial Post, Toronte 


Conventions Booked Already 


In CNR’s ‘Steel Skeleton’ 


MONTREAL (Staff)—While the 


| released, but they include parties 


controversy blows hot and cold|from United States and Canada. 


over the name and management} The 
Elizabeth | 2,500 


of the new Queen 
Hotel, advance convention book- 
ing is doing well. 

Although only a five-story steel 
skeleton of the new $20 million, 
21-story CNR hotel has been 
completed to date, some 20 con- 
vention reservations extending 
till 1967 have been made. The 
hotel, it has been announced will 
be managed by Hilton of Canada 
Ltd., subsidiary of largest hotel 
operators in 


or early 1958 and will be the 
largest in the British Common- 
wealth. 

The largest convention will 
have about 3,000 delegates, H. J. 
| Nevin, manager of CNR’s tourist 
and convention bureau, said, The 
| smallest about 500. 

The names of the groups plan- 


e . ° 
ning conventions have not been 


the world. It is| 
scheduled for completion in 1957) 


hotel will accommodate 
persons at banquets and 
4,000 at meetings, Latest develop- 
ment in the controversy over the 
hotel’s name was a petition signed 
by 200,000 persons presented in 
the House of Commons last week 
and urging the,name be changed 
to Chateau Maisonneuve dfter the 
founder of Montreal], Pau] de 
Chomedy de Maisonneuve. It 
was tabled by J. P. Deschatelets 
(L.-Montreal-Maisonneuve-Rose - 
mount) on behalf of the Montreal 
National Action League. 


| MARKET COMMENT 

The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


| THE FINANCIAL POST 


Yeorly by mail in Conade, $6; 
elsewhere $7 yearly. 





ba A Domihion-wide re Oy #2) Great Lakes 
a Estate oe Ege st te RD Alters Sales 


sidences ond < 
Agency Set-up 
| Great Lakes Paper Co. will 
| tak ; its ow keti f 
INDUSTRIAL BUILDINGS Setucin on sod ot the tor 
mination of a 20-year-old con- 


We do ul all , | tract with Great Lakes Canadian 
lInc., a U. S. firm. 


THE WINGOLD PACKAGE PLAN | The former marketing arrange- 
ment was terminated by mutual 


A complete service designed to provide the finest |consent. John E. Gefaell, head of 
: seed 7 the sales firm, together with 
striz yg > lowest cost. , : 
industrial building at the lowest cos > teaser ef the Chisies 

' Bs ; Ey Daily News, were the originators 

@ design : @ financing—sale or lease \of the plan under which 25 U. S. 
@ construction @ site selection | publishers contracted for a mini- 
|}mum of 67,500 tons of the com- 

@ plant layout pany’s newsprint annually back 
jin 1935 when the company was 


We will be pleased to consult with you on present needs or ; 2n receivership, 


future plans. Please, write or telephone | The company’s class B stock 
is held by a trustee for the pub- 
| lishers. It will not be affected by 


WINGOLD CONSTRUCTION ithe change because the contracts 
' with the publishers are merely 


|being turned over to the com- 


COMPANY LIMITED | pany, instead of being handled by 
2559 Eglinton Ave. West, Toronto RO. 7-7571 | the sales firm. Some of the con- 
: ; | tracts turned over run until 1970, 
WRITE TODAY FOR OUR BROCHURE , |and they involve about $300 mil- 
| lions of future business, The Post 
nannasened, | ae GOR, 


| Great Lakes recently announc- 


FOR SALE OR LEASE ed a $20 million expansion pro-| ; E : ; p 
installation of | Textiles industries output, excluding clothing, was 21% higher | }i, Bond Dealers’ Association. 


gram, involving 


26,750 SQ. FEET another newsprint machine. 
NEW SINGLE STOREY INDUSTRIAL BUILDING ee a will Pag 
FRONTING ON QUEEN ELIZABETH HIGHWAY ed by 150,000 tons annually to 
7 MILES FROM DOWNTOWN TORONTO 260,000 tons, 
ATTRACTIVE EXECUTIVE AND GENERAL OFFICES 
ADDITIONAL LAND FOR FUTURE EXPANSION Company has called for re- 
demption Aug. 2 its $1 million 


Detailed information on request ' 
Ask for Mr. Astles outstanding 3'2% first mortgage 


A. E. LePAGE to be a preliminary move prior 
LIMITED REALTORS to financing in connection with 
320 BAY ST., TORONTO EM. 3-5854 the expansion program. 


INDUSTRIAL REALTORS 


. « . In Western Canada 


We will erect any building to suit 
your plons, for sale or lease, in 
Winnipeg or Western Conado. 


‘ 


Choice sites from which to choose. A & L BUILDING TCH 
FOUR SIXTY MAIN Thies 
We arrange financing, selling or PHONE 92-3305 Op aaa. 
renting of any commercial, indus- - . 
ee ee 
trial or business property. 


When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg and Western Conado. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 


INDUSTRIAL BUILDINGS 


PURCHASE OR CONTRACT 


from proposal to production 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control methods. 


Consult us with no obligation 


FINLEY W. McLACHLAN LIMIT"9 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 
RU. 1-3506 


FOR SALE —New Westminster, British Columbia 
100,000 Sq. Ft. Industrial Building 


Good Road, Trackage and Water Frontage 
10-Acre Property — Large Open Yard 


$300,000 For Quick Sale — Prompt Occupanc 


Exclusive Agents 


BELL-IRVING 


, (Est. 1894) 
930 W. Pender St., Vancouver, B.C. PAcific 4341 
MEMBER: VANCOUVER REAL ESTATE BOARD 


Trend of Business 


| 


July 16, 1955 | THE FINANCIAL POST 19 
oe DIRECTORY OF 


Chartered Life Underwriters 


Construction volume will top last year by 8% this year, midyear 
survey by Government indicates. Figure will exceed $5 bil-|% tT 
| lions by a few millions for the first time in history. No e . re ESTATES PENSIONS FAMILY INCOMES 


appreciable change in materia] and labor costs rest of this 


year, these experts feel; they’ve assigned about an equal | 


increase to physical volume as to dollar total. 


Television industry output will total 800,000 sets this year, | 


predicts president of Canadian Admiral Corp. Would 


pare with record 619,428 sets last year. 


Passenger car production this year to July 1 
vehicles, or 18% more than first half of last year. 


HOWARD J. CROFTS, C.L.U. 


— ie ia { Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 


totals 231,644 |} seal 25 King Street West _ TORONTO _ EMpire 6-9403 


vehicle production is 49,068, an increase of 0.4%. 


Department store sales 6% above last year in week ended July | 
2. Increases were: Quebec, 16%; Ontario, 13%; Alberta, 9%. 
Decreases were: British Columbia, 3°; Manitoba, 7%; Atlan- 


tic provinces, 8%. 


Industrial production index almost 7% higher than last year in iL 


Commercial 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL UN. 6-6411 


lastest month (April). Mineral production index jumped over| £ J, A. WATLEY 


11%. Manufacturing rose by nearly 6%, with a gain of the 
same proportion in the nondurables and more than 5% in 


durables. 


has been named vice-president 


Products co, (Camas), Te || ANDREW J. ELDER, C.L.U. 





|Industrial production this year to May 1 estimated 5% greater sente ONDON LIFE INSURANCE COMPANY 
; THE L 


in value than same time last year. Manufacturing up 3%; 
Mining gained 


Nondurables increased 4%; durables, 
almost 15%. 


|Consumer price index decrease reported earlier for June, from +9 
May level, has been confirmed for all 10 regional consumer Dealers Award 
price indexes that the Government issues. 


too, lower food prices are the reason. 


in April than same month last year. 


y 
2%. 


In regional indexes, | David Eng of Vancouver has} 


Student Wins 25 King St. West — TORONTO — _ EMpire 6-9403 


Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


. ~ 815 University Tower Building 
Purpose of the award is to en- MONTREAL UN. 6-8731 


| FERNAND de HAERNE, C.L.U. 


| been awarded the $150 annual 
scholarship of the British Colum- 


Chain store sales rose 2% over year earlier for month of May. ;courage more university com- 
Men’s clothing |™erce students to enter the in- 


chains had 4% drop in sales and 13.5‘ 


Biggest gain was 9.5% for hardware chains. busi It j ted 
increase in value of | vestment usiness. is presente 


¢ 


| finance option completing second- | 


t 
| stocks compared with year earlier, Jewelry chains sold 4% jeach year to a student in the| REG. [ ELLIS, = L. U. 
| 


more and saw stocks drop 12%. 


bonds due 1967. This is thought|Life insurance sales 9% ahead of last year for May. 


year commerce at the University Specializing in Term Insurance Plans 


. ares |of British Columbia and proceed- 
a ‘te ee eee r OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 


ling to the third year, and is 


with a 24% increase i th before that, 9% in March. 12% 
ee ee ee ee ey lawarded on the basis of high|| g0 Belsize Drive TORONTO 7 MA. 9800 


in February, compared with last year. 


| scholastic aptitude for work in the 


___ {Yield on 114 stocks dipped to 4.22% last week from 4.35% a | field of this option. 


month earlier and 5.05% th ago, in Moss, Laws & | 
r an a mon ago, in oO awson | EARL M. BRATTON, C.L.U. 


Co, average. 


Fine paper output this year to June 1 is 5% higher than corres- | 
ponding period last year. Latest month up 3.5%. 


Export 


| 


ANNOUNCEMENT . : 
Insurance and Estate Planning Service 


New Director Sun Life Ass'ce Co. of Can. 


markets, though a small part of the total, are booming. Cana- ° . EM. 4-514] 
dian customers have taken about 3% more so far this year. oO Veneta &., Faneate 


Printing and publishing business has been booming: dollar volume 


in first quarter ($150 millions) was 5% 
quarter last year and 11% higher than two years ago. 


higher than same 


RAORT. L. LEVY, C.L.U. 


Asbestos shipments from mines running 34% ahead of last year | be 
at latest, continuing strong increase earlier this year. | tai THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 


Provincial governments’ net debt, both direct and indirect, totals | 


320 BAY ST. ' TORONTO EM. 8-8365 


$240.13 per capita at latest. An increase of $1.56 per capita | 
over 12 month period. Alberta had largest per capita decrease | 


in net- direct and indirect debt a drop of $6.70 to $99.22. | : hp 3 MAURICE E THOMAS Cc L U 
oi ae | e / etee . 


Ontario had the largest increase, $28.21; and its 
net debt of $347.81 replaces New Brunswick as 
Canada. New Brunswick’s debt declined up $5.97 
Other decreases: Manitoba, by $4.68 to $187.23; Prince Edward 


highest in | see 
to $332.07: | *s ee THE EMPIRE LIFE INSURANCE CO. 


per capita | 


Branch Manager 


815 WEST HASTINGS ST., VANCOUVER PAcific 8377 


Island, $2.58 to $166.90. Increases: Quebec $7.40 to $165.67: 2 pee | Specializing in Estate Analysis and Business Insurance 
B. C., $6.85 to $209.52; Saskatchewan, $3.72 to $282.81; Nova | 
Scotia, $3.72 to $282.81; Newfoundland, $2.44 to $128.44. 


Major Weekly Indicators 


LATEST 
WEEK 

Department store sales (% 
year earlier ) L6% 
Carloading, total 86,089 
Eastern Canada (cars) 57,076 
Western Canada -« (cars) 29,013 
- (cars) 1,335 
Ores, concentrates .......... (cars) 8.891 
Base metals 612 
Lumber, timber, plywood .. (cars 5,649 
Cement ‘ “ars 1,263 
| Passenger car prod. .......e00. 9,489 
| Truck production 2,219 

Chartered banks 
Personal savings ($millions) 5,557 
Loans outstanding ($ millions) 4,201 
N.H.A. mtge. holdings . ($ millions) 145 
Bank of Canada holdings of 
securities ($ millions) 30% 
Short term govern. .... ($ millions) 28 
Long term govern. .... ($ millions) 8 
Other securities ....... ($ millions) 3 
Canadian dollar (U.S. cents aver.) . ; 
Yield, 114 stocks ........ 4.22% 
|Dom. Bonds yield index ( 101.491 
| T.S.E. industrial index wesee 418.44 
| Bank Clearings 

Montreal ($ millions) 945 
Toronto . ($ millions) ese 


Week 


1,430 

829 

37 

96.0 
4.24% 

101.500 


Month 
Ago 


85,837 
54,693 
31,144 
1,371 
7,277 
577 
4,921 
1,298 
10,611 
2,389 


Facts by the Month 


LATEST 
MONTH 
AVAIL- 
WHAT WE PRODUCE ABLE 
ain all industries (Index) ........ 258.4 
In factories (Index) ee 
sTotal nondurable goods ‘Index .. 
Food and bev. (Index) . oes 
Textiles (Index) 
Clothing (Index) .. ° 
| Chemical products (Index) 
| sTotal durable goods (Index) . 
Iron & steel products (Index) 
Primary iron & stee] (Index) ... 
*From mines (Index) .. 
Metals (Index) . oeese oes 
Nonferrous smelting refining (Index) .... 
Gold (Index) Sec coenceescees : 
—From farms 
Hogs graded (000) 
Cattle delivered 
Flour (Index) 
—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) 
—From forests 
sNewsprint (000 tons) 
Pulp (000 tons) 
—In powerhouses 
Electricity (Index) (seasonally adjusted) .. 


WHAT WE SELL— 
Retail sales ($ millions) 
Dept. stores sales ‘$ millions) ... 
Wholesale sales (value) (Index) ‘ 
Mfrs. oustdg. orders (value) ‘Index) ,... 
} Pass. car sales (units) .. 
WHAT'S ON HAND— 
Mfrs. inventories (value) (Index) . 
Dept. store stock sales ratio 
SPENDING. SAVING POWER— 
Labor income (§ millions) 
Dividend payments (Index) ‘annua! rat 
| JOBS— 
Empleyment (Index) . soe 
Mig. employment (Index) ..........e+see 
CONSTRUCTION— 
Contract awards (§ millions) 


FOREIGN TRADE— 
Exports (§ millions) ........... 
Imports ($ millions) 
MONEY— 
Money supply ($ millions) 5,598 
Cheques cashed ‘§ millions) ... 3.616 
Notice deposits (§ millio 6,120 
Current public loans (§ millions) . ocee 3,779 
eLife insurance sales ($ millions) . 274 
PRICES— 
Censumer price (Index) see 115.3 


One 


Two 


Month Months 


250.6 


78 
253.8 
220.4 

192.1 

170.6 

141.2 

276.9 
305.9 

241.1 

260.3 
205.2 

122.0 


ee 


102 


~w 
~ 
onn 


~ 
to 
~ 


~ 
* 
o 


116.1 


Plan for Profit 


For money-making information and ideas, use The Financial 
Post every week. It 1s Canada’s most comprehensive business 
Ago | partner of the investment firm of G. E. news service on investment and industrial opportunities, on how 
| Leslie & Co. and @ director of its| government moves affect you. Read The Post for facts that help 

ac;, | affiliote, G. E. leslie & Co. Ltd. | you make profitable decisions. 


76,014 | 
49,005 
27,009 


sn SAME CITY OR ACROSS THE CONTINENT... 


REED JOHNSTON 


who has been elected a director of 
Year | Dovies Irwin Ltd. Mr. Johnston is a 





5,109 


GIVES HIM YOU, 
= MESSAGE IN WRITING, 


Previous Previous Previous 


2424 


iss IN SECONDS! 


ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 


In your own offices, over your own private 
lines, you can carry on two-way communi- 
cation between factories, branches, ware- 
houses and other company units— 
individually or all at the same time. All 
orders, reports and other important mes- 
sages go down in writing, in single or multicopy, at both 
sending and receiving ends; they can be quickly checked for 


accuracy, filed for future reference. 


WITH BELL TELETYPE you gain the extra BELL ARE COMMUNICATIONS SPECIALISTS 
dependability and convenience of Bell with the technical knowledge to 
operation and maintenance. No equip- provide all types of communications 
ment’ to buy—you pay only for the systems. Call us in for a study of 
service itself and only for time required. your communications. Without any 


Have your nearest Bell Business obligation to you, Bell experts will be 


Office supply details about this glad to survey your operations and 
flexible, time-saving, work-saving | Tecommend the system most suited 


aid to businesses large and small, _—to your needs, 


5,066 
12.176 
5,312 
3,777 
251 


i 
|} ineéex bases: production wholesaie sales 1935-38100; empioyment, payrolls. 1949— 
100; consumer price index 1949— 1090: manufacturers’ inventories, outstanding orders 


Dec., 1952 = 100. 
STRATEGIC MATERIALS—Preduction and Supply— 


Steel ingots and castings (000 tons) . 
ePrimary copper (000 tons) 
®Nickel (000 tons) 

Cement (000 bbis.) 

Lumber (millions fbm.) ............ 

Lumber exports (millions fbm.) 
aNew items this week. 


Dete of tesue for your Mite The Financial Post, 


Yr.te % 
date 
1,023 
i2 
72 
6 898 
1,968 
670 


34, 1086, 


Tetemetering and 
» BELL TELETYPE Moose Telephone Sytiems Supervisory Controt 
e ‘e. e 
te date. 
+28 ; 
st — 4 BELL TELEPHONE COMPANY OF CANADA 
af : 
+29 
+ 65 
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pe 
PILKINGTON GLASS APPOINTMENTS 


Whats 


| Easy Put-up 
Standard door, 
panel consists of 


window or wall 
two durable 


hardboard faces on a moisture- | 
proof honeycomb core, bonded | 


with a firm rubber based ad- 
hesive. Is extremely strong, | 
provides excellent, low-cost 1n- 
sulation, is light, easy to handle 


| 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


Community Seaway Dreams 


Melt As Economics Take Over 


Some of the dreams of gran- 


|deur which swept many Cana- 


|Seaway project are now dwin-|River canals, 


dian waterside communities fol- 
lowing start of the St. Lawrence 


fertilizer, plants seed and packs | dling down to practical terms. 


soil — all at once. Operator may | 


Applications from more than 30 


adjust machine's speed, its depth | villages, towns and cities to Ot- 
of cut and its spreading and|tawa for dock and harbor facili- 


mixing operations 


Light, Fast Saw 


and can be quickly installed by | 


anyone with some knowledge of 
carpentry. A hollow base allows 
easy access to wiring or other 
installations and partition can 
be made fire resistant. 


able in different finishes, it may | 


4. M.Com. E. A. JONES B.Com. (London) 


Mr. t, J-B. Forbes, President of Pilkington Brothers (Canada) Limited, announces the 
following appointments: 
J. F. Moeser, M.Com. to be Secretary of Pilkington Brothers (Canada) Limited and Afomie Signs 
Pilkington Glass Limited. Radioactive signs 
E. A. Jones, B.Com, (london) te be Secretary of Pilkington Glass Manufacturing} manufactured in 
Compony Limited. 
Both Mr. Moeser and Mr. Jones have several years association with the Pilkington 
erganization in Canada. 

wide 


F. MOESER, be painted to fit in with your 


decor. 


} . . . 


wil] soon 
Canada, 


defense, or during 
they also have 

applications. 
are 
ol 


for civil 
power failure — 
———————— commercial 
| Signs glow by themselves, 
impervious to all types 
weather and atmospheric 
ditions, The amount 
active ingredient necessary for 
the manufacture of the material | 
is far below toxic level, it is 
said, even when the signs are 
stored in large quantities. 
* . * 


PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Toothpaste Top Taboo 
ble tubes eliminates the 
for a cap of any kind, 
squeeze tube as needed and 
simply release to close. Cost of 
manufacture approximately 
the same as screw cap closure 
and only slight modifications are | 


is 


Avail- | 


} 


be | 
For | 
use in any form of emergency — | 


con- | 
of radio- | 


Self-sealing closure for collapsi- | 
need | 
User can } 


required to existing machinery. | 
. 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 
site services and facilities; plont 
eperotional studies and layout; manufacturing 
processes, structural design; plumbing, 
drainage ond fire protection; heating, 
ventilating and air conditioning; 
steom ond electrical power; 
communications and illuminations 


For 
Aerosol weed killer is attached | 
to a “walking stick” applicator, 
and eliminates bending during 
weeding operations. Reduces 
weeding to merely walking | 
along and gently poking each} 
weed. A slight downward pres- | 
sure releases a short blast of the | 
spray. A contro] cone concen- | 
trates the blast on a spot 
bigger than half a dollar so that | 
desirable plants are not injured. 
Herbicide is effective against 
dandelion, plantain, ragweed, 
dock and other broadleaf plants. 

a ° 


* 


; 
Can Clippers 
Stainless steel] can opener cuts 
like a pair of leaves | 
smooth out-turned lip that en-| 
sures the easy slide of contents 
from the container. May be used 
for al] sizes and shapes of cans 
it’s said, and there are eer 
models. 


A. D. MARGISON 
a0 ASSOCIATES 1 


30 EGLINTON AVENUE EAST, 
TORONTO 


scissors, 


CONSULTING PROFESSIONAL ENGINEERS 
Investigations Reports Supervision 


+ * 


Five Farmhands in One 
Versatile farm machine plows, | 
harrows, spreads weed killer and 


Gentleman Gardener | 


no| _ 


Lightweight chain saw is said to | 
have the highest horsepower of 


any saw of comparable weight. | gauged. 
22 pounds it is a} 


Weighing only 
fast-cutting saw that can be used 
all day, in any terrain with rela- 
tively little effort. Suitable for 


| 


}ties are in the hands of the 
Government’s inter-departmental 
committee for the Seaway. They 
will get closer attention when the 
jcommerce potentialities of the 
|project can be more accurately 


But many will stay in the files 
as mementoes of local imagina- 


tion. 


As one spokesman put it: 


all-round use by foresters, tree| “Little places with one ice-cream 


surgeons, construction crews and 


maintenance men. Has full wrap- | 


around chrome-plated handle, 
improved accessibility, increased 
cooling, and a new improved 
sawdust and sprocket guard. 


Ore Router 
Mining machine 
fashioned 
drudgery 
tions. 


takes old- 


out of mining opera- | 


| 





pick - and - shovel | theories 


Capable of loading 35 to} nets in the St. 


parlor and three houses visualised | 
becoming a second Montreal har- 
bor. Most applications were from 


ismall towns and villages which 


thought they could get electricity 
at practically cost and that big 
factories would spring up over- 
night.” 

There were, of course, applica- | 
jtions based on more practical 

In Cornwall, for in 
Dredging of 27-ft. chan- 
Lawrence will 


| stance, 


50 cubic feet per minute, it is| pring deep-sea shipping to the 


mounted on rails. Bucket low- 
ered, m chine is rammed into 
the foot of a pile of ore or rocks. 
When bucket has penetrated the 
pile to its Maximum capacity, 
operator arcs the load over the 
machine, dumping it into a nar- 
row gauge car 


enables operator to hold the 
bucket in any desired position— | 
an important factor in the 
over-al] Joading process. 


= . ° 


For Executive Signature 

A line of fountain desk pens 
features the swivel 
holder set in a base of black 
carrara glass. 
available — two with single pens 


and two with twin installations. | 


directly behind. lis afoot for reservation of an in- | 


Specially-enclosed electric brake } 


Four models are} 


city doorstep. 

Seaway Authority President 
Lione] Chevrier advocated the | 
setting up of a local harbor com-" 


}mission to exploit the deep har- | 





And a choice may be made from | 


30 points. 


> * * 


New Catalogues 

Canadian General Electric Co., 
Toronto, has a new bulletin fea-| 
oe the Form 63 Luminaire} 
for sidential 
Tells ict Form 63 hood can be 
used with any of five different 
optical assemblies permitting 
utility engineers to standardize 
on one hood for all residential 
areas. Also illustrates the 
various light patterns now avail- 


streetlighting. | 


able, as well as the easy mount- | 
ing and installation features of 


this lightweight unit, 


Donald Ropes and Wire Cloth 
Ltd., Hamilton, has _ recently 
published 20-page booklet con- 
taining information on wire 
rope slings — types, rated capa- 
cities and fittings, ete. 


~ IBM Chief 


"Heads ICC’s 


Peg to fee 


saga 
Ld 


bore 


——— 


| 


| 


At Saskatoon, BUTLER stce! buildings do 


6 JOBS for Potash Company 


Call your Butler Builder. He'll show you 
the quality features that make Butler 
buildings profitable working tools for busi- 
ness and industry. He'll show you Butler 
buildings at work in your area. There is a 
Butler Builder near you. See list below. 


Five new Butler steel bulidings (three shown above) are 
doing six different jobs as the Potash Company of America, 
Ltd., gets its mining and refining operations under way near 
Saskatoon: 

New Brunswick 


H. M. Lennox Ltd. 
Moncton 


This wide range ef uses includes office space, a workers’ 
change room, and hoist house in the building at left, above; 
refrigeration and air compressor equipment in the center 
building, and machine shop equipment in the building at the 
right. Two smaller Butler buildings, not shown, are used as 
pump houses. 


Alberta 
Permastee! (Alberta) Lid. 
Edmonton 
Oliver Chemical Co. 
Lethbridge Ltd. 
Lethbridge 
Stee! Building Soles 
& Service 
Caigery 


British Columbia 
Northern Asbestos and 
Construction Supplies Ltd 
Vancouver 


Manitdba 
Midwest Mining 
Supplies Limited 

Flin Flon 

Frank Lowsen & Sons Lid. 

Brandon 
Stee! Structures 
(Western) Ltd. 

Winnipeg 


Newfoundiand 


Nova Scotia 
Pre-Engineered Supplies 
Limited 


Holifenx 


Ontario 
Bornett-McQueen Co , ltd 
Fort William 


The 50 x 60-foot office building, when completed to a 
120-foot length; will house two double-drum hoists to raise 
potash ore from the 3,000-foot mine shaft. The 50 x 140-foot 
machine shop building houses heavy-duty equipment, includ- 


ing a 5-ton overhead crane. 


Stee! Building Soles 
ond Supply itd 
Toronto 
The George Taylor 
Hordwore itd 
New Liskeard 


Quebec 
Pre-Engineered Steel 
Buildings 
Montrec! 


if your business, like Potash Company of America, Ltd., 
needs clear-span buildings that make every cubic foot of 
interior usable, buildings that are low in cost, and mass- 
produced to high quality standards, call your Butler Builder 
Get the complete story on Butler rigid-frame steel buildings. 
Bolted assembly makes erection quick and easy, and expan- 
sion or alteration economical. Butler buildings require little 
care, are fire and storm-safe. 


Saskatchewan 
Lovold's Lid 
Lloydminster 


Provincic! 
Constructors Ltd. 
Corner Brook 
F. M. O'Lecry Limited 
St. John's 


Western Troctor & 
Equipment Co., Ltd. 
Regine & Soskotoon 


BUTLER PAN-AMERICA COMPANY Cell your necrest BUTLER Builder 


(A Wholly Owned Subsidiery of Gutter Manvlectering Compeny) now... let him help you plan 


Ot Equipment ¢ Stee! Buildings © Farm Equipment : 
=~ - before you build 


U. S. Council 


New Chairman of the U. 
| New of the 
Chamber of Commerce is Thomas | 
J. Watson, Jr., President of In- 
ternational Business 


Corp. 


Ss | 
International | 


Machines | 


' 


The Council is an association of | 


commercial 
organizations 
senting the U. S. business com- 
munity in the International 
Chamber of Commerce. 

Mr. Watson will be chairman 
for two years, Previous chair- 
man was Warren Lee 


private 
and trade 


enterprises | 
repre- | 


Pierson, | 


Chairman of the Board of Trans- | 


World Airlines. 

Elected at the 
two-year terms as Vice-Chair- 
men are: Philip Cortney, Presi- 
dent of Coty, Inc. Eugene S. 
Gregg, President of Westrex 
Corp. Leo D. Welch, Director of 
Standard Oil Co. (N.J.) 
James D. Zellerbach, 


| of Crown Ze lle rbach Corp., Frank | 
»-President of the | 
elected | 


| P. Shepard, Vicé 
Bankers Trust 
Treasurer 


Co, was 


and | 
President } 


same time for| 


' 


“I warmly appreciate the trust | 


that the members of the U. 
Council have placed in me. 
time when U. S. leadership 
international economic affairs 
of critical importance to 

peace and well-being of the 
world, I feel that American busi- 
nessmen have a responsibility fer 
providing this leadership. Many 
are doing so now by working with 


1S 


At a] 
in| 


S.} 


the | 


business leaders of other nations | 


in the International Chamber of 
Commerce,” Mr. Watson said. 

The reports and recommenda- 
tions of the International Cham- 
ber of Commerce and its member 
councils are made available to 
businessmen, governments, and 
the general public. The Chamber 
has been recognized for more than 
35 years the spokesman for 
the international business com 
munitr on matters of commerce 
trade und industry. 

It maintains a permanant rep- 


as 


| resentative at the United Nations 


| tus 


and has special consultative sta- 
with the U. N, 
inter-governmental organizations 
Its Canadian office is in Montreal. 


INVEST FOR PROFIT 


and other | 


Don't be caught napping. The Post | 


provides the most complete news 
service available on investments. You 


get facts, graphs, informed market com. | 


ment, 
opportunities. Get these each week in 


THE FINANCIAL POST 
Veorly by mail in Conade, $6 
elsewhere $7 yearly. 


LS TE TT 


penetrating analyses of profit | 


bor facilities which run four miles 
east of Cornwall. Now a scheme | 


dustrial area of 1,000 acres. | 

Canadian National Railways | 
have won Seaway Authority ap- | 
|proval for a wharfage area, in- | 
| cluding rail spur lines, east of the | 
city. 

On the U. S. side of the river, | 


the Seaway swing continues up- | 


a ol : 
type pen|™ ards, with calls to Washington | 


to speed the deepening of the | 


Great Lakes connecting channels, 
and to approve a costly branch 
extension of the Seaway to New 
York City through Richelieu 
Lake Champlain 
|and Hudson River. 

Deepening of the Great Lakes 
connecting channels at a cost of 
$110 millions, ‘means deepening 
work to 27 ft—Seaway depth— 
of St. Mary’s River, Straits of 
Mackinac, St. Clair River, Lake 
St. Clair and Detroit River. It 
(has been approved by army en- 
| gineers, and came before a House 
of Representatives public works 


| sub-committee, recently. 


The New York plan was turned 
down by Canada more than a 
century ago. Now Champlain cut- 
off planners see the Seaway pro- 
viding a chance for it to be 
| economically justified. It is claim- 
j}ed it would cut water distance 
from Great Lakes to northeast 
New York City by 1,500 miles. 
Congress has been asked to have 
a new study made of the scheme | 
by the International Joint Com-|} 
mission. In 1937, IJC went against | 





millions. 
that now. 


it, estimating the cost around $342 | 
It might cost double | 


July 16, 1955 ©THE FINANCIAL POST 


Australia 


from 
a business 
peint of view 


This booklet will assist anyone 
contemplating establishing a busie 
ness in Australia, whether it is @ 
small retail business or a large 
manufacturing company. 


Written with the authority of Ause 
tralia’s oldest and largest joint 
stock bank, it offers those who wish 
to start a,new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It alse 
affords some knowledge of the problems and conditions which would 
be met. 
If you are interested in establishing a business in Australia, 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 


John W. McEwen, Manager 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 


Stock Certificates - 


Thinking of a MOBILE 


|GLENDALE MOBILE HOMES LTD. | 
R.R. 1, LONDON, ONT. 


Now! 


FORO R eRe eee eeneee eeeeeeeeeeee 


MONTREAL OFFICE 
360 St. James Street West 


| 


New! - 


Labels - Cheques and all monetary documents. 


_—_— ¢ -—— 


SECURITIES ENGRAVED FOR LISTING ON At 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


145 Richmond Road TORONTO OFFICE 


25 King Street West 


Whatill you have ? 


> 
The NEW Model 205 


Microfilm Recorder 


For situations in which you 
want a separate recorder, we 


recommend this compac 


t 


equipment. It’s actually a 


Micro-Twin with the Reade 
removed, thus giving you ex 
tra working space. 


r 


> 


The Micro-Twin 
Recorder-Reader 


Here is the revolutionary new 
microfilming machine that has 


put the penny back into busi 


ness! Imagine—a recorder and 


reader in one unit for 


less 


than you’d expect to pay for a 


recorder alone! 


COE eeTT EERSTE EEE ORES OE EES OR RSS ROSE OBESE ES 


alte 


The NEW Model 206 
Microfilm Reader 


For times and places where 
separate, portable Readers are 
needed. Weighs only 16 
pounds, projects 8-, 16-, or 35- 
mm, film with same lens and 
film guide. Image can be com- 
pletely rotated on screen. 


SHER OC OTERO S RSET eee eeesee® 


We've got the low-cost answers 
to your microfilming problems! 


If you keep records, 


s, here’s‘the greatest micro- 


filming news in years! 


Whatever your needs, 


Howell bring you 
of microfilming equ 


Burroughs and Bell & 
a new, modern low-cost line 
ipment to do the job quickly, 


efficiently and economically. The bellwether, of 
course, is the marvelous Micro-Twin Recorder- 
Reader in one unit. And now, to accommodate 


businesses of every 


MICRO-ILM EQUIPME 


size and nature, wé proudly 


NT 


present the new Model 205 Recorder and the 
new Model 206 Reader. 


These units increase your record-keeping effi- 
ciency with: automatic endorsing, automatic 
feeding, exclusive indexing metér, choice of 
reduction lenses, notable film economy and 
clear viewing. Our branch’ office is listed in 
your phone book. Burroughs Adding Machine 
of Canada, Limited. Factory at Windsor, Ont. 


“Burroughs” and “Micro-Twin” are trade-marks 
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Can Textile Industry Put Fat on Its Bones? 


How This $800 Million Business 
Battles For Economic Survival 


During the past four years, Canada’s $800 
million textile industry has been anxiously 
scanning the economic skies for signs that 
better days are on the way 

At least half a dozen times since 1951, 
optimistic mill executives have predicted: 
“Things are finally looking up ... We're 
around the corner now Seems like the 
worst is over.” 

Each time their hopes have been shatter- 
ed. Their forecasted upsurge did not come. 

They’re talking about better times once 
more, but because cf past disappointments, 
their comments are couched in cautious lan- 
guage. In mid-1955, sections of the industry 
remain in deep financial trouble—a large 
percentage of their domestic market wiped 
out by competing imports. 

But some healthy symptoms have been 
creeping back into this ailing, important 
sector of Canada’s economy: 


—Employment has stopped dropping— 
76,730 are now employed, against 76,553 
a year earlier. 

—Volume is rising gently, but steadily. 
The mills, for example, have opened 22% 
more bales of raw cotton so far this year. 

—Prices are up only slightly, but few 
further reductions are in evidence. 


Profits remain the big problem. In many 
cases, they're not rising in proportion with 
increased sales. But the mills are determined 
to put some fat on their bones this year. 

Two factors complicate their fight for sur- 
vival: 


—The U.S. and U. K. textile industries 
have not achieved the expected rate of 
sales pickup in their home markets. That 
means fiercer competition for Canadian 
cottons, synthetics, woolens and wors- 
teds, from American and British im- 
ports. 

—What some Canadian textile men 
refer to as “the spectre of Japan and 
India” continues to keep Canadian prices 
at rock-bottom levels. Heavier Japanese 
competition is definitely being felt — 


especially in the big-volume brackets. 
Imports are still small in relation to U. S. 
and U.K. volume, 


These trends, plus the fact that textile 
mills received no help in this year’s federal 
budget—the woolen people even got a defi- 
nite refusal of aid—have kept the industry’s 
morale down at near-record lows. 

More and more executives are more firmly 
convinced than ever that Ottawa is prepared 
to sacrifice a large part of the textile busi- 
ness, in the interests of international trade. 

If this is true (over the longer term much 
could depend on what the new Royal Com- 
mission probing into Canada’s economy finds 
out) the mills may still have a long and very 
tough row to hoe. 


More People Would Help 


Steady increase in population, and thus in 
the size of the market here, should gradually 
make them stronger in relation to U.S. pro- 
ducers. But this will do little to help against 
imports from low-wage countries, textile 
men claim. 


Take Japan, apparently well up front in 
the minds of many mills these days. 


For several months after her new trade 
treaty with Canada went into effect in June, 
1954, all was quiet. Most mills reported little 
or no evidence of Japanese competition. 
Many were puzzled by the lull, 


This year, things have changed. For the 
first quarter, imports of Japanese textiles 
totaled nearly $2 millions, against $4 millions 
for the whole year 1954 Mills here claim 
competition in cottons, rayons and knitwear 
is growing steadily every month. The 
Japanese are learning how to sell in Canada; 
Canadian importers and cutters are fast 
finding out what is available. 

Recently, several products from Japan 
were examined carefully by a Canadian tex- 
tile company. Here are the results: , 

One item taken was a ladies’ white cotton 
blouse, retailing in Canadian stores at $1. 
Three estimates were made up by domestic 
manufacturers, who figured out to the last 


penny how much it would cost here to make 
and sell this blouse. The lowest price to 
retailers which could be quoted was $13.29 
a dozen. The store mark-up would have to 
be added to that to get a comparable retail 
price. 

A printed Japanese flannelette men’s shirt 
has been sold to Canadian stores at $14 a 
dozen, all duty, etc., paid. Estimates made 
by Canadian manufacturers to do exactly the 
same job ranged from $21 to $23.45 a dozen. 

The price to retailers for a boy’s printed 
flannelette shirt ran $8.50-$9 a dozen. The 
best Canadian estimate was $14.22. 

Brassieres made in Japan have been sold 
to retailers at $2.80 to $3.85 a dozen. A Cana- 
dian manufacturer's price for a similar type 
would be $5.60 to $7.50. 


It’s Stiff Competition 

extile men admit that items like these are 
not top-quality goods. But they are, it’s 
claimed, of a quality which would sell well 
in Canada. They are big-volume lines, the 
bread-and-butter of some domestic com- 
panies. And since a mill’s margin on fabric 
can run to a slim one-eighth of a cent per 
yard, that kind of competition can be killing. 

Still, this headache has to be kept in 
proper perspective. Japan’s $4 million of 
textile sales to Canada last year was dwarfed 
by $119 millions from the U.S. and $87 
millions from the U.K. That includes every- 
thing except fibres, such as raw cotton, raw 
wool, and synthetics. 

Most authorities agree that Japan will 
have a very difficult time attempting to com- 
pete in higher-priced goods, where styles and 
designs change very fast. 

Some independent observers who visited 
Japan this year have come away convinced 
of Japanese sincerity in the country’s stated 
desire to build a reputation in Canada with 
moderate-priced goods which will meet com- 
petition. The Japanese admit there will 
always be “cheap imports.” But their govern- 
ment can exert a very real control over ex- 
port shipments and prices, and is said to be 
anxious to avoid provoking Canada into 
tariff reprisals by creating havoc here 

Only time will tell how serious the Far 


Our Couturiers Woo Europe 
Textile Mills Will Profit From Overseas Fashion Shows 


real, accompanied by short beige 


Canadian couturiers have have been described as “success- 


achieved impressive 


successes ful 


, 


beyond all expectations.’ 


with fashion-conscious European Canadian textile mills, as well as 


women. 


Recent exhibits of Canadian Will 


fur trappers and fox breeders, 
benefit directly from the 


textiles in Paris and Brussels Overseas promotional efforts, 


As a result of the Paris show- 
ing, held in conjunction with the 
Paris International Trade Fair, 
over 300 serious enquiries have 
been received from continental 
designers who want to use Cana- 
dian furs in the 1955 fall and 
winter models, Mink, silver fox, 
muskrat and otter are particular- 
ly in demand. 


acceptance in Europe, it is felt 
that Canadian consumers will] de- 
velop a more lively appreciation 
of products from their own mills, 
The prestige value of such shows 
is also expected to encourage the 
Canadian textile industry to pro 
duce fabrics for world-wide mar- 
kets. 

The overseas exhibits were 
sponsored and co-ordinated by the 
Dept. of Trade and Commerce, 
The Association of Canadian Cou- 
turiers has also presented fashion 
shows in Montreal, Ottawa, Van- 
couver, New York and Milan. The 


~ association now has 20 members 


arid has widened its scope to in- 
clfde all phases of Canadian 


* living. 


In Brussels last month, some 
45 Canadian-made garments (de- 
signed by members of the Asso- 
ciation of Canadian Couturiers), 
were enthusiastically received by 
the trade in a special “Panorama 
of Canadian Fabrics and Fashion.” 
Considerable export of ready- 
made Canadian garments to the 
Continent is expected to follow 
the showings. 

Highlighting the fur display, 
which was also presented during 
the Brussels show, was an eve- 
ning cloak of Canadian Arctic 
fox, whose manufacture was 
arranged by the Dept. of Northern 
Affairs. An effort is being made 
to stimulate world demand for 
this thick fur from Canada’s 
Northwest Territories, to provide 
Canadian Eskimos with an added 
means of livelihood. 


Some 27 fur garments were 
flown to Europe for the display. 
These were made available by 
the Canada Mink Breeders, the 
Canadian National Silver Fox 
Breeders’ Association, the Na- 
tional Chinchilla Breeders of 
Canada, Canadian Council of Fur 
Manufacturers, Henry Morgan & 
Co., Holt Renfrew & Co., A. Hol- 
lander & Son Ltd., Montreal, and 
the Hudson’s Bay Co. The display 
was in four sections: silver and 
white fox, dark ranch mink, 
mutation minks, and wild furs. 

One purpose of these displays 
is to stimulate domestic demand 
for Canadian fashions, If Cana- 
dian materials and designs gain 


This slender column evening gown, with draped skirt 


and cowled neckline was part 
nsored Canadian Fur and Fashion Show in 


ment 


of the recent Govern- 


B is. The dress was designed by Tibor de Nagay, 
ef Toronto, and is made from acetate and cotton 
minicerd fabric in blue with coral lining. 


The European shows were pro- 
duced by Lisa Taylor, fashion 
promotion director for Duplan of 
Canada Ltd., Montreal. 

Miss Taylor reports that she 
has been swamped with requests 
to repeat the fashion show at 
future international fairs. Two 
Brussels specialty shops are now 
carrying the Canadian dresses as 
part of their regular lines, There 
is some chance that the garments 
may be shown in Madrid later 
this year. : 

Here are some of the 
afternoon dresses, and evening 
gowns—products of 20 Canadian 
textile mills—which were shown: 

Grey acetate evening gown, 
with black velvet trim, designed 
by France Davies, of Montreal, 
accompanied by long black gloves. 

Silver and black striped eve- 
ning gown, with one shoulder 
strap accented by rose, designed 
by France Davies, of Montreal, 
accompaniea by long silver 
gloves. 

Long torso evening gown of 
blue cotton and acetate, with 
coral lined skirt, designed by 
‘tibor de Nagay, of Toronto, ac- 
companied by short coral gloves. 

“Marron Glace,” Brown nylon 
chiffon strapless dress, with long- 
sieeved jacket featuring shutter 
pleats, designed by Bianca Gus- 
maroli, of Montreal, accompanied 
by short beige gloves. 

Pale blue fleece suit, with 
ray-tucks in bodice, and a slim 
skirt, designed by Bianca Gus- 
maroli, of Montreal, accompanied 
by short beige gloves. 

Caramel-shade wool dress- 
maker suit, with saddle stitch 
trim, designed by D’Anjou, of 
Montreal, accompanied by black 
gloves. 

Beige wool dress on starkly 
simple lines, trimmed with tor- 
toise-shel] buttons, designed by 


sults, 


Jacques de Montjoye, of Mont- 


gloves. 
Synthetics Represented 


Middy dress of checked viscose 
and acetate flannel, with narrow 


rope belt, designed by Louis 
Berai, of St, Catharines, Ont., ac- 
companied by short beige gloves. 

Black cocktail dress, with ellip- 
tical line, accented with white 
satin, designed by Louis Berai, 
of St. Catharines, accompanied by 
long black gloves. 

Black jersey afternoon dress, 
draped on simple and subtle lines, 
designed by Raoul-Jean-Foure, of 
Montreal, accompanied by mus- 
tard cocktail gloves. 

“Golden Breeze,” an evening 
gown of pale beige nylon chiffon, 
embroidered with Lurex thread 
and with a bouffant skirt, design- 
ed by Raoul-Jean-Foure, of 
Montreal, accompanied by long 
gold gloves. 

“Swan Lake,” an evening gown 
of heavy white viscose linen, 
over an accordion pleated skirt 
of white nylon chiffon, designed 
by Marie France, of Montreal, 
accompanied by long white gold- 
embroidered gloves. 


“Union Street,” an Elizabethan 
gown of royal blue nylon and 
cotton, with 100 yards of white 
gros-grain ribbon, hand-appli- 
quéd in criss-cross design, de- 
signed by Germaine et Rene, of 
Montreal, accompanied by long 
white gloves. 


Afternoon tailored dress of silk 
and cotton minicheck, trimmed 
with white, designed by Louis 
Philippe De Seve, of Montreal, 
accompanied by white and copper 
gloves (two pairs). 


Products of the following Ca- 
nadian mills were used in the 
various designs: 

Ayers Ltd., Lachute Mills, As- 
sociated Textiles of Canada, 
Montreal, Bruck Mills Ltd., Mont- 
real, Caldwell Linen Mills Ltd., 
Iroquois, Canadian Children’s 
Wear Ltd., Montreal, Canadian 
Lady Corset Co, Ltd., Montreal, 
Lomil Ltd., Montreal, Dominion 
Oilcloth & Linoleum Co., Mont- 
real, Dominion Textile Co., Mont- 
real, Dor-Say Lingerie Ltd., 
Montreal, Duplan of Canada Ltd., 
Montreal, Bquipo Co., Toronto, 
Fine Children’s Wear Ltd., Mont- 
real, Forest City Knitting Co., 
London, Highland Mills Ltd., To- 
ronto, Howick Manufacturing Co., 
Montreal, Rubyco Mills Ltd. 
Montreal, Simplex Mills Ltd., 
Prescott, Superior Silk Mills Ltd., 
Prescott, S. E. Woods Ltd, Hull, 
Que, 


Here is pattern of textile imports 
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Eastern threat — which also includes India 
—will turn out to be. But meantime — and 
perhaps nearly as important — it will con- 
tinue to have a depressing effect on prices 
quoted by domestic mills for many items. 


U.S. and the U. K. imports meanwhile con- 
tinue to exercise the most serious adverse in- 
fluence in the textile industry’s battle for 
survival. 


Since mid-year 1951, when this battle 
started, it is estimated that 65 primary mills 
have closed down in Canada. Together, they 
employed around 4,000 people. 


Figures on closings are tricky, because a 
few of the plants have since re-opened, some 
under a different name. But most of the 65 
remain casualties. 


The roster of closings shows clearly how 
the industry’s troubles have deepened and 
spread. There were few shut-downs in 1951. 
Only seven or eight in 1952. But. then, as 
resources accumulated during the good years 
trickled away, the rate quickened. 


In 1953, there were between 15 and 20, and 
in 1954 another 20. 


One of the latest to close is Grout’s Ltd., 
St. Catharines, which had been making fab- 
rics in Canada since 1923. Grout’s decided 
to pull out completely, declaring: “The pros- 
pects of this industry in Canada are not such 
as to justify continued risk of shareholders’ 
capital.” The move has left many people 
wondering whether the company had de- 
cided it would be better off manufacturing 
for the Canadian market from the mills of 
its parent firm in Great Yarmouth, England. 


How Mills Are Doing 


The majority of Canadian mills, though, 
continue to struggle along. How are they 
doing? 

In cotton textiles, by far the biggest vol- 
ume division, the last quarter of 1954 and 
first of 1955 showed a distinct pickup in busi- 
ness. But imports were heavy early this 
year, and Canadian priduction has tapered 
off again a little during the last two months. 


Currently, domestic output, imports and 
the domestic share of the Canadian market 
are running at about the 1954 average, mills 
report. Barring a reversal of trend, they see 
little chance for improvement over the rest 
of the year; prices will likely stay about 
the same. 


To the end of May, the mills had opened 
some 159,000 bales of raw cotton, against 
130,000 a year earlier, 165,000 in 1953, 140,000 
in 1952 and 216,000 in 1951 


Last year’s bale opening figure was the 
lowest since 1938. Belts were tightened, and 
capital expenditures dipped to $9 millions 
from $12 millions in 1953 


Canadian mills ended up with 54% of the 
Canadian fabric market, against 72% in 1935- 
39 and 62% in 1950. The U.S. mills had 38%, 
Great Britain 2% and all other countries 6%. 

Synthetic fabric output has shown a fair- 
sized gain this year, estimates ranging 5%- 
10% above 1954. That puts it back up to 
about 1953 levels. But imports have also 
swung higher; Canadian mills are getting 
about the same slice of the total market — 
75% — as last year. 

Betting is that production will k run- 
ning a little above 1954 for the rest of the 
year. Not much change in prices is looked 


for, but business should at least be steady. 
Conditions have picked up a bit in the 
U.S., which could eventually ease the import 
pressure here. 


Last year, Canadian mills turned out 90 
million yards of synthetic fabrics, against 97 
million in 1953, and 119 million in 1950. The 
28 million yards imported included 24 mil- 
lion from the U. S., 1.3 million from the U. K., 
and 2.4 million from others. 


In the woolen and worsted end, produc- 
tion was up through the first four months 
of 1955, and most mills continue to be busier 
than they have been for some time. 


Canadian producers claim that during the 
Tariff Board inquiry last year Canadian 
orders for British wool cloth dipped con- 
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The Industry ‘s 
Capital Outlays 


Since the war, Canada’s textile industry 
has invested more than $481 millions in new 
facilities, repairs and maintenance of equip- 
ment. The following figures do not include 
cost of the new acetate plant of Canadian 
Chemical Co., Edmonton, and the nylon in- 
termediates plant of Canadian Industries 
Ltd., Maitland, Ont. Here is the breakdown 
of postwar capital expenditures: 


1946 .... $40 millions 
1947 .... $49 millions 
1948 .... $54 millions 
1949. $51 millions 
1950. $47 millions 
1951. $60 millions 
1952. $51 millions 
1953 .... $47 millions 
1954* ... $45 millions 
1955T ... $38 millions 


*Preliminary figure. 


tintentions estimate. 


' me 


siderably. Since January, however, U.K. 
prices for worsteds have fallerf by one 
shilling to one shilling and six pence a yard, 
with no drop in raw materials and U. K. im- 
ports are reported on the upswing again. 


Wool Men Suffering 


Last year was a particularly rough one 
for the wool sector of the industry. Ship- 
ments dipped to around 196 million yards, 
from 22 million in 1953 and nearly 28 million 
in 1950. Imports dropped to 12 million from 
16 million; Canadian mills retained 61% of 
the business. 


What chance is there for improvements 
Over the longer-term, if Ottawa continues 
to stand fast on tariffs? 


One condition would be a significant tex- 
tile upturn in the U.S. and Britain. This 
would take some of the pressure off this 
market. 

A second hope for the distant future is 
that Canada’s domestic market will become 
large enough to permit Canadian mills to 


THE FINANCIAL POST 


battle it out on more even terms with foreign 
competitors. 


Another angle might be to marry the prob- 
lem instead of fighting it. Textile men claim 
that’s what some of the big-volume Lancashire 
cotton mills in England are doing right now: 
shutting down weaving plants, buying cloth 
in Japan, and finishing it in Britain. This, 
however, has not appealed to Canadian mills, 
at least so far. 


Perhaps one of the best possibilities lies 
in developing new products, tailored espe- 
cially for Canadian tastes and Canadian con- 
ee Several mills are now plugging this 

ard. 


Industry Must Broaden Field 


Brinley Taylor, president of the Silk & 
Rayon Institute, said recently: “There is still 
a lot to be done and perhaps the way to do 
it is to seek new fields, to tap new sources 
of demand rather than spend all our energy 
and resources fighting where the battle is 
hardest—for that portion -of the Canadian 
woman’s budget which she allots to clothing.” 


He pointed to childfen’s clothing “We 
know the Canadian climate and the needs 
of the young Canadian in various parts of 
the country. We would be well advised to 
further develop this market.” 


He pointed to Canada’s French-speaking 
consumers, and quoted Louis Mindel, head of 
Associated Textiles: “The very important 
group of French-Canadian consumers are not 
only less vulnerable to the blandishments 
of high-pressure U.S. advertising, but are 
also known for their own taste in clothes... 
the main body of French Canada is more 
sympathetic to an appeal based on Canadian- 
made goods than perhaps any other single 
ethnic group in this country.” 


Distinctive Canadian sport clothing is an- 
other outlet with great possibilities. Strenu- 
ous efforts are being made now to develop it. 

In Montreal last April, the Quebec section 
of the Canadian Association of Textile Color- 
ists & Chemists, with the co-operation of the 
Department of Trade & Commerce, a 
couturiers group and the Primary Textiles 
Institute, put on a “Panorama of Canadian 
Fabric & Fashion.” Over 100 companies par- 
ticipated, and an estimated 10,000 people saw 
the exhibits and watched the fashion shows. 


That new markets can be opened with new 
Canadian-made fabrics has been prcven. 
Montreal Cottons, for instance, a subsidiary 
of Dominion Textile, is now turning out an 
all-cotton fabric called “Val-Mar Tartans” at 
a 250,000-yd. annual clip. This cloth — cur- 
rently used in sport shirts—was only brought 
on the market in the fall of 1953, but it has 
been a huge success, even with its relatively 
high (for cotton) 85c per yard price. 


Canadian Celanese Ltd., which has had 
one of the best earnings records in the in- 
dustry during these last few bad years. has 
been very nimble. Indeed, it was able to 
maintain operations at a profit last year 
through the introduction of new lines of 
fabric and new products. 

New lines, new styles, and new specialty 
products, can only solve part of the Cana- 
dian textile industry’s problem. Many of the 
mills are geared for big-volume standard 
items. . 4 

But it does mean there are some bright 
spots amid the gloom. 
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Outlook More Optimistic for Synthetic Textile Firms 


. five months of its current fiscal, $28,890, compared with consoli-|at a satisfactory profit, it was 
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Synthetic textiles producers ex- | 
press some optimism about the 
outlook for the current year. 
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New products had not been! 
selling long enough up to the| 


LIMITED 


2ss has improved to some tor 

ame coe 1954. 1954, exceeding 1953, Imports|Pany was closed in 1954 because|which are rayon, nylon, silk,| margins were limited by severe| first quarter this year to make a| 0 TTA W A 

“Our situation is not on how|from the U.K, were down. Im-|0f unprofitable operations, wool and cotton, It also does com- competition and resultant low | significant addition to total sales, | 
business is in Canada but how it| ports from countries other than| Factories are operated at Mont-| mission dyeing and printing. | prices. “We have hopes, Presi- Capital expenditures for im-| 
is in the U.S.,” said one major|the U.S, and U.K., reached new real, St. Johns, Que., two plants| Bruck fabrics include dress, dent G, L. Bruck said, “that the| provement of manufacturing fa-| : 
producer high level and the total import! at Coaticook, Que., and one at|sportswear, drapery and uphol- following periods of the mg ce were $522,828 in 1954 | En ravers & Printers 

It's a familiar story, The U.S.| level rose slightly. |Greenfield Park, Que, Branch/|stery fabrics, mattress coverings, | year will continue the improve-| compared with $1,476,702 in 1953, | g 
market tightens up once there ee ~— are ao and lastex -—- - atin ae “i all wn an =, rr 2. 

“comes er tj ) s _ 2° ; tained at Montreal, Toronto, Win- Plants are at owansville, st year ; cunte i 975, | 
becomes overproduction, good A SSOC, Textiles nipeg and Vancouver. Sherbrooke and St, Johns, Que.,| anti-dumping section of the Cus-} compared with $14,167,758 a year| Bank Notes D | tures 


flow into this country below cost 


and Canadian producers say they} Associated Textiles of Canada| During the first six months of 


are unable to compete effectively,| operates spinning, throwing,|the year ended Nov, 30, 1954, 

However, this year U.S, im-| weaving, dyeing and printing|sales dollar volume was down 
ports have been ‘spotty. In the| plants at Louiseville, Que., where | over 14%, but an increase was 
early part of 1955, there was an/is has been in operation for the | shown in every month of the last 
upswing in U.S. business but in| past quarter of a century. It em-/half due to an increase in num- 
March, April, May and to some | Ployes about 1,000. | ber of units shipped, As a result 
extent in June this has fallen off} A wholly owned subsidiary of of lower prices, the year ended 
and in turn reflected on the| United Merchants & Manufactur-| with a small reduction in sales. 
Canadian market, That is, more| ers, the company sells a large part Net profit for the fiscal year 
imports were flowing here, |of its output to the dresswear, | ended Nov. 30, 1954, was $96,358 

Producers here think there are | sportswear and men’s wear trade, |as against $118,641 for the 1953 
some signs that business will pick | It reports fall bookings “very en-/|f-scal year, equal to $1.14 ($1.40) 
ur in the fall. In the last few couraging” and the outlook jm-/|on the preferred and 48c (77c) on 
weeks there has been a firmer| Proved over last year. | common shares. 





| 


the latter operated by a wholly) 
owned subsidiary, Bruck Throw- 
ing Co., formerly Dominion Spin- 
ners Ltd, The name was changed 
because it was felt the new name} 
more accurately describes the) 
services and products which it 
provides, The company also has| 
an interest in Bruck Mills (Aus- | 
tralia) Ltd., producing woven 
rayon fabrics at Wangaratta, Aus- 
tralia. 

The company has developed 
export trade in the West Indies, 


South America, New Zealand, | 





toms Act, it was stated, was not 
adequate to correct the — basic 
problem of U.S. and other for- 
eign producers selling goods in 
the Canadian market at or below 
cost. 

Capital expenditures of $407,-| 
472 were made in 1953-54 to) 
maintain plant and equipment, 

Consolidated working capital 
at Oct. 31, 1954, was $1,950,330, 
compared with $2,022,537 at the 
same date the previous year. 

The company paid a dividend) 
of 30c per share on Class A stock 
June 15, 1955, This was the first 





earlier. 


/ 


Cdn. Chemical 


Canadian Chemical & Cellulose | 
Co, is a holding company owning | 
all outstanding stock of Colum-| 
bia Cellulose Co. Canadian! 
Chemical Co., Celgar Develop- 
ment Co,, Canadian Petrocel Ltd. 
and Canadian Cellulose Products | 
Ltd. It was formed in 1952 by| 
Celanese Corp. of America to} 
control the latter’s Canadian op- 
erations. 

Sales for the company and its 
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rice situation in the U.S, for| Sales have advanced this year| Working capital at Nov. 30,/Australia and England. Sales ‘ I ie 3 

unprocessed goods, sometimes | from the same period of 1954. For | 1954, was $1,743,201 compared| offices are maintained at Mont-|Ppayment since the 30c paid June! subsidiaries during the year end- 

$ | real, Toronto, Winnipeg, Van-/|15, 1953. Arrears now amount to ed Dec. 31, 1954, were $28,488,237 | other world markets. improved to provide for simul- 
Net capital expenditure for the| taneous production of two types 


taken as a barometer for future|the past year, the company has| with $1,634,352 at Nov. 30, 1953. 
business, Business is reported a|been producing at capacity. In-|Capital expenditures amounted 
little better and producers say if| Ventories are about at 1954's level, | to $141,246, equipment amounting 
it continues in the fall, the over-|Imports, like elsewhere in the|to $103,529 was scrapped or sold. 
all picture at the end of the year|industry, provide the chief bug-| In 1955, company did not pay 
would be better than last year. - the dividend on its common stock 

There are now seven producers | The company produces spun|normally payable July 2, It had 
of basic synthetic yarns and| Yarns and various artificial silk|paid common share dividends 
fibres in Canada—makers of ace- | fabrics. Combinations of viscose | every year since 1923, The recent 
tate, viscose, nylon, Terylene,| "4 acetate rayon, wool and nylon | rate was 10 cents per share. The 
Fiberglas and saran, Fabrication|@re used in its spun mixtures.|company indicated this was a 
of imported synthetic fibres into | About 90% of its output is sold| precautionary measure, based on 


a multitude of consumer goods /|in the domestic market, operating results for the first 


has been an expanding business. 

During 1954, prices of synthetic 
textile products were reduced | 
further,. There were reductions in 
{.bre yarn prices, and contractions | 
in the profit margins of the fab-} 
ric mills. 

Canadians are making a spirit- 
ed defense of their market posi- 
tion’ by way of active merchan- 
dising, operating economy, low 
prices, and advance stylings but} 
nevertheless they are still losing 


MONTREAL (Staff) — There’s| it turned out to be a difficult new 
|still room for new ideas, new|cloth to produce, There was no 
products, fast growth, in Canada’s| promise of return—work had to 
textile industry. proceed largely on faith alone 

A good example is the story of | and if, when it was finished, the 
Wellington of Canada Ltd, a/cloth flopped—well, better luck 


couver, London, Eng., Melbourne 
and Sydney, Australia. 

For the fiscal year ended Oct. | 
31, 1954, net sales of $12,825,442 | 
were down 1.97% from the 1953 
figure despite an increase of 
10.67% in sale of lineal yards. 
The reduction of about 11% in, 
average selling prices accounted 
for the decrease. 

Consolidated net loss for the} 
year ended Oct. 31, 1954, was 





New Ideas, Products Pay Off 


How One Textile Firm Found Room For Growth 


duction had been hiked up to an 
annual rate of 90,000 yards. 

Then six or seven moths ago, 
E, M. Jette—“The Man in the 
Hathaway Shirt”—was up from 
the U.S. one week end, visiting 


$2.10 per share. 


Cdn. Celanese 


Canadian Celanese Ltd. manu- 
fictures synthetic yarns and fab- 
rics having cellulose acetate as 
their base, It also produces staple 
fibre and some chemicals, It 
operates plants at Drummond- 
ville and Sorel, Que. 

Net profit for the year ended 
Dec, 31, 1954, was $1,474,571 
against $2,863,017 for 1953, ex- 
clusive of profit on securities in 
both years. Net profit was equal 
to $2.95 on combined preferred 
shares and 54c on the common} 
compared with $5.73 and $1.66 
respectively, in 1953. 

Continuation of depressed con- 
ditions in U.S, textile markets| 
during the greater part of 1954 
resulted in the Canadian market 
being flooded with surplus and|} 
distress merchandise from the| 





against $18,815,041 in 1953, Dis- 
tribution of the sales was 19% 
in domestic market, 44% in U.S., 
26% in Latin America, and 11% 
in United Kingdom, Europe and’ 


year was $2,765,259. The plant at|}of pulp rather than one, The 
Edmonton was completed and put| company made progress in fur- 
into operation, The pulp mill at/thering the plans and basis on 
Prince Rupert was enlarged and! (Continued on page 23) 
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ground to imports. U.S. pro-|fairly smajl shirt manufacturer | next time. Jim Walker at Prescott. He saw aoe 

ducers still find the Canadian} in Prescott, Ont. But it didn’t flop the material in the Wellington|U-S., it is stated. Over-all effect| 

marke. attractive for disposal of The company today employs By fall ‘th ra factory, was impressed and sur- has been a restricted market for | p : E 

surplus goods—a fraction of nanelicies 60 people, producing for| was. cae =" oa ee prised, and ce Montreal Cot-|Canadian textiles in which al-| FAST — Overnight to all Ontario and Quebec points. 
: most all lines have had to be sold | 


the “top-end” of the trade, Form-| weight, washable, with a soft 

ed six years ago, it is headed by| handle and excellent colors, Wel- 

J. C, Walker, a former construc- lington started making it into 

tion executive, shirts—in five authentic tartans; 
Three years ago, one of Do-| priced retail at $7.95. 

minion Textile Co.'s merchandis- | Seles were Gaccetd temnell- 

ing men walked into Jim Walker’s | ately, At first, Jim Walker 


shirt factory and asked, in effect, | figured it would only be good 


output but considerable volume 
to a Canadian maker. 

The investment program of the 
synthetic textile industry has two 
aspects. 

Substantial outlay for plants to 
produce more basic yarns and} 
fibres since 1946 and continual 





tons for samples. 

Jette, who heads the big Hath- 
away concern, started importing | 
it just in time to catch the tail- 
end of his fall season, It was a} 
sell-out. Now, Jette is gearing for | 
his new lines, which will go into 
production in October, and the 
new cloth—now called “Val-Mar 











at very low price levels. Only by | 
constantly introducing new lines | 
of fabric and new products has it| 
been possible to maintain opera-| 
tions at a profit. 

In the first quarter of 1955,!| 
profit was “appreciably higher” | 
than in the same period last year, | 


SAFE — Our equipment meets all safety and Government regulations 
for the transportation of chemicals and petroleum products. 


ECONOMICAL — Let us tell you how you can save money and improve 
your service by using tank truck transportation. 


TANK TRUCK TRANSPORTS LTD. 


modernization and replacement | “What do you need?” for fall. S h hustli 
of facilities in weaving and other| Walker said he had been think- | noah os? rewk ‘co - oi = ao Tartans”—is certain to be among|@"d this improvement has con-| 
processing plants. jing for some time about the a l : y ‘tons he| them. tinued, Sales show no improve-| 
All branches of the industry | possibilities of getting an all-| V°#", and not long after that he/ ‘ye. wal-Mar i ing|ment but the higher earnings SARNIA TORONTO WINDSOR HAMILTON 
was having trouble Keeping u eantime, Val-Mar is starting| ; 
Ping UP'to branch out into other fields, |Teflected cost reductions and in-| Di. 4-2455 CL. 9-4284 CL. 2-0875 JA. 8-5537 





|cotton cloth, done in checks and| °° 

|tartans and heavy enough for with demand, 
| Canadian wear, Dominion thought! ‘The Wellington business alone 
In 1954, Canadian synthetic|about this, liked the idea, and| Was not big enough to justify the 
textiles mills produced a quarter-|turned it oyer to a subsidiary,| heavy development cost, But 
ly average of 21 million yards of| Montreal Cottons, to see what|then Cluett, Peabody decided to 
take the cloth on, and started 


spent $18.6 millions in 1954 for 
capital expenditure which brought 
totals since 1946 to $193 millions. 


| 


Wellington and Cluett, Peabody | 
will be the only ones in Canada|} 
turning it into shirts, but firms} 
making bathrobes, skirts, dresses 
and bathing trunks are all sam- 


fabric compared with a quarterly | could be done. ; : ™ |pling it, Negotiations are even 
average of 24 million in 1953 and| Montreal Cottons set to work|™aking it into “Arrow” shirts. | under way with a baby carriage 
a quarterly average of 30 million|and stayed at work for about a Montreal Cottons knew it had| manufacturer, who may want it 
in 1950 | year, Wellington worked with | stemeh a gusher, Business began | for covers. ° ; 

of synthetic fabrics to snowball, By mid-1954, pro-| Today, Montreal Cottons is 


Imports them, A lot of money was spent, 


———$$_____ 
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completely free from tight, binding elastic. Thot's 
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Besides this it is absorbent and lightweight . .. easy 
fitting to allow free air-circulation. 
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Underweor. Available in olf populor styles, for 
men ond boys. 
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turning out Val-Mar Tartans at 
the rate of 250,000 yards annually. 
That’s good business in any man’s 
book for a yarn-dyed, all-combed 
cotton cloth, but the company 
thinks it may double that figure 
within five years. 

In addition, a piece-dyed ver- 
sion of the same thing has been 
developed and..is now being 
produced in plain shades, “Val- 
Mar Plains” are coming off the 
looms at a 100,000-yard annual 
clip. 

All told, the range has been 
expanded into 20 patterns, includ- 
ing nine tartans and several 
tattersal checks and blanket 
checks, And there are 10 plain} 
shades selling at 85c a yard, 


Success Story 


Jim Walker says Val-Mar last 
year became the biggest seller. | 
And he figures it ranks now 
within the top three, volume- 
wise, of any sport shirt material 
in Canada, He’s just finished 
tripling the size of his factory to 
20,000 sq. ft—partially due to 
Val-Mar—and feels he'll likely 
triple his business again within 
the next three years. 

Walker, who makes both men’s 
and women’s sport shirts and will 
turn his hand to dress shirts this 
fall, has always imported a large 
percentage of his cloth. Many of 
his fabrics are specialty lines, not 
available here. 

But he says this: “I was amaz- 
ed that this kind of quality could 


That is the Val-Mar story to 
date, It is the story of a primary | 
mill, with solid co-operation of a 
secondary manufacturer, develop- 
ing a new specialty item from | 
scratch, 

What about the long-term fu-| 
ture? Could it not be copied by| 
mills in the U.S. or in lower- | 
wage countries? If so, could this | 
not be a temporary bonanza? 

The answer is yes on both! 
counts—theoretically. But nobody 
seems very worried. 

For one thing, Val-Mar is not 
an easy cloth to make, and Mont- 
real Cottons has a mile-long head 
start. Most important: mills in 
other countries would want to be 
sure of a large volume of busi- 
ness before going inte it. 

It’s known that samples of the 
cloth have been taken to Europe, 
| and mills there have been asked 
\for estimates on prices. The 
prices offered, so the story goes, 
have no lower than those 
quoted by Montrea] Cottons. 

It's also known that several 
U.S. mills have shied away from 
producing the cloth, It’s a special- 
ty item, and there might be no 
cost advantage. 





be produced in Canada.” 


troduction of new and better-| 
styled lines capable of being sold 
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Actualty they're designed to keep you “on 


eolour” in your dyeing process. There are several 


reasons why the use of Erco Sodium Tripoly- 


phosphate and Tetra Sodium Pyrophosphate 


can improve the dyeing of textiles. Water soften- 


ing; rust reduction; 


the inhibiting of iron, alu- 


minum, calcium or magnesium soap formation; 


the dispersing of sizes, pigments, fillers, de- 
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husterants and dye-stuffs to give a more uniform 
application of finishes . . . these are but a few 
of the many advantages gained through poly- 
phosphates. 

So, if you are “dying” to make greater 
profits, Erco engineers will be pleased to dis 
cuss with you on the job the most effective 


application of polyphosphates to your procsssess 
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Synthetics Find Room for Optimism 


(Continued from page 22) 
which a fotest industry can be 
built in the Arrow Lakes region | 
of B.C. 

Consolidated net loss for the 
year ended Dec, 31, 1954, was 
$5,202,957 against $1,236,934 the 
preceding year. 

Benefits and advantages to be 
derived from much of what was 
accomplished in 1954 will be re- 
flected in 1955 and subsequent 
years, the annual report says. 
Financial results for 1954 suffered 
by rearrangements at the pulp 
mill, but substantial benefits will 
be derived in 1955. 

There have been increased 
sales of chemicals and net return 
has improved due to operating 
efficiency, Market prospects for | 
yern and fibre are considerably 
improved over 1954 experience. | 
Output of cellulose acetate by 
the last quarter of 1954 was some 
30% over designed plant capac-| 
ity. | 

At the Edmonton plant, sales 
recently have been running at} 
record levels, it is understood. 
Chemical] section of plant is oper- 
ating at close to 100% capacity 
and output of cellulose acetate is 
still considerably over plant de-| 
signed capacity. Textile plant has | 
been working below capacity, an 
industry-wide trend. 

An additional $6 million short- 
term note was issued during the 
year bringing the amount out- 
standing at Dec. 31, 1954, to $21 
millions. Six per cent preferred | 
shares, $100 par, were created} 
and issued to Celatino, S. A., thus 
retiring the loan of $10 millions 
previously owing the company. 

Working capital at Dec, 31, 
1954, was $11,919,766 against $11,- 
038,007 at the same time the 
previous year. 


C-I-L 54 


Canadian Industries (1954) Ltd., 
in addition to its chemical and 
other operations, is starting to 
produce “Terylene,” a polyester 
fibre, in a new plant at Millhaven, 
Ont. 

CIL 54 purchased the Millhaven 
property from Imperial Chemical 
Industries of Canada which had 
started plant construction early 
in 1953. The $22 million “Tery- 
lene” plant is now nearing com- 
pletion and the main plant began 
limited productior. in May. Vari- 
ous deniers of filament yarn are 
now being supplied to Canadian 
mills. 

A pilot plant on the site has 
been producing yarn in small 
commercial quantities since late 
1954 but now that the main plant | 
is coming into operation this 
small installation will be free to 
undertake experimental work, 

Terylene, while new in Can-| 


in 1941. World rights for 
manufacture, with the exception 
of those in the United States, are 
held by Imperial Chemical In- 
dustries Ltd., which controls CIL| 
54. In the U.S., the fibre is 
known as “Dacron” and manufac- 
tured by Du Pont. 

Construction is scheduled to be | 
completed later this summer. The | 
plant has an ultimate capacity of | 
11 million lb, of filament yarn, 
staple fibre and tow each year 
and when fully operating will 
employ about 800 people. At 
present there are about 150 staff | 
and 300 payroll employees, 

Laboratory facilities at 


{worsted mills 


have produced 
Terylene-and-wool blend fabrics 
for men’s and women’s suits, 
skirts and slacks. 

Fabrics of 100% Terylene fila- 


|ment yarn are now appearing in 
Blends of | 


blouses and dresses. 
Terylene with other fibres are 
being developed by Canadian 
mills, For instance, preliminary 
work is under way on Terylene 
and cotton blends and the com- 
pany expects this to be an im- 
portant development for men’s 
shirts, ladies’ dresses, blouses and 
various types of lingerie. 

Men's shirts and 
socks, ladies blouse and founda- 
tion garments of Terylene are 
on the market and development 
work is proceeding rapidly on 
many other items. 

In industry, strength and 
chemical properties of Terylene 
make it suitable for a wide range 
of applications, For instance, a 


fire-fighting hose which combines | 


lightness with strength and sta- 
bility under high pressures, 

CIL 54 was formed in 1954 as 
a result of the division of the 
assets and business of Canadian 
Industries Ltd. 


Courtaulds 


Courtaulds (Canada) Ltd. pro- 
duces viscose rayon yarn and 
staple fibre at plants in Cornwall. 
Annual capacity totals between 
10% and 11 million lb, of textile 


|filament yarn, 22 million lb. of 


high tenacity tire yarn and up to 
about 26 million Ib. of staple fibre. 
, Courtaulds is the only Canadian 
producer of viscose and has been 
in operation at Cornwall since 
1925, Production of tire yarn was 
started during the war and staple 
fibre in 1949, One of the major 


features of its large postwar ex-| 


pansion was a central viscose 


| producing unit, from which vis- 


three 
the 


pumped to the 
sections of 


cose 15S 
manufacturing 
Cornwall plant. 

Production of viscose rayon 
yarn is currently running about 
60% to 70% capacity, down 10% 
to 20% from last year. Staple 
fibre operations are at capacity, 
a trend which began late last 
year after variations earlier in 
1954. Manufacture of tire yarn is 
at 100% capacity. 

Deliveries of viscose yarn for 
textile purposes, not including 
yarns for tire cord, were estimat- 
ed at 8 million lb, for the year 
ended March 31, 1955, compared 


| with an estimated 7.3 million Ib.| 


the previous year, Current trend 
is down because of seasonal con- 
ditions. 

Staple fibre deliveries increased 
to an estimated 25 million |b, for 
the year ended March 31, 1955, 
from 13.5 million lb, the previous 


stretched | 


| demand in Canada has been bad- 
‘ly upset by imports. While the 
situation was still very unstable, 
the operations of Domil in the 
current fiscal year have shown 
marked improvement. 

One of Domil’s Sherbrooke 
mills houses 22,000 spindles and 
produces spun yarn, The other, 
which has som: 350-450 looms in 
operation, handles all weaving, 
while dyeing and finishing is 
done in the Montreal converting 
division. 


‘ . 
Cons. Textile 

Consolidated Textile Mills Ltd. 
is a holding company owning all 
the outstanding shares of Con- 
solidated Textiles Ltd, and Du- 
plex Textiles Ltd. which operate 
textile mills manufacturing rayon, 
nylon and mixed fabrics for the 
cutting up, jobbing and retail 
trades. 

Subsidiaries operate two plants, 
one at St. Hyacinthe and the 
other at Joliette, Que. 

Company, through its subsidi- 
aries, manufactures lingerie fab- 
rics, nylon and rayon fabrics for 
dresses, housecoats, children’s 
wear, sportswear, men’s and wo- 
men’s garments, and_ kindred 
lines. 

Consolidated net profit for 
year ended Dec. 31, 1954, amount- 
ed to $27,365, 60.2% below 1953's 
$68,749. 

Profits for the year were ad- 
versely affected by unsatisfactory 
sales prices generally prevailing 
as a result of volume “dumping 
in the limited Canadian market 
by import sources, President M. 
Bornstein stated. Sales volume 
was well maintained and in re- 
cent months has shown an “ex- 
panding trend.” 

During the year additional 
looms to produce wide goods were 
| purchased, The company arranged 

to borrow $400,000 this spring by 
a bond issue, Proceeds will be 
j}used in part to retire the out- 
standing $172,000 312% general 
mortgage bonds and the balance 
to pay for the new looms and 
related equipment. 

| New equipment is for wider 
fabric because company feels 
| there is a good market in Canada 
for such fabric, It says advantage 
of wide fabrics is that they can 
be produced for proportionate- 
ly less than the narrow and part 
of the cost savings can be passed 
along to the cutting-up trade. 

Working capital at Dec. 31, 
1954, was $1,019,299 against $976,- 
630 at the same time the previous 
year. Inventories were $1,545,828 
from $1,607,306, 


Duplan of Can. 
Duplan of Canada Ltd, manu- 


i 


: : |year, Increased usage, low prices | factures rayon and nylon fabrics | 
ada, was discovered in England | and European exporters finding | for the dress and sportswear in- 


behind the advance. 

Company says prospects 
the textile industry have im- 
proved this year quantity-wise 
but not profit-wise. 


Domil 


Domil Ltd. a subsidiary of 
Dominion Textile Co., produces 
a wide range of woven synthetic 
fabrics in three mills in Montrea! 
and Sherbrooke. 

It was formerly known as Do- 
minion Burlington Mills Ltd., but 
in March, 1952, Dominion Textile 


| The company operates a weaving 


| It employs about 500. 
| Sales are mainly in the Mont- 
real area. 


|markets elsewhere were factors| dustries and the industrial trade. | 


for| mill at Montmagny, Que., and a! 
| dyeing plant at Valleyfield, Que. 


Duplan of Canada was formerly} 


known as M., E, Binz Co, It was 
taken over in 1950 by Duplan 
|Corp. of New York, Financial 
statements are not published, 


Du Pont of Canada 


Du Pont Co. of Canada Ltd.| 


| was formed in 1954 as a result of 


the | acquired a half interest formerly|the division in the assets and | 


plan. are now almost all installed| held by Burlington Mills Corp.,| business of Canadian Industries | 


and operating to assist mills and| 
manufacturers using “Terylene” 


of New York. 
Dominion Textile said in its 


| Limited. It is the wholly owned 
operating subsidiary of Du Pont 


and to extend research and de-/a..nual report that major loss of} of Canada Securities Ltd. 


velopment work on the new! 


subsidiaries was sustained by 


| The company’s 


fibre. During the past two years, | Domil. It pointed out that Domil! clude operation of a nylon inter- 
a great deal of development work | is engaged in the fabrication and| mediates plant at Maitland, Ont., 
has been carried on by the com-| finishing of goods made from the; which produces two basic chemi- | 


pany in conjunction with many | 
Canadian textile mills, Several 


various synthetic fibres, a field 
where the balance of supply and 


Serving Canada’s 


Households 


Trusted and familiar wherever cottons 


are used, the white 
of Wabasso 
just a product. 


represents 


rabbit trade mark 
more than 


It stands for a great organization of 
2,400 skilled workers, for an industry 
that has marched steadily forward for 
ever 40 years, for an adherence to 
quality workmanship before all other 


considerations. 


Wabasso’s white rabbit 


is the symbol of 


trade mark 
one of Canada’s 


outstanding enterprises. 


Manu facturers of 


Sheets Sheetings 


Slips 


Pillow Cottons 


Printed Cottons 
Broadcloths 


and a wide ‘range of unbleached cloths for 
industrial purposes 


The WABASSO COTTON COMPANY, 
LIMITED 
THREE RIVERS, QUE. 


|cals used in the manufacture of 
nylon, and a nylon spinning plant 
|at Kingston, The manufacture of 
nylon now employs more than 
1,600 people. 

The improvement in 


of 1954 and this year, together 
| with a vigorous market develop- 
|ment effort, have resulted in a 
| substantial increase in nylon 
sales, The upward trend is ex- 
pected to continue throughout the 
second half of 1955. 

Increasing volume of nylon 
yarn is being sold for industrial 
purposes, including tire yarn 
where nylon’s special properties 
make possible production of a 
more durable tire with a greater 
safety factor, the company says 
Carpeting, filter fabrics, fish nets, 
ropes, tarpaulins, tents and up- 
holstery are other uses of this 
strong and light weight fibre. 

“Orlon,” E, I, du Pont de Ne- 
mours’ acrylic fibre imported for 
resale by Du Pont of Canada, has 
geined increased acceptance in 
the manufacture of sweaters and 
the demand currently exceeds 
supply. 

The first unit of the company’s 
new general research centre at 
| Kingston was completed in May, 
| 1955, at a cost of $1,300,000. In 
|} addition the company benefits 
from access to the extensive re- 


activities in-| 


textile | 
| market conditions the latter part) @ 


| search facilities and programs of| 


E. I. du Pont de Nemours & Co. 


Du Pont of Canada Securities} 


Ltd. has an authorized capitali- 
zation of 46,500 742% cumulative 
$50 par value preferred shares 
and 13.5 million no par value 
common shares, All the preferred 
and 7,176,771 of the common 
shares have been issued. E, I du 
Pent de Nemours & Co. hold 
82% of the common shares. 


Riverside Silk 

Riverside Silk Mills Ltd., pro- 
duces and supplies silk nylon and 
other synthetic yarns used in the 
manufacture of ladies’ underwear 
| and hosiery, and also manufac- 
tures broad silk, Plant is at Galt, 
Ont. 


' Company entered the piece 


| 


goods tricot field in 1950, and now | 
has a sizeable plant with FNF 
knitting machines and an air con- 
ditioned single and sizing plant. 

Operating profit for the first 
quarter of 1955 was reported at 
$4,008, before depreciation, as 
compared with a loss of $21,872 
for corresponding period in 1954. 
Included in these results are 
non-recurring expenditures of 
$4,500 in 1955 and $25,000 in 1954. 

Net loss for 1954 was $93,787 
compared to $215,527. Net loss 
does not include provision for 
depreciation, If depreciation is 
provided on a basis comparable 
with that set aside in 1953, net 
loss would have been $168,993. 

Reduction in loss was accom- 
plished by further elimination of 
unprofitable lines. It is unlikely 
that the weaving department 
(high style fabrics for the blouse 
and lingerie trade) will be re- 
opened, President K. D. Bailey 
stated earlier this year. 

With the displacement of tricot 
fabrics by cotton and rayon 
crepes in the blouse and lingerie 
markets during 1954, tricot fabric | 
production, company’s major 
source of was drastically 
curtailed. 

On the brighter side, the shirt 
ing market has continued to grow 
and sales and volume of the 
throwing division were maintain- 
ed. 

With the possible introduction 
of new products and a modest 
upswing in business conditions, 
operations for 1955 should show 
ar improvement, the president 
notes. 

Capitalization outstanding at 
Dec, 31, 1954, consisted of 30,000 
class “A” $2 cumulative partici- 
pating shares n.p.v., and 20,000 
class “B” participating, voting, 
n.p.v, shares, Dividends on class 
“A” cumulative shares were in 
arrears $4 per share as at April | 
2, 1955. 


Silknit Ltd. 


Silknit Ltd., Toronto, manufac- 
tures directly and through sub- 
sidiaries broad woven and knitted 
fabrics of cotton, wool, rayon and 
diversified lines of underwear, 
sleeping wear, lingerie, swimsuits, 
housecoats, etc. Products are mar- 
keted under the trade names of 
Sulette, Formula, Pacemaker, 
Catalina, and other labels. 

Over 95% of the output of the 
company and its Canadian sub- 
sidiaries is sold in the domestic 
market, Balance of sales is made 
to British South Africa, British 
West Indies and other export 
markets. 

Company owns and operates 
sewing plants at Chesley, Wiar- 
ton, and Collingwood, Ont., and 
main plant consists of three 
buildings in Toronto. 1 

Canadian subsidiaries, all whol- 
ly owned, consist of Summit 
Dyeing Co., Toronto; Aberley 
Knitting Mills, Toronto; Kismet 
Co., manufacturing underwear, 
sportswear and outerwear at 
Waterloo, Que.; Cosmo Under- 
wear Co., Que., and Coaticook 
Textiles Ltd. producing broad | 
woven rayon materials at Coati-| 
cook, Que. 

Other subsidiaries operate in| 
Sydney, Australia, and Sutton-in- } 
Ashfield, England. During 1952} 
company acquired a minority} 
interest in Natal Textiles Ltd.,| 
Durban, South Africa. 

Consolidated net sales of the | 
Canadian companies of Silknit 
Ltd. in the first four months of | 
1955 were slightly higher than in 
the comparable 1954 period, Presi- 
dent M. H, Epstein told the an- 
nual meeting. 

All the affiliated companies are 

doing well so far in 1955, The 
English and Australian firms are 
in a strong financial position, and 
Silknit’s equity in them exceeds 
book value by $770,299. 
There appears to be reason for 
little more optimism than a 
year ago. The consumer’s position 
is more favorable and company 
is in a good position to obtain a 
fair share of the market, it hopes, 
better prices and improved profit 
margins. 

Consolidated net profit for 1954 
was $92,449 51.5% lower than 
$190,559 for 1953. 

Difficult price conditions 
tinued throughout 1954, Price 
competition, particularly from 
imported merchandise, is severe 
and volume has been maintained 
only by accepting lower profit 
margins, The company’s ability 
to show a profit is attributed to 
diversification of materials and 
garments produced and sold. 

Capital expenditures amounted 
to approximately $87,000. Invest- 
rent in shares and advances to 
subsidiaries increased by $74,000. 

Capitalization outstanding as 
at Dec, 31, 1954, was $475,000 first | 
mortgage 4 1/3% sinking fund} 
bonds due 1967; $568,920 5%| 
cumulative redeemable preferred | 
stock, $40 par; and $320,425 com-| 
mon $5 par. 


sales, 


| 
| 


con- 


Wesley Mason 


Wesley Mason Mills Ltd. has 
liquidated its Quebec mills. It wil] 
continue operation of the Herbert 
Hosiery Division, Toronto. 

Proceeds of the sale of these | 
two divisions—an estimated 3500,- | 
000—will be used to redeem first | 
mortgage bonds. 

Holders of the 442% first mort- 
gage collatera] trust bonds this 
June approved changes in the 
trust deed securing the bonds. The 
1% % premium on purchase and | 
redemption has been eliminated | 
and sinking fund -requirements 
now are designed to permit retire- | 
ment yearly of $30,000 principal 
amount of bonds. Of the original 
$700,000 issued, $545,000 were out- 

(Continued on page 28) 


CORROSION, 


THE TEXTILE 


ed Lh 
AND 


“TYPE 316” 


Maritime Provinces Ontario 
Jardine Engineering Co N. de Munnik, Manager 
Ltd P.O. Box 112, Station K, 
3 Bayside Drive Toronto 12, Ont. 
Saint John, N.B 


Montreal District Western Representative 
St. Pierre & Beovlce G. E. Hardcastle, 

5002 Park Ave 36 East Brocdway, 

Montreal 8, Que 10, B.C. 


Voncouver 


yon: 
ersatiliity... 


ADDS NEW SELLING FEATURES 
TO THESE PRODUCTS! 


TIRES! 


Nylon cord tires make 
possible safer, blowout-free 
driving! 


SOCKS! 


Men’s nylon stretch socks 
fit any foot, hardly ever 
need darning! 


SHEETS! 


Nylon tricot in bed sheets 
brings greater luxury, longer 
wear with easier care! 


Textile Fibres Division 


you can make Better - with Nylon! 
DU PONT COMPANY OF CANADA LIMITED — MONTREAL 
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In the processing of textiles, particularly in dyeing and drying processes, corro- 


sion frequently shortens the life of vats, tanks and other equipment, 


Many mills ond dye plants have learned that the slightly higher initial cost of 
stainless steel equipment more than pays for itself in extra service. 

As leading manufacturers of such custom-made equipment for the trade, 
L’Hoir recommends the use of a metal ideally suited to the resistance of 
chemicals and bleaching agents — a stainless steel, chromium, nickel and 
molybdenum alloy known as “Type 316". Not only is corrosion virtually 
eliminated, but constant cleanliness of the apporatus allows easier main- 
tenance of exact colours in dyeing. 


L'Hoir fabricates such equipment to your precise specifications, Enquiries are 


invited. 


Wi HOIR Inc. 


LEVIS, QUEBEC 


+ 


Nylon brings new textures, 
to inspire fashion designers! 
Original design by 
Raoul-Jean Foure. 


Write for full information regarding 
technical or merchandising assistance. 
Quebec District Sales Office: 

1135 Beaver Hall Hill, Montreal. 
Ontario District Sales Office: 

80 Richmond Street West, Toronto. 


Gi 
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Think of the Products 





General Producers in See-Saw Fight for Sales 
Larger Manufacturers Holding Even, Others Slip Some 


July 16, 1955 


Fibre Products 


Dominion Corset Co., produces} Fibre Products of Canada Ltd., 
womens’ foundation garments and | with head office in Brantford, Ont., 
accessories on a / large scale. |manufactures seat cushions, glove 
Founded in 1886, it has a plant | boxes, trunk rugs and other simil- 
in Quebec City, and established | ar accessories for automobiles and 
trade names include Gothic, Nu-| trucks. Main products are made 
Back and Lelong. | of cotton, jute and hair. Hairlock, 


| 


THE FINANCIAL POST 


DOMINION FABRIC 


LIMITED 


Dominion Corset 


cumulative preferred non-callable | loss, it is reported. 
convertible n.p.v. class A shares| Working capital decreased dur- | 
and 41,637 n.p.v. class B shares. |ing the year as a result of pay-| 


of the;formerly operated in Vancouver|the Dobbs and Knox hats of New 
| York. 
owned subsidiary,! Capital expenditures were $62,- 


The company has exclusive use |# Tubberized hair product, is 
in Canada of all the patents and | ™anufactured under license from 
trade marks on all its lines as well | Molded Hair Co., London, Eng- 


The varied operaions 


makers of general textile products | was closed. 
MANUFACTURERS 


present a differing outlook. A_ wholly 
A see-saw battle is being waged 
by clothing firms to improve 


their position from last year, but} 


fall sales will be the determining 
factor. 


In the women’s clothing busi- | 


ness, goods are reported moving 
off the rack quite well at present 


due to the persistent heat. Sales) 


to date this year are about 5% to 
7% above the same period last 
year. 

Initial response to fall lines is 
better than last year. However, 
the bad spring weather was re- 
sponsible for a drop in sales from 
the same period in 1954. Never- 
theless, officials hope for an over- 
all increase of 5% above last year. 

Inventories are holding about 
the same level as last year. 

One of the problems has been 
Canadians buying goods in the 
U.S. and bringing them back to 
Canada under tourist exemptions 
of $100. This outside buying ex- 
ceeded $30 millions last year and 
cut sharply into business. 

In the men’s clothing business, 
sales have been spotty. There is 
a. fair demand reported for fall 
lines but at present sales are “in- 
adequate.” Over-all sales to date 
from last year are down, 

Larger manufacturers are un- 
derstood to be holding their own 


Warescot Products Ltd. manufac-! 154 which completed the installa- 
tures metal products. The sub-!|tions of the new plant. Certain 
sidiary continued to enjoy success-|old machinery was sold at a net 
ful operation, the 1954 annual re-| loss of $45,102. 

and expan- 


port said. Company growth 
Sales volume decreased in 1954 
due largely to sharply reduced 
sales of new model cars which 
affected the sales of the company. 
'Net loss was $70,279 after credit 
of $26,811 recoverable income tax. 
Net profit in 1953 was $47,149. 
Company says the trend of busi- 
ness since the beginning of the 
year has been very encouraging, 
| it is again operating at profit level. 
Volume of unfilled orders is 
| greater than last year at this time. 
| It believes the prospects for the 
balance of the year are quite good. 


At present plant is operating to|ciydes 40,000 class 


capacity and has had to increase 
its production by modification of 
existing lines to keep up with the 
demand. It says this is a reversal 
|of the trend last year when busi- 


| 


sion of its lines, which now in- 
clude Biltmore, Dobbs, Knox and 
Cloth Headwear, has made it 
necessary to reorganize sales de- 
partment. These changes did not 
have an opportunity to produce 
|results last year, reports Presi- 
dent Wm. F. Franke, but sales for 
|the current year were expected 
to show an improvement 

During the fiscal year $300,000 
415% first mortgage bonds matur- 
ing 1957 to 1964 were issued to 
restore working capital. Other 
|eapitalization outstanding in- 
A cumula-| 
| tive non-redeemable participating | 
n.p.v. shares, and 40,000 common | 
| n.p.v. shares. 





ness began to drop off and resulted | Brantford Cordage 


in a loss for the year 

Outstanding capitalization 
cludes 25,000 Class “A” 
| tive, participating, no par 
ishares, and 100,000 Class 
|par value shares, 


value 


“B” no 


| Working capital at Dec. 31, 1954| pire, exporting about one third|tain “low markup” departments | 
| decreased to $171,076 from $240,-| of its output 


| 546 at the end of 1953. Inventories 


| Brantford Cordage Co. manu- 


in-|factures binder twine, supplying 
cumula-| about one quarter of the total 


Company 
of | 


Canadian consumption 
the largest manufacturer 


Is 


Company also 


while smaller ones are slipping|were reduced’ to $348,802 from | fo. the making of a full range of | 


somewhat, 


| $453,717. 


However, unlike other sections | 


of the textile industry, there is 
relatively little import in men’s 


clothing. Other items in the gen- | 


eral textile products group range 
from tents, awnings and paper 
makers’ felts to blankets, seat 
cushions, automobile seat covers, 
etc. 


Acme Glove Wks. 


Acme Glove and Apparel Ltd. 
were adjudged bankrupt last 
summer. They manufactured fine 
leather gloves, work gloves and 
mitts, moccasins, sheep-boots, 
shoe packs, woollen socks, sheep- 


Ayers Ltd. 


|rope and tying twines, and pro- 
duces a complete line of hard fibre 
| cordage products. 


Net profit for the year ended 


Ayers Ltd. manufactures pulp/ Oct. 31, 1954. was $235,526 com- 


and paper makers’ felt, cotton and pared with $98,824 in previous 


asbestos drier canvas and trans- 
mission rope. It also has a piece 
goods and blanket division. 

Tweeds, polo cloth, overcoating, 
etc., are the important products 
of the piece goods mill. Wool 
blankets, traveling rugs, etc., are 
| produced for domestic and out- 
|door use and blankets and ma- 
|chine clothing, printing and 
| stereotyping. 

The company was established in 
1870, is privately owned and one 


| 


| prices 


lined clothing, ski apparel, sports | of the oldest and largest suppliers | 
and work garments. Its factories | of textile supplies to the pulp and | 
at Loretteville, and two at St. Tite | paper industry. President is Gil- | 
have been sold. A fourth factory | bert E. Ayers and vice-president, 
in Montreal is in the process of| Leonard ‘Ayers. It has mills at | 
being sold. Lachute, Quebec, where about 600 | 


|W. M. Messecar. 


fiscal year. 

Despite unfavorable crop con- 
|ditions in various areas sales of 
binder twine and baler twine 
were slightly above 1953 in physi- 
cal volume. Rope and tying twine 
|sales were about the same level 
as in the previous year. Raw ma- 
terial market continued a gradual 
decline with result that fibre 
are at lowest levels in 
many years. 

Competition from foreign sour- 
ces was the most severe of the 
post-war period, said President 
In spite of the 
fully modernized manufacturing | 
equipment it is not possible to| 


Cdn. Converters 


Canadian Converters’ Co, manu-| purchasing company’s buildings, | and trade marks under the license | following resumption of produc- | 
factures directly and through sub- | Working capital at Dec. 31, 1954, | is permitted in several other coun- | tion at Ford Motor Co. of Canada | 


sidiaries shirts, pyjamas, juvenile 
apparel, work clothings, dresses, 
blouses, gowns, lingerie. 

The textiles are not woven by 
the company but purchased, and 
“converted” into apparel with the 
exception of specialized fabrics 
woven by the company for its 
lingerie department. 

Products are sold throughout 
Canada, and exported to the West 
Indies. Sales offices are maintained 
at Montreal, Toronto, Winnipeg, 
Vancouver, St. John’s, Nfid., 
Bridgetown, Barbados, George- 
town, British Guiana, New York 
and London, England 

Company's net profit in 1954 was 
$20,173. In eight months ended 
Dec. 31, 1954, net loss was $86,434 

Company says the year 
again difficult due to many ad- 
verse factors affecting the indus- 
try. Program of continued econ- 


was 


ant 
omies by reduction in overhead | 


is being constantly reviewed and 


lbinder twine in the British Em-|the process of discontinuing cer- | cleaner. 


is now completed. It was ac- 


* 


ments of $60,000 made under a 
lease option agreement, which | as on Cordtex Fabric, which it de- | 


|completed the transaction of re-| veloped. The use of basic patents 


land. 
Operations started to improve 


TOWELS _ 
FACE CLOTHS 
BED SPREADS 


|was $1,218,326 against $1,256,270 
|at the same time in 1953. Sale of 
linventories of discontinued de- 
partments reduced inventory fig- 
| ures by $915,344 from May 1, 1953. 
| Inventories at Dec, 31, 1954, were 
| $562,316 against $919,377 at the 
| Same time in 1953. 

Company’s earnings for the first 
| quarter in 1955 show a slight im- 
|provement over the same period 
in 1954, it is reported. The future 
looks more promising barring a 
major deterioration of business 
conditions, 


’ . ‘ 
Columbia Carpet 
Columbia Carpet Co. manufac- 

tures all wool felted carpeting at 
its plant at Victoria, and other 
}products such as insole felts and 
light weight felts for use in pen 
nants and crests and for the pack- 
ing of precision instruments. Com 
pany also distributes Columbia 
;Cleaner, a shampoo-type carpet 


outstanding at 
of 127,564 


Capitalization 
last report consisted 


has equipment | complished with a minimum of n.p.v. common shares. 


tries, including the U.S., England, | after the strike early this year. 
| Australia, New Zealand, France |Company did much better in sec- 
|and Belgium. The U.S. is the com- | ond half of period ended June 3u, 
|pany’s most important source of 
|royalty income. 

| Net profit for 1954 was $130,149, 
56.4% less than net for 1953 of 
| $298,760. A major change was| 


to wipe out loss of first half, The 
Post understands. The present 
outlook is favorable. 


In addition to curtailment in 


pany during the year, through the |Pany’s move from Windsor 
addition of a new line of bras- | (Continued on page 25) 
sieres manufactured by “a revolu- | ——— 
tionary method,” says the com- | 
pany. Initial development difficul- 
ties and discontinuation of certain 
lines were responsible for the 
year’s lower profits. 

Acquisition of equipment for 
production of the nev” lines and 
improvements of manufacturing 
facilities, cost $30,987. Both do- 
mestic and foreign manufacturers 
provide substantiat competition, 
and constant assessment of con- 
sumer demands is the only way to 
| meet it: the company said. 
| Working capital at Dec. 31, 1954, 
|amounted to $2,745,381 against 
$2,733,188 at the same time the | 


previous year. 





Selling Agent 


1955, but profit was not sufficient | 





made in the products of the com- | Sales due to the Ford strike com- | 
to 


TAPESTRIES 


* 


DUNNVILLE-WELLAND 
ONTARIO 


COSMOS IMPERIAL MILLS 


LTD. 
Head Office: HAMILTON, Ont. 


Manufacturers of 


INDUSTRIAL COTTON FABRICS 
Mills Located at: YARMOUTH, N.S., HAMILTON, ONT. 


J. SPENCER TURNER COMPANY LIMITED 
HAMILTON — ONTARIO 


A special committee was formed 
last year to take over the man- 
agement of the company. This 
included representatives of the 
company’s banks, creditors, and 
Credit .Interprovincial Ltd. 

A bondholders protective com- 
mittee was formed in September, 
1954. This committee is now in 
the process of realizing assets of 
the company. After the bank and 


bondholders have been paid, it is | 


believed there will be nothing left 
for unsecured creditors. 

The company was formerly 
known as Acme Glove Works Ltd 
and control was acquired early in 
1949 by J. Louis Levesque, presi- 
dent of Credit Interprovincial 
Ltd., Montreal investment deal- 
ers. A year later, Gairdner and 
Co, purchased control acting as 
agent for Albert Gould, Toronto, 
and his brothers. | 


% . 

Auto Fabric Prod. 
Auto Fabric Products Co., Mont- 
real, manufactures automobile | 
seat covers and allied products | 
as well as household baby swings. | 
It is said to be the largest manu- | 
facturer of automobile seat covers 

in Canada. 

Company operates two ware-| 
house branches in Toronto and| 
‘Regina. Early in 1955 a warehouse 


Montrose Worsted Mills 


Manufac 


FANCY WORS 


Granby, Que. 


SALES OFFICE: 440 ONTARIO ST. WEST, MONTREAL, QUE. 


THE 


HAMILTON COTTON CO. 


LIMITED 


MANUFACTURERS OF 


Cotton Yarn 


Cotton Cordage and Twine 


Webbing and Elastic 


SALES OFFICES AND AGENTS IN AMHERST, N.S., MONTREAL, 
TORONTO, HAMILTON, WINNIPEG, VANCOUVER 


to 700 workers are employed. 


Biltmore Hats 


Biltmore Hats Ltd., Guelph, 
| Ont., manufactures men’s fur felt 


and wool felt hats and bodies in | 


the rough. Company employs 
; about 360 persons and carries on 
an export business. 

| Company's operations are now 
(carried on‘at.a single plant at 
Guelph, which was acquired when 
it took over Lancashire Felt Co. 
of Canada. Two plants previously 


meet this cut price competition 
|due to the great differential in 
| wage rates and no relief from this 
condition is apparent 
| Earnings were equivalent to 
$3.93 per class A share ($1.65 in 
previous fiscal period) and $2.19 
(49c) per class B share 
Capitalization outstanding at| 
the fiscal year end included 60,000 
|class A n.p.v, shares and 80,000 | 
| class B n.p.v. shares. 
| 


Caldwell Linen | 


Caldwell Linen Mills, Ltd., man- | 
ufacturers of fine linen table} 


|}owned were subsequently offered 
\for sale, and 50% of space in the | Cloths, towels, Terry bath towels, | 
two factories has been leased on| napkins, etc. and fine cotton 
a short term rental basis in the | 800ds, complementary to the linen 


meantime. Company has perman- | business. Operations include 
winding raw yarn, warping, 


ent sample rooms in Montreal, ; 
Toronto, Ottawa, Hamilton, Win-| weaving, dyeing, bleaching and 
finishing. - 


nipeg, Calgary and Vancouver. 
Consolidated net profit for the| Products are marked under the 
year ended Oct. 31, 1954, was/| trade name of “Caldwells Golden 


$73,510, 22.9% higher than pre-| Thread,” and, in addition to gen- 
vious year’s profit of $59,801. | eral private use, are sold exten- 
Earnings were equal to $1.84 on/|Ssively to railway companies, 
class A shares before participation | steamship companies, hotels, hos- 
($1.50 in the previous period) and | pitals, etc. 
84c on the common (50c). Plant is at Iroquois, Ontario, | 
The increased productivity of|covering 100,000 sq. ft. of space, 
the new plant has enabled com-|and is a complete manufacturing 
pany to make an agreement with | unit. 
the Hat Corp. of America to} Net profit of $36,021 in 1954 was 
manufacture and selt in Canada|27% lower than 1953, net of | 
mem emma |e 

Foreign competition was the 
major factor responsible for re- 

| duced profit during the year, it is 
| stated. An agreement was reached 
|in which Ontario Hydro acquired 
| the company’s land and buildings | 
| in Seaway Valley. 

| Income from this source is ear 
|marked for construction of new 

| plant and is shown in the accounts 
as a deferred credit. 

Work on the new plant will 
commence in the latter part of 
1955 and is scheduled for com 
pletion not later than April 1 
1957, in accordance with the term 
of the company’s agreement with 
Ontario Hydro. 

Earnings were equal to $2.40 
($3.29 in 1953) per first preference 
share, $1.50 ($1.50) per second 
|preference share, and deficit of 
16c (17c) per common share. 

Working capital at Dec. 31, 1954, | 
was $1,842,819 against $933,901 at 
the same time the previous year 

Inventories at Dec. 31, 1954 
were down to $474,042, against 
| $603,757 the same time in 1953 

Capitalization at the year end 
|consisted of 15,000 no par value 
$1.50 cumulative, noncallable first 
| preference shares; 25,000 no par | 
value, 80c, cumulative, participat- 
ing, no par value shares; and 40,- 
000 no par value common shares. 


Can. West. Cordage 


Canada Western Cordage Co., 
Vancouver, manufactures a com- 
plete line of manila and sisal rope, 
lines and fine twines, bearing the 
| trade mark Sentry. It has a plant 
|at New Westntinster, B.C 

Chief markets are in the fou? 
western provinces, and company 
also has an export trade with 
British West Indies, British 
Guiana, Venezuela and Guate- 
mala. 
| Financial figures are no longer 
available for publication, but 
company had a net profit of $50,- 
| 380 for the year ended Sept. 30, 
| 1952. This was 65% less than pre- 
| vious net in 1951 fiscal period of 
| $148,349. 

Outstanding capitalization at 
Sept. 30, 1952, consisted of 32,363 


turers of 


TED SUITINGS 


and Fabrics 


Someuhore 


Cade training .. . from this first 


simple eager step will grow an appreciation, 


a realization, of the capabilities and potential of man. 


Somewhere in the pattern of life this first valuable 


training will fit. 


From Shawinigan’s first step and its more than thirty years 


of training, research and pioneering devoted to industry’s 


needs, has grown the great and versatile chemical company, 


with its fine record of achievement, as it exists today. 


* * * 


CONSIDER SHAWINIGAN’S ‘know how’ AND PRODUCTS FOR YOUR NEEDS 


Products of 
CARBIDE DIVISION 
Calcium Carbide 


Hydreted Lime — Burnt Lime 
Acetylene Carbon Bleck 


SHAWINIGAN CHEMICALS LIMITED 


Head Office: Shawinigan Building, Montreal, Que. 


Products of 
CHEMICALS DIVISION 
Acetic Anhydride — Amy! Acetate 


Acetic Acid — Buty! Acetate — Buty! Alcoho! 
Chieral — Crotenaidehyde — Dibuty! Phtholcte 


Ethy! Acetate — Paroldehyde — Viny! Acetote 


Products of 
STAINLESS STEEL & ALLOYS DIVISION 


Piants: Shawinigan Falls, Que. 





Here’s How The General Textile Producers Are Doing 


(Continued from page 24) 


Brantford interrupted operations 
from July to October. However, 
company expects to benefit from 
this move. 

Net loss for year ended June 
30, 1954 was $37,449 compared to 
net loss of $11,506 in previous 
year, 

Inventories were valued at 
» $192,534 compared with $184,688 a 
year earlier. 

Capitalization 


outstanding at 


June 30, 1954, included 5,925 5% | 


cumulative redeemable preference 
shares, par $10; 198,000 3% non- 
cumulative redeemable second 
preference shares, par $1; and 
66,000 n.p.v. common shares. 


Great West Felt 


Great West Felt Co., Elmira, 
Ont., owned and operated one of 
the largest heavy footwear plants 
in the country, manufacturing felt 
fcotwear and other felt products, 
leather, nylon overboots and fab- 
ric and nylen ‘casuals. 
marks included Great West, Polar 
King, Polar Quéen and Cold 
Proof. ; 

Company offered its building 
for sale late last year, but is un- 
derstood to have rented it instead. 

Consolidated net in 1953 
was $116,616, 11% greater than 
consolidated net loss of $55,268 in 
1952. The loss included a write 
down of 20% of inventory values, 
company reported then. Report 
for 1954 has not been made avail- 
able yet. 

In commenting on 1953 opera- 
tions, company said that “with the 
advent of synthetic materials 
company has suffered a severe 
and continuing loss of market for 
its products. Many attempts have 


loss 


been made to supplement it's pres- | 


ent line with other allied products 
but without success.” 
Capitalization outstanding con- 


sists of -$135,869 cumulative con- | 
preferenc e| 
shares n.p.v., and 35,475 common | 


vertible non-callable 


shares. 


. ¥ 
Harding Carpets 
Harding Carpets Ltd., Brant- 
ford, Ont., manufactures carpets 
and rugs, specializing in seamless 
Axminister and Wilton types. 
Lines produced include wool, 
wool and synthetic, 100% syn- 
thetic, woven cotton rugs and cot- 
ton broadioom. Worsted spinning 
division manufactures hand knit- 
ting rayons under trade name of 
Harding Yarns. 

Plant is situated at Brantford 


where all the weaving and finish- | 
ing departments are located, and | 


the Guelph plant is being altered 
to handle carpet wool spinning 
operations. 

Company is looking forward to 


Trade | 


{year which ends Oct. 31, reports 
| President C. Malim Harding. 

First half net profit was down 
at $90,175 ($111,360 in comparable 
period a year ago), equal to 38c 
(48c) a share. Earnings per share 
}in full year ended Oct. 31, 1954, 
|were 84c. Sales were down 
from a year ago, entire drop oc- 
curring in worsted yarn division. 
Carpet sales were about the same 
as a year ago. 

Earnings figures were affected 
by substantial reorganization ex- 
penses in first half. Reorganiza- 
tion program, to cost $375,000, is 
now practically complete in wor- 
sted spinning mill, but there is 
still a considerable part to be 
jcompleted in carpet division in 
|} second half 
Second half outlook for carpet 
|division appears quite good. In 
|yarn division, while industry is 
generally in an _ unsatisfactory 
| state, better results are expected 
| because of savings from reorgan- 
ization program, 
| Net profit for year ended Oct. 
31, 1954, was $195,192 compared 


me 
i/o 


with $548,561 for previous period. | 


Earnings per share were equiva- 
| lent to 84c as against $1.89 in pre- 
vious year which does not include 
income tax recoverable due to 
losses sustained in 1952 Dividends 
paid were 80c as against 60c. 
Sales dropped 17.8%, says’ Mr 


Harding, almost entire decrease | 


being due to lower volume in 
worsted spinning division. Great- 
ily reduced demand for machine 
knitting yarns was slightly offset 
by increased sales of hand knit- 
ting yarns. Pressure on carpet 


prices continued due to continu- | 


ing large imports, however, out- 
look for carpet sales is reasonably 
good. 

Capitalization outstanding con- 
sists of $1,320,000 4% series A de- 
bentures due 1956-66 and 234,204 
no par common. 


Holden Mfg. 


Holden Manufacturing Co., Ot- 
tawa, produces tents, awnings, and 
all canvas products, sleeping robes, 
safari beds, working-hunting 
clothing, and hockey, baseball and 
football clothing and equipment. 
It has two large factories in Ot- 
tawa and Hull, which have a total 
floor space of 75,000 sq. ft. 

Company says sales have in- 
creased from last year and the or- 
der backlog was never bigger. It 
attributes this expansion in the 
domestic business to efforts made 
to reorganize its sales department 


after the Government terminated | 


most of its contracts last year. 
These efforts are now beginning 
| to show, the company says. How- 
ever, it didn’t get the results last 
| year that it expected. A net loss 
of $166,027 was shown, compared 


| Woods Ltd., Hull, is not included 
in the 1954 figure. 

Company established repre- 
sentation in Western Canada on 
a much larger scale with only 
limited success. It hopes business 
will be better there this year. 

In recent years there has been 
a considerable expansion in pro- 
duction of sporting goods, sports 
clothing, canvas goods, and allied 
lines. This was to back up its do- 
mestic sales and get away from 
reliance on Government con- 
tracts. 


Hubbard Felt 


Hubbard Felt Co. produces 
men’s and women’s hoods, straw 
hoods and braids at its Montreal 
East plant. The company also 
| operates a dyeing and bleaching 
business for this class of mer- 
chandise. Its season really starts 
sometime in July. 

For the year ended Nov. 30, 


| 27.6% higher than 1953 net of 
| $22,351. Capital expenditure made 
| during the year and increased in- 
come from storage and rentals 
contributed to better financial 
showing. 

Purchase of new machinery and 
equipment was made possible by 
inventory reduction. 

Af Nov. 30, 1954, inventories 
were shown at $167,252 against 
$301,185 the same time the pre- 
vious year. 

Outstanding capitalization at 





| Nov, 30, 1954, included 2,500 no} 
par value Class “A” shares, 7,500 | 


‘B” shares, and 30,- 
000 n.p.v. common shares, All 
|the Class “B” and common are 
privately held. 
| _ Earnings per share on Class “A” 
‘shares for the year ended Nov. 
| 30, 1954, amounted to $2.28 against 
| $1.79 the previous year; $1.30 
| (48c) on the Class “B” shares; 
deficit of 5c (25c) on common. 
Working capital at Nov. 
| 1954, was $279,100 against $340,- 
| 211 


Sevthes & Co. 


Scythes & Co., Toronto, manu- 


n.p.v. Class 


factures cotton waste, wool waste, | 


cotton wipers, oiled clothing, 
bunting flags, and canvas goods 
(including tents and tarpaulins) 
and is a distributor and jobber of 
| cotton duck, cordage, twines and 
oakum. 


Company’s products are sold| 
under name of Scyco and are in| 
demand by railways, the mining | 
industry, pulp and paper mills, | 
construction | 


| power companies, 
and building contractors and other 
large industries, 

Company has warehouse and 


sales divisions at Toronto and | 


| Montreal. 
The industry was still depressed 
in the early months of last year, 


results of generally improved con- | with a $41,941 net profit in 1953.| but showed: some improvement 


ditions in second half of its fiscal 


Famous cottons 


with a new 


signature 


AWNING 


‘A $105,176 loss incurred by §S, E. 


MATTRESS TICKING 


EIDERDOWN 
FLANNELETTE— 


INTERLINING 


FLANNELETTE SHEETING 


DIAPERS 


BLENDED FIBRE BLANKETS 


CRIB BLANKETS 


YARNS 


UNBLEACHED, BLEACHED & COLOURED 
FOR 
KNITTERS —WEAVERS—BRAIDERS 


FLANNELETTE BLANKETS 


Striped — Plain 
POCKETING 


PRODUCTS 


PACKAGED YARNS 


later. Practically all company’s 


1954, net profit of $28,520 was| 


30, | 


| lines became very competitive] closed early in 1954, It is planned , der the trade name of Barrymore 
| during the year, and sales volume | to open four new stores in 1955.| Guaranteed Rugs. 


was down in both units and dollar 
value. 
Consolidated net profit for the 


Expenditures on fixed assets 
and leasehold improvements to- 
taled $155,594, the lowest for sev- 


| Company has four operating | 


| subsidiaries: Barrymore Cloth Co. 
and Campbellford Cloth Co., man- 


year ended Nov. 30, 1954, was| eral years. No new stores were/|ufacturing woolen and worsted 


$74,650, 5.4% less than consoli- 
dated net profit of $78,909 for pre- 


opened itn 1954 


Capitalization outstanding at 


|cloth for women’s and men’s 
wear, yarns and automobile up- 


vious year. Earnings were equal| the end of the period included |helstery; J. Henry Peters Mfg. 


to $6.72 on preferred shares (as | $300,000 334 % 


against $7.10 in previous period) 
and $1.21 on common ($1.30). 
Dividends amounting to $1.25 
($1.25) were paid on preferred 
shares and $1.00 ($1.40) on com- 
mon. 

Capitalization outstanding at 
'end of fiscal year consisted of 
$277,750 5% cumulative redeem- 
|able sinking fund pfeferred 
| shares, par $25 and 50,000 com- 
|mon n.p.v, shares, 


| Tip Top Tailors 


Tip Top Tailors Ltd., Toronto, 
is engaged in the manufacture and 
| distribution of made-to-measure 

men’s and women’s clothing. 

Company has 56 stores and ap- 

proximately 2,100 agencies all 
| over Canada, Gompany also car- 
|ries on a direct mail business. 

Haberdashery departments have 

now been established in all the 

bigger retail stores, and although 

| these additional lines have meant 
an increase in inventories carried, 
| company hopes that increased 
business from the diversification 
will result in increased profits. 
| Credit selling was introduced into 
all company stores by the end of 
1953, and a complete line of men’s 
ready-made suits, topcoats and 
| ovércoats were introduced into 
| the larger’ stores. 

Company owns a six-story plant 
in Toronto, and property and a 
business in Vancouver. 

Net profit for year ended Jan. 
1, 1955, was $11,816, 92.3% lower 
| than $154,140 net for previous 
year, Earnings were 10c per com- 
mon share (not including 5c per 
share profit on disposal of prop- 
erty, etc.) as against $1.28 in pre- 
vious fiscal year, Dividends paid 
amounted to 60c in both years. 

The unsettled state of the cloth- 
ing industry continued through- 
out 1954 and showed no signs of 
improvement in 1955, Chairman 
David Dunkelman told the share- 
holders. Sales through company 
| stores showed only a slight de- 
cline but agency and miscellan- 
eous sales showed a more sub- 
stantial reduction. Company had 
no sizeable government contracts 
for military. uniforms, but this 
volume was partially replaced by 
expansion of new departments. 

Operations are being reviewed 
in order to secure greater effi- 
ciency, Manufacturing shops have 
been reorganized and it is ex- 
pected this will result in some 
reduction of overhead expenses. 
Two unprofitable stores were 





WORK CLOTHING FABRICS 


PANTING 
COVERT 
DRILL 


DENIM 


CHAMBRAY 


FLANNEL 
TWILL 


CANTON FLANNEL 


SPORTSWEAR 


FABRICS 


SPORTS DENIM 


DRILL 
POPLIN 


TWILL 
SHIRTING 
FLANNEL 


New Symbol of 


one of Canada’s 
foremost Textile 


producers. 


Canadian Cottons, Limited 


& INDUSTRIAL USERS 


SPINNERS - WEAVERS - CONVERTERS 


HEAD OFFICE: 


760 Victoria Square, Montreal 


SALES OFFICES: - Montreal, Hamilton, Toronto, 
Winnipeg, Vancouver. 


MILLS: 


Cornwall, Ont., Hamilton, Ont. 


first mortgage 
serial bonds due 1956-59 after 
payment of instalment of $70,000 
due Jan, 20, 1955, and 120,000 
n.p.v. common shares. Company 
also had balances due on the pur- 
chase of properties amounting to 
$490,000 outstanding at Jan. 1, 
1955, after deducting $55,000 due 
in 1955. 


Tooke Bros. 


Tooke Bros, Ltd., through sub- 
sidiaries manufactures shirts 
sports shirts, pyjamas, undertogs, 
neckwear, collars, handkerchiefs, 


and paper boxes, etc. Its wholly | 


owned subsidiaries are Lou Heft, 
Inc., acquired early in 1951 and 
United Paper Box Co, 

Consolidated net loss in 1954 
was $28,270, against the previous 
year’s consolidated. net profit of 
$58,052. The year was a disap- 
pointing one for the company, and 
for the first time in a decade vol- 
ume of business declined. 

A modern one-floor plant has 
been purchased at Cap de la 
Madeleine to carry on manufac- 
turing in Zone 2 of Quebec Prov- 
ince, A more favorable labor mar- 
ket should result in substantial 
improvement in operations. Steps 
have been taken to sel] the pres- 
ent plant in Montreal as soon as 
manufacturing space can be re- 
linquished. It is proposed to lease 
space for warehousing sales and 
office administration in the pres- 
ent building. 

Company foresees a difficult 
year because of partial dislocation 
caused by moving of some manu- 
facturing facilities. 

Working capital at Dec. 31, 1954, 
was $768,033 against $767,622 at 
the same time the previous year. 
Inventories were $1,354,806 against 
$1,469,871. 


Toronto Carpet 


Toronto Carpet Mfg. Co. makes 
rugs, sold throughout Canada un- 


Co. making women’s and men’s 
|} underwear; and Barrymore Fur- 
niture Co. producing upholstered 
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“IMPORTED” 


Means Nothing Except That The Goods 
Were Not Made In Canada 


FABRICS 


furniture, Plants are in Toronto, | 


| Campbellford and Pembroke, Ont. | 


Financial statements are not 


{made available for publication. | 
| Outstanding capital stock consists | 
of 10,000 common shares, par $100. 


Verney Corp. 
~ 


Verney Corp, of Canada Ltd. is 
| in the process of liquidation. The 
| land, buildings, machinery 


*!equipment were sold to Hafner 


(Continued on page 26) 


Are Fine Canadian Fabrics, Efficiently Produced, 
Styled In The Modern Manner And Backed by 88 
Years’ Experience in the Textile Business. 


Paton Manufacturing Company Limited 


SHERBROOKE * MONTREAL e TORONTO 


and | 


| 


OF CANADA, LTD. 


MANUFACTURERS AND STYLISTS 


OF 


CANADA’S FINEST SYNTHETIC FABRICS 


FOR 


WOMEN’S DRESS, SUIT AND BLOUSE TRADES 
SPORTSWEAR, RAINWEAR AND MEN’S SHIRTINGS 


PLAINS AND PRINTS 


Sales Offices 
Montreal—423 Mayor St.—MA. 8681 


Toronto — Winnipeg 


INDUSTRIAL FABRICS 


Mills 
Montmagny, Que. 


— Vancouver Valleyfield, Que. 


EU UTS EY toc ane 
Cconomivial lean sows Joe 


CANADIAN TEXTILE MILL 


View showing fronts of 
the three Bobcock Boilers. 


Reor of one boiler showing 
end view economizer 
induced fons and ducts te 
stock. 
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Montreal Cottons Limited, Valleyfield, 
Quebec, depend on 3 Babcock Type G 
"INTEGRAL-FURNACE” Boilers for their 
steam requirements. Each boiler has o 
designed steam capacity of 60,000 Ibs. 
per hour at 200 psi. Babcock ’Y‘Jet Oil 
Burners, and Loop Type Economizers are 
supplied—assuring maximum efficiency 


and economical operation. 


STEAwm Lae) PROCESs 


BARCOCK 


STEAM FOR PowER 


MONTREAL TORONTO Rea VANCOUVER 
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Wool Textile Production Higher, But Profits Still Elusive’ 


, capitalization outstanding jaffected adversely by imports;would be at a level far below 


| pany, unlike most industries, en- 


Import Competition Maintains | sxe of $1,049,300 sedeemahie| Warwick Woolens | principally from Britain but also | capacity proved correct. Com- 
Tough Pressure On Prices 


The wool textile industry's out-| vailed in earlier months of cur- and debentures have been de- 
put this year has so far been high-| rent year. 


er than in 1954, but 


industry | 


Canadian wools moved out to 


sinking fund debentures 5% 
| 1964, and 147,283 npv common 
|shares. Deficit stood at $410,067. 
Interest payments on the bonds 


ferred this year to conserve work- 
ing capital. 


Officials say that the gains have| Canadian, United Kingdom and | 
not been sufficient to turn their| United States trades largely to 


losses into profits. Prices, they 
gay, are too low due to competition 
from imports, mainly from the 
U.K, 


The decline in business in the 
past three years is reflected in the | 
figures on shipments by the mills. 
The total dropped from 22 million 
yds. in 1953 to 18,866,000 in 1954. 
Theré was an even larger drop 
in the volume of imports, from 
16,110,000 yds. to 12,181,000—thus | 
increasing somewhat the domestic | 
mills’ share of total business. 


The bigger share of the business | 
was small comfort, in view of the 
big drop in sales and the de- 
pressed prices. 

This year, in the first quarter, 
shipments increased to 5,755,000 | 
yds. (4,116,000 in the comparable 
1954 period) and imports were 
down slightly at 3,121,000 yds 
(3,483,000). 

Trade officials say imports have 
picked up again recently. They 
contend that part of the drop 
earlier may have been due to a 
“go easy” policy by foreign pro- 
ducers pending the decision by the 
Canadian Government on the rais- 
ing of tariffs on woolen goods. The 
decision went against the domestic 
manufacturers. 


i = 
Cdn. Co-Op. Wool 

Canadian Co-operative Wool 
Growers Ltd., with head office 
in Toronto, is a grower-owned 
company which handles. the 
major portion of the Canadian 
clip of wool, Company’s central 
grading warehouses are at Weston 
and Carleton Place, Ont., and at 
Lennoxville, Que., with branches, 
collecting stations and associations 
in every province except New 
foundland. 

Net profit for the year ended 
Feb, 28, 1955, was $54,800, 28.6 
less than the previous year’s net 
of $76,706. 

The clip was well grown and 
resulted in satisfactory grades, 
said President John Wilson, Jr. 
Inventory Wools carried into the 
new season moved on a favorable 
basis with prices similar to those 
of the preceding months. Actu- 
ally, prices declined up to 742% 
as compared to June close, and 
during first few days of sales the 
decline continued up to 10%. In 
December, however, prices im- 
proved under continued demand 
for wool, and this condition pre- 


| previous 


establish customers on repeat 


business. Other than on specialty | 


volume sold in U. S. was 
comparatively smaller than in 
years, because during 
year sales in Canada and U. K. 
were on a more favorable basis. 

Capitalization outstanding at 
end of fiscal year amounted to 
13,601 shares, par $10, an in- 
crease of 177 shares on the year. 


wools, 


Dom. Woollens 


Dominion Woollens & Worsteds 
Ltd., operates plants at Hespeler 


and Peterborough, Ont., produc- | 


ing worsted and woolen yarns 
and cloth. Operations of the wor- 


sted manufacturing cloth division | 


are fully integrated, comprising 
top making, combing, spinning, 
weaving, dyeing and finishing. 

Company’s products are sold 
under the following trade names: 
“Forbes Fine Worsteds,” “Auburn 
Woollens,” “Bonner - Worth 
Yarns” and “Bouquet Hand Knit- 
ting Yarns.” The latter is the com- 
pany’s only consumer produet. 
Plant at Hespeler can handle all 
phases of the production from the 
raw wool stage to the finished 
product. 

Company had a net loss in 1954 
of $361,166, against a net profit 


of $61,530 in previous year. No | 


provision was made for deprecia- 
tion in 1954, whereas $75,000 was 
provided in 1953. A small profit 
on a cash basis, before deprecia- 
tion, was shown in the first five 
months this year. 

To meet the effects of the 
volume of imports, company has 
put emphasis on diversification of 


large 


its products with a measure of | 


success. This has been partially 
accomplished through 
use of synthetic fibres and yarns. 
However, plant facilities are 
largely of type suitable for pro 
duction of woolen and worsted 
yarns and consequently a large 
portion of production must con- 
tinue to be of that type. A slight 
improvement took place in the 
closing months of the year and 
the full benefit to be derived 
from this change is expected to 
be felt in 1955, 

Expenditures on 
equipment for the 
negligible, 

First mortgage 4% serial bonds 
due Feb. 1, 1954 were paid off 
from proceeds of sale of $250,000 
6% first mortgage sinking fund 
bonds due Feb. 1, 1963 and 15,000 
shares of common stock. Other 


and 
were 


plant 
year 


increased | 


Paton Mfg. Co. 


Paton Manufacturing Co. dyes 
and finishes cloth, and is a large 
manufacturer of woolen and 
worsted fabrics for men’s and 
women’s suitings, topcoatings, 
overcoatings and other finished 
fabrics. It is controlled by inter- 
ests associated with Dominion 
|Textile Co. and is one of the 
| oldest woolen concerns in Canada. 
Mills are at Sherbrooke, Que. 
For the year ended April 30, 
| 1955, Paton showed a net profit of 
| $98,249, up from a net loss of 
$103,245 in the previous year, 

The company says under pre- 
sent tariff conditions Canadian 
mills cannot meet British compe- 
| tition in finer fabrics where labor 
content is higher. Since 1946, 
company has spent $2,152,590 on 
replacement and modernization 
of facilities 

Shareholders 
cellation of 5,512 7% 
shares which have been pur- 
chased and doubling of author- 
ized common share capital to 100,- 
000 shares at a special meeting 
|in Montreal, July 6. There are 50,- 
| 000 common authorized and issued 
at the present time 

Surplus account was increased 
by $176,031 after taking a special 
dividend of $160,000 from a sub- 
sidiary. The special dividend was 
an accumulation of past years’ 
earnings together with market 
appreciation on investments. 

Working capital at April 30, 
1955 was $1,337,636 against $1,246,- 
657 at the same time the previous 
year. 


approved can- 
preferred 


Stanfields Ltd. 


Stanfield’s Ltd. manufactures 
high grade woolen, cotton and 
rayon underwear, which is sold 
under the trade name, “Stanfield’s 
Unshrinkable” and “Novasilk.” It 
also manufactures hand knitting 
yarns. It has a plant located at 
Truro, N.S., with offices at Mont- 
real, Toronto, Winnipeg and 
Vancouver 

Net profit in 1954 wa 
34.4% lower than 1953 net of 
$150,363. 

Total current assets as at Dec 
31, 1954, amounted to $2,670,950 
against $2,647,978 at Dec. 31, 1953 
Working capital was $2,449,643 
against $2,404,612. 

Capitalization as at Dec. 31, 
1954 was 60,000 class A, cumu- 
lative, noncallable, po par value 
shares, and 100,000 class B, no 
par value shares. 


$98 .658. 


due | 


Warwick Woollen Mills, manu- 
facture woolen fabrics for men’s, 
women’s, and children’s clothing 
as Well as a humber of fabrics 
used in the pulp and paper in- 
dustry. It was incorporated to 
acquire the assets of Warwick 


from Italy and Japan. 


Wool Combing 


Wool Combing Corp. of Canada 


operates On a commission basis, | oom urchen h all 
p e or merchandise | 


processing raw wool into worsted 


Woollen Mills Ltd. in 1947. Mill | t55-'for worsted yarn production. 


is at Warwick, Que. 
There have been no financial 


(It also produces neutral 


wool 
greases used in the manufacture 


statements made available since | of high grade rust preventatives, 


| 


| possibly amount to 15% 


1947. At Nov, 2, 1952, the com- 
pany had 425,000 342% and 4% 
first mortgage bonds outstanding, | 
the balance of $500,000 issue sold | 
in 1948 to acquire the predecessor 
company. Balance of outstanding 


000 class “A” preferred stock $100 
par, 1,500 class “B” preferred 
shares, no par value; 3,000 com- 
mon shares, no par value. At 
Aug. 31, 1947, total assets were 
$2,044,057. 

Sales are understood to be 
down this year compared with 
last because of the hesitancy of 
the retail trade to place orders 
for garments. Company has been 


GeneralTextile 


Producers In 
See-Saw Fight 


(Continued from page 25) 


Fabrics of Canada (1954) Ltd. last 
October 1, and this company took 
over the merchandise inventories 
on a consignment basis to be 
accounted for to the liquidator 
as sold. 

A dividend of 10% was paid to 
ordinary creditors before liqui- 
dation, which occurred on July 
30, 1954, while the company was 
under the bankruptcy act, and a 
dividend of 15% has-since been 
paid. The final distribution’ will 
making 


| 40% in all paid to ordinary credi- 


| 


| 


tors. 

The issued capital was 18,041 
412% preferred shares, $50 par 
and 66,000 common shares of no 
par value. Company operated a 
Granby, Que., plant turning out 
a wide range of decorative and 
functional fabrics. These included 
furniture coverings and drapery, 
swim suits, seat cover material, 
et 

Verney Corp. of Canada was 
a wholly-owned subsidiary of 
Verney-Corduroys Ltd., control- 
led by Fred Tabah and Associates, 
of Montreal. Verney-Corduroys 
is now known as Canadian Cor- 
duroy Ltd. 


Woods Mf g. Co. 


Woods Manufacturing Co. 
manufactures and sells jute and 
cotton cloth bags, burlap, tarpaul- 
ins, sleeping bags, paper bags, 
paddings and twine. It also manu- 
factures multi-wall paper sacks 
and elastic multi-wall paper sacks, 
latter under the trade name “Cen- 
turion.” 

It owns and operates a cotton 


| cylinder 
| products, cosmetics, etc. 


oils, pharmaceutical 


Plants are in operation at Acton 
and Galt, Ont., the latter pro- 


|cessing synthetic fibres, 


joys no tariff, protection from | 


Great Britain, notes President 
Lord Barnby, Further, since it 
operates strictly on a commission 
basis it has no scope for profits 


| sales promotion. Plant and equip- 
|ment have been substantially de- 


|preciated so that current opera- 


| tions carry nane of the handicaps f 


| of present high replacement costs. 





Net loss for 1954 was $9,578, | 


| compared with a net loss of $9,815 


| 


the previous year. Capitalization | 


authorized and outstanding at 


eee : The forecast in the previous | Dec. 31, 1954, was 50,000 common 
capitalization consisting of $150,- year’s report that 1954 operations ‘shares, par $5. | 


| 


423 Mayor Street, Montreal 
Mills: ST. HYACINTHE AND JOUIETTE, QUE. 


CM eM TS 


| mill at Welland, Ont., bag manu- 
|facturing plants at St. Lambert, 
| Que., Winnipeg, Toronto and Cal- 
| gary, factory for the manufacture 
of tents and other canvas goods 
| at Hull, Que., and a plant for the 
manufacture of sleeping bags, at 
Ogdensburg, N.Y. The company 
operates a paper bag plant at Win- 
nipeg, Man., through a subsidiary, 
an amalgamation of the Winnipeg 
paper bag plant of Woods Mfg. 
Co. and the Dryden Paper Co, in 
M. rch, 1948, | 

Consolidated net profit of $196,- 
262 for the year ended Dec. 31, 
1954, was 38.6% lower than 1953’s 
$319,693. 

Expenditure for plant modern- 
ization totaled $290,606 and it is 
expected that more or less similar 
j}amounts will have to be spent 
yearly for the next few years. 

Bale openings during 1954 were 
about 10% lower than 1953, the 
lowest since 1938. Earnings of 
Woods-Dryden Paper Bags Ltd., 
Winnipeg, 60% of the outstanding 
shares of which are owned by the 
company, were somewhat below | 
those of 1953. | 

Dividends of $24,000 were re- 
ceived and included in income for 
investments, 

Demand for both burlap and 
cotton bags continued at a low 
level with paper bags showing an 
improvement over 1958. 

Portion of the company’s To- 
ronto property was expropriated 
by the City of Toronto and some 
buildings demolished for the Dun- 
das St. E. extension. Properties 
are still carried under fixed assets 
pending settlement for loss ex- 
penses involved. Damage caused 
by a fire at the raw cotton ware- 
house at Welland in May was ful- 
ly covered by insurance, 

Working capital at Dec. 31, 1954, 
was $3,279,946 against $3,302,537 | 
at the same time the previous 
year. 

Provision for de preciation in | 
1954 was $241,135, $213,051 down | 
from $454,186 in 1953. 





Last October Canadian Chemical & Cellulose Company, 
Ltd. announced to the Canadian Textile industry, the 


arrival of Arnel, the new carefree triacetate fibre. 


Arnel was introduced to Canada’s textile mills as 
the fibre with the best balance in performance, T E AM 
appearance, versatility and price of all the new fibres. eee 
Mills can now produce fabrics with the attractive drape 

h d silk, ° e e ae ; 
Se ee ee Canadian Westinghouse is constantly striving to supply 


colour fastness and durable pleatability of 


industry with the best in electrical equipment. The new 


the newer synthetics. 


Life-Line A motor and Life-Linestarter are but two of the 


During the past ten months, Canada’s top textile 
mills have been working with Arnel. The result 
of their experimentation will be evident in the outstanding contributions made by this Canadian company. 
quality and performance of the Arnel fabrics now 


ready for the Canadian market. 





CANADIAN WESTINGHOUSE COMPANY LIMITED, HAMILTON 


From now on you can expect to find Arnel in increasing 


quantities. Watch for it! Arnel is worth it! 


tReg'd Gon. Trodemork 


you cAN BE SURE... 1F irs 


Westinghouse 


CANADIAN CHEMICAL & CELLULOSE COMPANY, LTD. 


2035 Guy Street, Montreal 25, Quebec MARKET COMMENT 


The infotmed opinion of men 
experienced in market analysis is| 
given regularly in this investment | 
| feature. For profit add their view- 
point to yours. You get them in | 


THE FINANCIAL POST 


Yearly by mall ix Canada, 9% | 
elsewhere $7 yearty. 
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educed Profits, Losses, Story of Knit Goods Industry {i 


Imports, Domestic Competition 


Combine For Rough Weather 


The knit goods manufacturers | 
have been running into heavy | 
weather through strong price com- | 
petition that has brought losses 
to several firms, and much re- 
duced profits to most others. 

Imports have been a problem in | 
several instances, but a lot of the} 
competitive battle is a straight 
struggle for business among the 
domestic mills. In May, 1954, for 
instance, prices on women’s 
hosiery dropped sharply—so much 
that imported goods couldn’t com- 
pete—as each manufacturer tried 
to get his share of the available 
business 

The story varies from firm to 
firm, but the general picture has 
not been cheerful. Manufacturers | 
say that despite modernization 
and consolidation of operations, 
many mills are just trading dol- 
lars, sometimes not even covering 
depreciation. Some improvement 
has been evident this year, but 
not enough to make producers 
very enthusiastic. 


Bates & Innes 

Bates & Innes manufactures 
woolen and knitted goods, includ- | 
ing woolen blankets, motor rugs, 
tweeds, knitted outerwear, under-| 
wear, overcoatings and hand 
knitting yarns, Products are dis-| 
tributed direct to mail order! 
houses and the retail trade 
across Canada; the tweeds and 
overcoatings to clothing manu- 
facturers. Brand names include 
“O.V.,” “Ottawa Valley,” “Sana- 
cell,” “Carleton,” etc. 

Plant consists of two complete 
manufacturing units — one for 
blankets, the other for knit goods 
and yarns — at Carleton Place, 
Ont., on the Mississippi River. 

In 1954 sales aggregated $714,- 
000, a decline of $137,000 from 
1953. However, this drop was not 
as great as the $370,000 drop in 
1953. It significant that no| 
special contracts or unusual 
transactions took place in 1954, 
says Vice-president and General 
Manager R. W, Bates. 

Net profit of $4,700 was con- 
siderably less than 1953’s $13,200 
due to increasing wool and other} 
manufacturing costs, decreased} 
production, and European im-| 
ports. This year shows a con- 
siderable increase in orders re- 
ceived, including two small gov- 
ernment contracts, and in ship- 
ments, reports Mr. Bates. 

Outstanding capitalization at 
Dec, 31, 1954, included 15,250 $1) 
cumulative noncallable partici-| 
pating mp.v. class A shares, and 
30,000 n.p.v, common shares, 
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| 35.8% 
| physical volume was down 30.3%. 


Biron Knitting 


Biron Knitting Mills Ltd. spe- 
cializes in the manufacture of 
children’s knitted goods at its 
Berthierville, Que., plant. 

The company reports sales are 
running “much higher” in 1955 
than in the previous year and 
expects an increase of 10% to 
15% on the current year. It says 
sales have increased by about 
10% each year since 


Its goods are sold across Can- 
ada, With an addition of 3,500 
sq. ft. in 1953, the plant is now 
24,000 sq. ft. The company says 
it is currently operating at “full 
capacity with two shifts on knit 
ting work for the summer, 

Sales for the year ended April 
30, 1955, were reported at $896,- 
000. Chief problem, like others, in 
the textile business, is stiff com- 
petition. 

As at April 30, 1953, company 
reported $503,052 assets, includ- 
$239,599 inventory, Surplus 
totaled $75,644. 


> 
Butterfly Hosiery 
* * 

Butterfly Hosiery Co. manufac- 
tures ladies’ full-fashioned ho- 
siery, Originally used silk yarn, 
but when supplies of silk became 
unobtainable 100% of stocking 
production was Changed to rayon. 
As nylon becanic available it 
was used in the manufacture of 
stockings, and ai present ap- 
proximately 80% of production is 
devoted to nylon hosiery, the re- 
mainder to rayon and cotton, 
Company reported net loss for 
the year ended Jan, 1, 1955, was 
$110,374. Net profit for previous 
year was $83,982. 

was attributed to 
selling prices during 


re- 
the 


Loss 
duced 


year, lower volume of business, | 


high inventory at the beginning 


|of the year, and reduced operat- 


ing experience. During the year, 


| competition was extremely keen, 


it is stated, and company oper- 
ated at as high a level as pos- 
sible by meeting reasonable com- 
petition, But company resisted 
selling of goods below produc- 
tion costs. 

Dollar sales volume was down 
from previous year, 


Export trade continued to be re- 
stricted by import controls, 

At the spring annual meeting, 
shareholders were told no im- 


provement over last year’s oper-|4@ full-time basis is some 500,000 | laine 


ating results is in sight. 
Extremely keen competition 


jeontinues within 


1949 be-| 
cause “we have more machinery | 
and more work.” 


and | 
| Ltd., 


full-fashion hosiery industry. Pro- 
ductive capacity of the mills is 
much above actual] demand. Al- 
though consumption has increas- 
ed from year to year, exports 


|have dropped and imports have 


risen. 
Working capital at Jan. 1, 1955, 
was $602,048 against $650,403, 
Jan, 2, 1954. Charged to capital 
account, $50,880 was used to 
cover purchase of new machinery 
and equipment, principally to 
provide 75-gauge production, 


R. M. Ballantyne 


R. M. Ballantyne Co., Stratford, 
Ont., manufactured knitted outer- 


wear, much of which was nylon} 


knitted. Company is in process of 
liquidation. 

Net loss for year ended Dec, 31, 
1954 was $64,580 compared to net 
loss of $24,259 in previous year. 

Company’s bank loans were 
called and it became necessary 
to take steps for liquidation of in- 
ventories to meet this demand 
Therefore, loss of $64,580 was not 
entirely due to operations but in 
part to selling of merchandise at 
very low prices and curtailment 
of credit for normal operations. 

Company has specialized in 
high quality sweaters and gloves. 
Competition in sweaters from 


| United Kingdom and Europe and 


in gloves from Japan has become 
so acute that to operate even at 
break-even point would neces- 
sitate a large capital expenditure. 
Money for this purpose in the in- 
dustry is not available, company 
states. 

To protect the shareholders’ 
interests operations ceased late in 
December 1954. 

Capitalization outstanding at 
Dec. 31, 1954, consisted of $50,000 
542% series “B” debentures due 
Dec. 15, 1957; $275,000 5% cumu- 
lative redeemable preferred 
stock, par $50; and 50,000 npv 
common shares. Deficit amounted 
to $140,424. 


| ve 

Cdn. Silk Prod. 

Canadian Silk Products Corp. 
manufactures, through subsidi- 
aries, women’s full-fashioned hos- 
iery from various types of yarns 
including nylon, rayon, silk, 
cotton and wool, Most of its out- 
put consists of women’s nylon 


|hosiery, One of its subsidiaries, 


Hosiery (Sherbrooke) 


operates a mill 


Orient 


total capacity of the two mills at 


dozens a year. 


A third subsidiary, Orient Hos-! 


Textiles - 
A Major Industry in Quebec! 


Quebec produces 66% of the gross value of all cotton goods pro- 
duced in Canada, 70% of the synthetic textile goods, 40% of 
hosiery and knitted goods, 25% of woollen goods, 66% of the 
dyeing and finishing, and 71% of the narrow fabrics — to a total 


at Sher-| 
| brooke, Quebec, Another, Orient | 
Hosiery (Ontario) Ltd., operates 
a plant at Brockville, Ont. The} 


the Canadian) iery Sales Ltd., handles distribu- sold 


| tion. 

| For the year ended June 30, 
| 1954, net profit was $118,010 
| against $94,746 the previous year. 
| Actual shipments again reach- 
ed record proportions, but heavy 
inventory accumulation: through- 
out the industry, aggravated by 
the continued importation of sur- 
plus production from U.S. at 
“distress” prices, contributed to 
further softening of market 
prices, it is reported. 

Working capital at June 30, 
1954, was $465,679 against $412,- 
333 at the same time the previous 
year. 


Celtic Knitting 

Celtic Knitting Co. 
tures women’s, children’s 
men’s silk, silk and wool 
cashmere hosiery, It operates a 
plant at Montreal to produce 
siockings of many types for men, 
women and children. 

A subsidiary, Nordic Hosiery 


and 


Ltd., operates a plant at Granby, |! 


Que., for the manufacture of 
women’s full-fashioned hosiery. 


Net profit for 1954 was $45,268, | 


6.4% less than net for the pre- 


vious year of $48,376. Merchan- 
dise inventory showed a decrease | 


of $34,015, compared with the 
year before, and amount spent on 


new equipment during the year} 


was $21,857. Dividends received 


from the company’s partly own-| 
ed subsidiary amounted to $11,-| 


871 against $19,871 in 1953. 

Working capital at Dec. 
1954, amounted to $259,747 
against $234,056 at the same time 
the previous year, 


Chatelaine ‘ 


Ltd., 
Johns 


Chatelaine Hosiery 
merly know as St, 
Mills, operates 
Johns, Quebec. During the past 
two years it diversified its opera- 


tions into seamless nylon hosiery | 


and full-fashion sweaters, It has 
been a producer of women’s 
hosiery in the full-fashion line 
for the past 25 years. 

Company is affiliated with 
Stanfold Knitting Co., Prince- 
ville, Que., and Premium Tex- 
tiles Ltd., Labelle, Quebec. 

Company reports a continua- 
tion in the depressed conditions 
in full-fashioned hosiery line, In 
seamless nylon hosiery there is 
a very good demand, a continua- 
tion of the general conditions 
during the past two years. In the 
latter line it has a good backlog 
of orders. It is producing three 
million pairs of hosiery annually. 

Company’s name was changed 
|from St. Johns Silk to Chate- 
to relate the company 
|name with thé trade name, 


Practically all production is 


manufac- | 


and} 


31,| 


for-| 
Silk | 
a plant at St.! 


in the domestic market, 
| with little or no export business 
since prewar, Raw materials are 
nylon for hosiery and orlon for 
sweaters. 

President is Maurice Boisclair. 
Financial statements are not sub- 
| mitted for publication. 


| Circle Bar 

| Circle Bar Knitting Co., Kin- 
cardine, Ont.,, manufactures cir- 
cular knit hosiery for men, 
women and children, including 
women’s full fashioned hosiery. 
Hosiery is marketed under the 
trade name Circle Bar, Company 
j}also spins woolen and botany 
| wool yarns and worsted cloths. 
|dine, Owen Sound and Listowel, 
Ont. 

Net loss for the fiscal year 
ended June 30, 1954 was $133,555, 
compared with the previous year’s 
loss of $33,428, No dividends have 
been paid on class A shares since 
the 25c per share paid October, 
1953. No dividends have been 
paid on the common shares. 

During the year an addition to 
the Listowel plant was completed 
and equipped with dyeing and 
finishing machinery at a total 
cost of $108,616. This should place 
the company in a more competi- 
tive position in Canada, reports 
President M. A, Bennett. 

Capitalization outstanding at 
June 30, 1954, included 26,398 
n.p.v, common shares, and the 
same number of class A $1 cumu- 
lative, participating, non-callable, 
n.p.v, shares, Earned surplus 
stood at $922,939. 


Esmond Mills 


Esmond Mills Ltd. manufacture 





of cotton and part wool and nap- 
ped fabrics, Mill is at Granby, 
| Que, 

The firm is now a private com- 
pany, and no financial statements 
are published. Net profit in 1951 
totaled $114,517 and assets at 
Dec, 29, 1951, amounted to $1,- 
424,370. 

All the company’s second pre- 


nanoa, North Carolina, In 1953, 
the company redeemed all its 


shares. 


well” to capacity 


ning “pretty 





Mills are operated at Kincar-| 


» ¢ ™ e : } 
blankets and bath room material | a xisting betwean lsber ccste 


| Quebec and the high rates of On- 


this year and sales are holding at 
about last year’s level. 

It will begin construction of a 
warehouse at Granby sometime 
in July for completion by the 
end of the year. 


General Products 


General Products Mfg, Corp., 
London, Ont., operates in widely 
| diversified fields. Originally en- 
| gaged in manufacturing silk 
|hosiery, company’s divisions and 
subsidiaries now comprise: 
| -—Supersilk Hosiery Division, 
|London, manufacturing a wide 
| range of full-fashioned hosiery. 
| -—-Standard Tube & T.I. Ltd. 
| Woodstock, Ont., manufacturing 
tubing and automotive equip- 
ment. It also occupies a plant of 
|Holman Machines Ltd., at Wood- 
stock. 

—Metal Fabricators Ltd., Till- 
|sonburg, Ont., manufacturing a 
complete line of hospital equip- 
|} ment. 

—MacCraft Industries, Sarnia, 
| with planing mill, machine shop 
and marine railway, making 
molded plywood and classroom 
| furniture. 

Consolidated net profit for 1954 
|was $224,624, 45.7% less than 
$413,804 in 1953. 

Supersilk Hosiery Mills was 
jforced to operate at a loss for 
|first time in 30 years. Average 
|selling prices of hosiery declined 


| 
| 


111% compared with 1953, says 


President A. S. Thompson. 


| In addition to generally lower 


level of wage rates in Quebec, 
downward wage adjustments have 
been agreed to in some mills. “The 
| effect, while undoubtedly gratify- 


|ing to the individuak plants con- 


cerned, has served unfortunately 
merely to widen the gap already 
in 
| tario mills.” Any improvement in 
Ontario “will require recognition 
| by labor of its share of responsi- 
| bility,” says Mr, Thompson. 
| Depreciation charges were $343,- 
'981 compared to $479,733 in pre- 
vious year. 
Capitalization 


outstanding at 


ferred and common shares are| Year end consisted of 75,000 class | 1948, which was built to meet 
held by Beacon Mfg, Co., Swan-|A common shares n.p.v., and 25,-| increased demands, Its products 


| 000 class B common n.p.v. 
| Earnings were equal to $2.25 on 


outstanding 5% cumulative re-|both class A and class B shares | able is for 1950, when profit was 
deemable $20 par preferred! ($4.14 in 1953). Stock dividends | shown of $32,812. | 


equivalent to $1 per share were 


Company says the mill is run-| paid on Jan. 14 and July 14ofeach| July 12, 1953, included $256,500 


' year. 


it’s goo 


For quality broadlooms, car- 
pets and rugs — 


For quality machine and 


hand knitting yarns — 


Hardin 


CARPET DIVISION BRANTFORD 


MONTREAL 
TORONTO 
VANCOUVER 


Scles Offices 


YARN DIVISION GUELPH 


MONTREAL 
TORONTO 
WINNIPEG 
VANCOUVER 


Sales Offices 


Harding Carpets Limited 


BRANTFORD CANADA 


due June 1954-61; $500,000 5% 
cumulative $25 par class A stock; 
$10,000 5% non-cumulative $5 par 
|ufacture sweaters, gloves and/class B; and $31,000 $5 par com- 
| slippers, hosiery, berets and other} mon stock. 

knitted goods. It was formed in . 


| 1933, and moved to a new plant ‘ 
Jantzen of Can. 


'at Grand’Mere, Que. in early 
Jantzen Knitting Mills of Can- 
ada Ltd., Vancouver, manufac- 
|}tures and markets knitted goods. 
A group headed by J. R. Bayne 
acquired control in 1947 through 


Outstanding capitalization on|Purchase of a majority of the 
| stock, and Jantzen Knitting Mills 


(Continued on page 29) 


Grand’Mere Knit. 


Grand’Mere Knitting Co. man- 


|} are marketed across Canada. 
| Latest financial statement avail- 


4% first mortgage serial bende, | 


Gecctt’s 


MADE RIGHT...HERE IN CANADA 


, right! Products of Dominion Textile Company Limited 
are good... they’re made right here in Canada! 


Celebrating its Golden Anniversary this year, this thoroughly 
Canadian company, through Canadian merchants everywhere, is 
offering Canadian consumers golden savings in textiles ; ; ; 
anniversary values that will surprise and delight you! 


Ask at your favorite shop or store for sheets and pillowslips; 
blankets, fashions by the yard. : ; all brought to you in 
the famous striped packages with the Tex-made label. Look 


too for the Tex-made | 


abel on ready-to-wear goods 


you buy . . . it means quality. 


gross value of over $400,000,000. 


LIVES BETTER WITH 


LA PROVINCE DE CANADA 


Published by the Provincial Publicity Bureau 


DOMINION TEXTILE COMPANY LIMITED 





Low Prices Squeeze Profits On Cotton Goods 


Bale Openings, Orders Up; But Buying Still ‘Hand-To-Mouth’ 


Despite heavy demand, low 
prices are still posing a profit 
problem for domestic cotton goods 
producers. 

Bale openings for the first five 
months of this year totaled 15%,- 
975 against 129,802 for the same 
period of 1953. Order backlog is 
reported better than a year ago. 
However, many customers are 
still buying ‘“hand-to-mouth.” 
There is comparatively little for- 
ward buying. 

Companies report that heavy 
imports from the U, S., often dis- 
tress goods, are still a problem. 
And Japanese competition is 
getting worse. As a result, prices 
have not improved, and leave 
little room for profit. 

In 1954, Canadian mills pro- 
duced 236 million yds., compared 


Textile Sales Ltd., was earlier*re- 
|ported operating at a profit. 
aspect of its present position is 
that the rate of loss suffered has 
been reduced, and there is reason 
to expect this reduction and the 
lrate of loss will be extended dur- 
|ing the current year. 


Dividends in 1954 were 50c (80c). | 
Under present conditions it | 
Company said the encouraging | takes considerably more money | 


to operate the business, reported 
|/President Thomas Camelford. 
| Both inventories and receivables 
showed marked increases over 
11953, For first time in many 
years balance sheet 


showed a} 


Mtl. Cottons 


Montreal Cottons Ltd., through 
its wholly owned subsidiary 
Montreal Cotton Co., produces 
plain cotton textiles and fancy 
goods, fine cottons and linings, 
artificial silk, spun rayons, and 
cotton dress goods shirtings, up- 


Surplus increased slightly re-| bank loan, amounting to $100,000. | holstery goods, draperies. Fabrics 


flecting transfer 
from inventory reserve (elimin- 


ating this reserve) and profits of | 


The loss and $1 million appro- | $1.50 


of $2 millions | 


}is planned for 1955. 


cumulative 


Capitalization outstanding in- | 


Capital expenditure of $145,000|are bleached, dyed and finished 


| according to requirements. 


|Ltd., a wholly owned subsidiary, 
|manufactures blown polyvinyl 
foams in both rigid and flexible 
grades for use in insulation, con- 
tainer, transportation and shock 
absorption purposes, It also makes 
Aer-O-Buoy fishing floats and 
Aer-O-Buoy for use in life boats 
and rafts, 

Company’s plant is at Wood- 
| bridge, Ont., where it owns 115 
|acres, Bleaching, dyeing and fin- 


Montreal Cottons’ entire com-/ ishing process is more than 1.2) 


$584,537 on sale of capital assets.|cludes 20,000 second preference|mon stock is held by Dominion | million yards weekly. Warehouse | 
participating | Textile Company and separate/and sales offices are maintained | 


priation to write down carrying | npv shares and 70,000 common |financial statements are not pro-| at Toronto, 


value of the investment in Textile 
Sales were deducted in surplus 
account. Textile Sales had\a loss 
during the year. 
No dividends were paid on the 
|preferred or common shares. | 
Working capita! at March 31, 


with 262 millions in 1953. Pro-|4955 was $8,167,395 against $9,- 
duction upswing toward the end | 997.908 at the same time in 1954. 
of 1954 can be attributed to 


efforts of Canadian mills to meet} __ . 
import prices at very low, and int Cosmos Imperial 
Cosmos Imperial Mills Litd., 


jnpv = shares Earned 


| totaled $782,751. 


ry. . 
Dom. Textiles 
Dominion Textile Co. is engaged 
in the manufacture of a wide 
range of cotton yarns and cotton 


|fabrics, and the bleaching, print- 


ing and dyeing of yarns and 
manufactured goods. Company 
has five integrated spinning and 
weaving mills, one spinning plant, 


surplus | vided. 


Ownership by Dominion Tex- 


Net loss for year ended Dec. 
| 18, 1954 was $19,966 compared to 


Bleaching, dyeing and finishing 
division was operating below 
capacity. 

No dividends were paid in 
1954 and it is not anticipated any 
will be paid during the current 
year. However, $74,465 was paid 
last year to holders of the 3% 
preferred by the pro rata re- 
demption of 14,893 outstanding 
preferred shares, and $81,155 was 
|paid in March this year by the 
|pro rata redemption of 16,231 
more shares, The company issued 
| 300,000 3% preferred shares as a 
stock dividend to common share- 
|holders in 1951, and has been | 
| redeeming them at intervals since 
| then. 


= of 136 hours early this vear. 


Wabasso Cotton | 
Wabasso Cotton Co., manufac- 
fey of cotton yarns, fine cotton 


goods, including colored and white 


tile, which already held a sub-| net profit of $9,946 for previous | fabrics, lawns, muslins, cambrics, 


stantial interest. was acquired in 
1948. 

Mills at Valleyfield, Que., con- 
tain 155,000 spindles and 2,770 
looms with daily capacity of 2,500 
pieces of 50 yds. and a weekly 
production of 160,000 lb. The 
complete manufactyring cycle, 
from raw cotton to finished cloth, 
is carried on. 

Company says volume of busi- 


| year. 

| The loss for the year is solely 
| attributed to the effects of the 
hurricane which struck the To- 
ronto area last year, said Chair- 
man W. Robinson. Part of the 
Woodbridge mill was flooded, re- 
sulting in destruction of inven- 
tory worth $40,000, chiefly raw 
chemicals. 


Cost of replacement, repairs, 


shirtings, artificial silk products, | 
lete., operates, including subsidi- | 
aries, four mills. They have a/| 
total capacity of 1,765 looms and | 
107,324 spindles. 

Mills of Wabasso and of St. 
Maurice Valley Cotton Mills Ltd. 
are at Trois Rivieres and Grand’- 
Mére and those of The Shawini- 


| gan Cotton Co. are at Shawinigan 


Falls and Trois Rivieres, Que. 
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many cases below cost, levels. | 
é m ufactures heavier one bleachin . dyein and pr int- 
Hamilton, an es g g f , 1 
considerable 


However, improved business gen- | 
wiles a oe | grades of cotton duck for vessel 
' sails, mechanical] belting and hose, 
There were about 8,000 less railway car roofing, binder can- 
people employed in the industry | vases, tarpaulins, tents, awnings, 
at the end of 1954 than in 1951, and cotton dryer felts. 
names are Yarmouth, 


although there was a slight | oees 
swing toward the end of 1954. | Ontario and Imperial, 

A bright note was that imports} Company’s plants are in Hamil- 
from the U.S. decreased by 25) ton, Ont., and Yarmouth, N.S. 
million yds., but the climb was| Consolidated net profit for 1954 
no greater than the fall in Cana-} was $297,970, 3.6% less than con- 
dian production. Domestic mills | 
succeeded improving only slightly | Earnings were equivalent to 74c 
their relative position in this 
market. 

Industry officials say that de-| 
mand for cotton yarns and fabrics 
is sufficient, and the textile mar- 
ket broad enough, to provide room 


in both years. 

Demand for the company’s 
products lessened in 1954, but 
since the turn of the year, there 
a moderate improve- 


for the new so called man-made 
fibres, without undue replace- 
ment of natural products, Pro- 
ducers contend so far no fabric 
has been developed which will 
compete with cotton for price, 
quality and usefulness over a 
wide range of products, 








Canadian Cottons | 


Canadian Cottons, Ltd. manu- 
factures cotton piece goods, in- 
cluding work denims, sports den- 
ims, ginghams, cotton suitings, 
dress and shirt fabrics, drills, 
twills and poplins, chambrays, 
playsuit and sportswear fabrics, 
eiderdown, ropecloths, doeskins, | 
pantings, whipcords, as well as 
many other goods, including flan- | 
elette blankets, crib blankets, | 
Birdseye diapers, silence cloth, 
auto fabrics, colored yarns, etc. 

The company owns and operates 
three mills: Ontario mill at Ham- 
ilton, Ont.; and the Dundas and | 


has been 
ment, said President Alan V. 
Young. Company is already mak- 


ing some use of man-made fibres 


currently being developed by re- 
search, and is carefully investi- 
gating further developments in 
this direction. 

Capital expenditures amounted 
to $37,436, and this, together with 
the retirement of $50,000 3% 
serial debentures and increase in 
working capital of $154,477 were 
derived from provision for de- 
preciation of $223,446, Capital ex- 
penditures in 1955 are likely to 


be greater than in 1954, noted the 


president, 

Capitalization outstanding at 
year end included $200,000 3°. 
serial debentures due Dec. 15, 
1955-58, and 400,000 common 
shares npv. 


Dom. Fabrics 


Dominion Fabrics Ltd., Dunn- 


Canada Mills at Cornwall, Ont.| vilie, Ont., manufactures towels, 
Two mills at Saint John, N.B., are | face cloths, bedspreads, tapestries 
operated through a subsidiary. | and draperies which are marketed 

Consolidated net loss was re-| under the trademark ATW, Under 
duced by 62.8% in the year ended | lease from Dominion Yarns Ltd., 
March 31, 1955, at $1,338,955 com- | @ wholly owned subsidiary, com- 
pared with $2 525,606 in the pre-| pany operates plant at Welland, 
vious year. This loss is before|Ont., for the spinning of yarns 
depreciation which could have|for company’s products. Com- 
amounted to a maximum of $1,-| bined operations comprise com- 
093,600 if claimed. No deprecia- | plete process from raw cotton to 


|ing plant located as follows: three 
jin Montreal and suburbs, two in 
| Magog, Que., one in Montmorency 
| Falls, Que., and one in Sher- 
|brooke, Que. Warehouse for raw 
cotton is in Montreal. 

One subsidiary Montreal Cot- 
itons Ltd., produces cotton and 
|rayon varns and fabrics at Valley- 
oe Que. 


operates mills at Sherbrooke andj ton piece goods. ; 
solidated net for 1953 of $309,201.| Montrea] weaving and finishing | clude dyeing, bleaching, napping, 
Dominion has a| sanforizing, and mercerizing. 


synthetic fibres 


jinterest in Flax Industries Ltd., 
|Drummondville, producing linen 
| threads and twine; Caldwell Lin- 
en Mills Ltd., Iroquois, Ontatio, 
producing linen and cotton towels 
land towelling; and Tre-Mont 
| Worsted Mills Ltd., worsted yarn. 
Conditions in the first quarter 
jof current fiscal year showed no 
real improvement from the same 
lperiod of 1954. Output 
|higher, but shipments were “sub- 
|stantially less” than production, 
and prices showed little or no im- 
provements. These prices are set 
“in all too many instances where 
jthe price at which distress goods 
from the U.S.A. can be’ landed 
in Canada,” it is stated. “Such 
jnarrow confines 
| for profit.” 

Net profit for the year ended 
March 31, 1955, was $496,718, in- 
cluding investment revenue of 
$568,835, compared with net loss 
of $48,514 in the previous year 
after investment revenue of $756,- 
639. 

Shipments were up in volume, 
but average prices were down 
3.2%. Smaller operating loss of 
$28,729, compared with $805,153 
partially reflects cost reduction 
in operating units. 

A large-scale plant expenditure 
| Program is.planned for this year 
and will probably force the com- 
|pany to draw on funds available 
in its holdings of marketable 
securities. 

Dividends paid exceeded net 
earnings by $411,436 with the dif- 


oeten made up out of earned 


surplus. Capital expenditure com- 


was | 


leave no room| 


tion was taken the previous fiscal | finished product, including spin- 
year. Reduction annual rate of 
loss reflects program to improve | 
competitive position. | 

Full value of mill reorganiza- | 
tion should be available this year. 
Production is substantially higher 
and other steps have been taken 
to improve service, including a 
sampling department which per- | 
mits development and preparation | 
of new fabrics and designs on a 
year-round basis Company can 
compete effectively, it is stated, 
with styles imported from the 
United States. The subsidiary, 





ning, winding, weaving, dyeing, 
bleaching and finishing. 

The plants at Dunnville and 
Welland have equipment which 
includes 8,500 cotton spindles and 
250 looms along with the neces- 
sary processing and finishing 
machinery, 

Consolidated net profit of $89,- 
023 for 1954 was 11.4% lower than 
1953 net of $100,472. 
were equal to $4.45 on the second 
preferred stock before participa- 
tion compared with $5.02 in 1953, 
and 84c ($1.01) on the common. 


Russian, Canadian Sales 


Hot Topic For 


MONTREAL (Staff)—While the 
temperature soared to sweltering 
heights this week, hottest topic 
in some circles wasn’t the weath-| 
er, but another warm subject— 
furs, 

For one thing, Canadian buyers 
were expecting to attend the 
Leningrad fur auctions, July 16, 
and prices there could provide 
the signpost to buoyancy or 
depression in the world fur mar- 
ket. In the past, Leningrad, one| 
of the world’s top fur marts, 
generally reflected its position in 
sales later elsewhere. 

Consequently, the fur men were 
keenly interested in the auction | 
of 1,000,000 squirrel skins, 100,000 | 
ermines, 10,000 sables, 8,000 minks 
and 500,000 muskrats, Canada has | 
had a fairly large stake involved 
in the Russian market judging 
by past performance. In 1953, 
Persian lamb from that country | 
was valued at $344,000, mink, | 
$14,000 and undressed furs, $342,- | 
000. 

For another, the talk 


Fur Markets 


sale here recently, Prices were 
reported generally steady and 
firm—a good sign for husbands 
who might be thinking in terms 
of next vear’s coat for the wife. 

An official said one of the fea- 
tures of the sale was active de- 
mand for 3,451 Alaskan sealskins 
selling for an average of $96 or 
$97 a skin, They are part of the 
U.S. allotment to Canada unde 
a treaty agreement by which 
U.S. turns over to this country 
20% of its annual take in certain 
waters near Alaska. This has 
averaged about 12,000, worth 
about $1 million each year, The 
sale represented only part of 
what Canada will get from the 
U.S. this year. 

There was also a large offering 
of beaver—21,000 skins—includ 
ing about 3,000 for the Quebec 
Government, Demand was active, 
70% were sold, large sizes and 
good quality commanded a top of 
$41 each, Seventy-five per cent 
of some 20,000 muskrat skins 


Earnings | 


mitments amounted to about 
$800,000 at March 31, compared 
with $250,000 at March 31, 1954. 


| Hamilton Cotton 


Hamilton Cotton Co. spins, 
weaves and manufactures a 
variety of products including 
elastic webbing, webbing for 
straps, yarn and twine, cordage 
|cotton products and cotton cloths 
| such as drills and Osnaburg, Com- 
|pany spins all its own yarns, 
| sells the surplus of 45%, and does 
} all its own bleaching and dyeing. 
|Custom work in dyeing and 
| bleaching brings additional rev- 
enue. 

Main plant is at Hamilton. 
There is a plant at Dundas, Ont., 
and a subsidiary, Trent Cotton 
Co. at Trenton, Ont 

Net profit for year ended Dec 
26, 1954 was $49,830 compared 
to $222,417 in previous year, The 
difficult conditions of 1953 con- 
| tinued and were aggravated dur- 
ing the year, reported President 
Alan V. Young. Pressure of im- 
ports at prices which sharply nar- 
rowed the margin between the 
of cotton and company’s 
selling prices Was responsible for 
drop in sales 

There Was some improvement 
in volume of sales but insufficient 
to make possible the restoration 
of a profitable price level, Every 
effort is being made to offer new 
and improved products and re- 
duce costs through improvements 
in equipment and methods. A 
good measure of success is being 
achieved, said the president 

Capital expenditure during the 
year amounted to $246,110 

Capitalization outstanding in- 
cludes $650,000 first mortgage and 
collateral trust 3%4% sinking fund 
|bonds due, March 1, 1959; $555,- 


cost 


was|were sold with N.B. raw skins|000 5% cumulative redeemable 


centred on the Cariadian Fur/selling for $2.75 each, while On-| preferred, par $100; and 80,000 


Auction Sales Co, (Quebec) Ltd.! 


tario skins were selling at $2.70. 


npv common shares. 


Synthetic Firms Optimistic 


(Continued from page 23) 
standing at the end of May. Trus- 


tee, Crown Trust Co., Montreal, is | Laurentian Silk Mills, was sold to | its two divisions. 


buying remaining bonds on the| 


}mondville for $125,000. 
The Cap De La Madeleine plant, 


Tooke Bros. Ltd. for $350,000 


ing the depressed conditions of the 
textile industry and liquidation of 
Excess of cur- 
rent liabilities over current assets 


open market from net proceeds of | ($50,000 cash, $300,000 5% first | at Dec. 31 was $95,394, 


|mortgage due $30,000 annually, 


| The company manufactured 


The company closed its two/| 1956-65) and machinery was sold | silk, wool, nylon and artificial fab- 


Quebec plants in 1954. The Louis 
Roessel Division at Drummond- 
ville shut down and its plant was 
sold this year to the city of Drum- 


for about $90,000. 

The company showed a loss of 
$609,367 in 1954 compared with a 
deficit of $402,681 in 1953, reflect- 


rics, spun yarns and men’s, wo- 
men’s and children’s hosiery. Con- 
trol is held by N. M. Davis Corp., 
Toronto. 


| 


as compared to 77c in previous |few other wholly owned subsidi- | 
year. A dividend of 70c was paid |aries and also has a controlling | — 


very low due to zompetition from 
foreign imports. Backlog of or- 
ders, it says, is ‘hand-to-mouth” 
like other textile companies 


Robinson Cotton 
Robinson Cotton Mills Ltd. 


Another, Domil Ltd.,| spins, weaves and processes cot- 


Operations in- 


Robinson 


and cleaning was 

ut the most extensive loss was 
the two-month interruption in 
| production suffered by Robinson 
Moulded Products. 

Robinson Cotton Mills lost one 
full week’s production and was 
seriously handicapped for several 
weeks after. Tota] cost of the 
| flood to the company was about 
| $100,000. 


Spinning and weaving division | on 
Moulded Products was operating on the basis of a against 65c. 


Net profit dipped 18.8% in the 
year ended April 30, 1955, to 
$183,215 from $225,727 in the year 
ended May 1, 1954 

As the fiscal year ended, total 
assets amounted to $9,784,729 
against $10,360,937 a year earlier. 
Inventories at $2,743,417 against 
$2,749,476 and accounts receivable 
$846,692 against $999,551. 

Earnings per share for the year 
common shares were 52c 


140 Alexander Avenue, Winnipeg, Manitoba . 
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GENERAL SALES OFFICE 
401 LOGAN AVENUE, TORONTO, ONTARIO 


Branch Sales Offices: 


401 Logan Avenue, Toronto 8, Ontarie 
637 Craig Street, West, Montreal, Quebec 
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“What’s New?” 


This is a question which is always being asked of manufacturing 
companies today—and rightly so! For now... more than ever 
before ... corporate prosperity depends on the successive intro- 
duction of new and better products, manufactured by new and 


better methods. 
Canadian Celanese Limited is very conscious of this fact and 
therefore takes pride in listing herewith some of the more re- 
markable of its recently-introduced products: 


CELACHROME YARNS — Filament yarns spun 
in colour with outstanding qualities of colour 


fastness. 


No. 69 YarN—A new bulked wool-like yarn 
especially designed for warmth. 


CrystaL YARN—A new decorative yarn. 
SUPER-STRONG YARNS—Especially designed 


for industrial use. 


Fipres FOR Carpets—Extra-long wearing and 
with exceptional adaptability to pattern 


design. 


TriLan—The new tri-acetate fibre, heralding 
a new era of ease of handling, pleat reten- 
tion, machine washability, safe ironing and 


colour fastness. 


The above are but some of the more basic innovations started 
by Canadian Celanese Limited in the last twelve months. The 
trend they indicate is clear. These products are the result of 
long, patient and painstaking research ...are today keeping this 
company ahead of the parade in the Canadian textile field...and 
point up the determination of this organization to maintain lead- 


ership in the years to come! 


CANADIAN CELANESE LIMITED 


1980 SHERBROOKE ST. 


W., 


MONTREAL 25, 


QUE. 





Knit Goods Company Profits Hit 


(Continued from page 27) 
Inc., of Portland, Oregon, also 
acquired a stock interest. 

Net profit for the year ended 
July 31, 1954, was down to $63,- 
896 from the previous year’s| 
profit of $84,199, Earnings were 
equal to $1.06 per share as com- 
pared to $1.40 in 1953, Dividends 
of 35 cents per share were paid. 


London Hosiery 


London Hosiery Mills Ltd., at 
London, Ont., manufactures lisle, | 
wool, rayon and cotton hosiery, 
nylon and pure thread silk ho- 
siery, It also operates a dyeing} 
plant which does the company’s 
own dyeing and handles custom 
dyeing for other firms 

Report for the year ended 
March 31, 1955 is not available 
yet. 

Net profit for the year ended 
March 31, 1954 was $2,599 com-| 
pared to $18,887 in the previous 
year. Sales volume for the period | 
decreased, and in order to obtain 
sales it was necessary to lower 
prices without any corresponding 
reduction in costs, said President 
end General Manager J. A. Mac- 
Keeman, 

Borg Fabrics, the associate 
company, had a good year, and 
bought machinery in order to 
expand operations, 


Mercury Mills 


Mercury-Chipman Knit Ltd., 
Hamilton, manufactures a wide 
range of knitted goods, the major 
part of its output being in the 
form of wool, cashmere, rayon, 
nylon and silk hosiery and under- 
wear, Company's process involves 
the conversion of raw materials 
into finished garments. 

Net loss for 1954 was $399,145. 
Net loss of predecessor company, 
Mercury Mills Ltd., for previous 
year was $479,272. 

General conditions in the knit- | 
ting industry continue to be “very 
difficult” and low-price competi- 
tion in certain lines intensified 
during the latter months of 1954, 
reported President G. C. Beamish, 
earlier this year. 

Amalgamation of the business 
plant, machinery and personnel 
of the Chipman-Holton Knitting | 
Co, and Mercury Mills Ltd, was 
agreed upon in June and com- 
menced in July. From July to 
November it was necessary to op- 
erate certain sections of both! 
plants. A large portion of oper-| 
ating loss for 1954 can be at- 
tributed to the fact that economies 
could not be realized until 
physical integration of the two| 
plants was effected, stated the| 
President. 

Operations for the last 16 weeks 
of 1954 showed a noticeable re- 
duction in losses compared with 


How to 


| npv 


Beamish noted, It is hoped that 
the trend of reduced losses will 
continue, 

At a special meeting held June 
15, 1955, bondholders approved a 


resolution to extend dates of ma- | 


turity on 4% first mortgage serial 


bonds, series A for two years; to} 


delay commencement of sinking 
fund payments to 1961 from 1959; 
to waive April, 1955, default in 
principal payment; to rélease to 
the company by trustee the pro- 
ceeds of sale of vacant land for 
$35,000 


Monarch Knitting 


Monarch Knitting Co, manufac- 
tures a wide variety of cotton and 
woolen goods including outer- 
wear, underwear, hose and vari- 
ous yarns. Products are marketed 
direct and through sales agents to 
wholesalers across Canada, Com- 
pany names are Monarch Sock- 
Sweater, Monarch Dove, Monarch 


| Pot O’Gold, Monarch Sanforlan, 


Monarch Speedway, Monarch 
Swan, Invitation for ladies’ ny- 
lons, Monarch-Knit and Monarch 
Toughies for men’s woolen socks 
and half hose, and others, 


Company’s operations are car-| 


ried on in three factories under 


three major divisions: Dunnville, | 


Ont., Ajax, Ont., and St. Cath- 
arines, Ont, Sales offices and 
warehouses are maintained at 
Toronto, Montreal, Winnipeg, 
Calgary, Ottawa and Vancouver. 

Company’s consolidated net loss 
for 1954 was $406,171. Previous 
year’s net loss was $288,808. No 
depreciation has been provided 
for the two years ended Dec, 31, 
1954. 

The increase in net loss is ac- 
counted for in part by the writing 
down for inventories in line with 
reduced prices at the end of 1954. 


J. R. Moodie 


J. R. Moodie & Co., Hamilton, 
are manufacturers of cotton yarn 
and knitted underwear. Indi- 
cated capacity of the plant is 
300 knitting machines and 400 
sewing machines. Operations also 
include a spinning mill turning 
out high grade hosiery yarn. 

Company is privately control- 
led and has been under the active 
management of the Moodie family 
for 67 years 

Authorized and _ outstanding 
capital stock consists of 30,000 
common shares, Financial 
statements are not made avail- 
able for publication, 


National Hosiery 


National Hosiery Mills, Ltd., 
Hamilton, manufactures and dis- 
tributes full-fashioned hosiery 


build 


your sales 


Solve your 
marketing problems 
with this 


authoritative book 


BUSINESS YEAR BOOK 1955 


Ready July 30 $3 postpaid 


There’s nothing just like the 


Business Year Book. It will 


help you improve your competitive position in the “tough 
sell” months ahead. It will help you focus your sales where 
markets are richest — place your advertising where it will 
be most effective — direct your sales force more efficiently 


— help you locate new plants 


and branch offices wisely. 


Published by The Financial Post, Business Year Book for 
1955 is your convenient source for latest facts and figures: 


Population 

Race 

Sex 

Age Groups 
Religion 
Occupations 
Employment 
Incomes 

Retail Scles 
Metropolitan Areas 
Trading Areas 

© Cor Registrations 


Transportation 
Communications 
Foreign Trade 
Price Movements 
Taxation 

Banking 

Company Earnings 
Insurance 


Manufacturing 


PLUS—a review of major 
Canadian industries. 


Get all this vital information in one comprehensive book 
for only $3 — the Business Year Book for 1955 — ready 


July 30. Order copies today fe 


Yes, enter our order as follows: 


.-copies SURVEY OF OILS, 1955 


Company 


Attention of 


esses. copies BUSINESS YEAR BOOK, 


.-copies SURVEY OF INDUSTRIALS, 1955 
--copies SURVEY OF MINES, 1956 


.copies DIRECTORY OF DIRECTORS, 1955 
Regular price $10—pre-publication price to Sept. 15, 


Payment herewith |) 


wr each of your key executives. 
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ready July $3 
reddy now $3 
ready July $3 
ready Nov. $3 | 
ready Oct. $8 


I} land, buildings, 


tom, Inspiration, Pencil 
'Sales are made to retail stores 
across Canada and to 14 foreign 
countries. Plants are owned at 
Hamilton, and Richmond, Que. 
Combined capacity is four million 
| pairs of hose annually. 

Net profit for 1954 was $105,- 


809, 62% lower than 1953 net of| 


$278,352, Earnings were equiva- 
lent to $6.81 per Class A share 
($15.97 in 1953), 29c on Class B 
(78c), and 29c on combined Class 
A and B (75c). Dividends were 
20c (20c) per Class A share and 
48c (68c) per Class B. 
| Depreciation charged to the 
| accounts was $185,843 compared 
| with $177,665, while income taxes 
| were $86,283 against $249,236, For 
| tax purposes in 1954 the company 
|claimed maximum depreciation 
| allowances of $261,237, resulting 
lin tax of $35,789 being deferred. 
New equipment at a cost of $125,- 
| 469 was added during the year, 
| During 1954, 1,890 additional 
class A shares were converted 
|into class B shares. With the 8c 
reduction in quarterly dividend 
rate on the class B shares for the 
April 1, 1955, payment, quarterly 
dividend rate is now 4c per share. 

Lower earnings are due to the 
adverse conditions prevailing in 
the textile industry, reports 
President E, B. Eastburn. 


| T . 

| N.S. Textiles 
Nova Scotia Textiles Co, manu- 

factures a wide range of knitted 

goods in both cotton and woolen 

|fabrics for men and women, Its 


| 


modern plant is at Windsor, N.S. | 


Its trade marks include “Windsor 
Wear” and “Evangeline” under- 
garments. Sales are made across 
Canada. 
During the war, the company 
| expanded its plant facility signifi- 
cantly to meet war requirements. 
Financial and operating details 
are not provided. 


| 


Penman’s Ltd. 


Penman’s Ltd. manufactures all 
kinds of woolen, cotton and knit- 
ted goods, including hosiery, un- 
| derwear, sweaters, swim trunks, 

knit sports coats, blankets, pulp 
|and papermakers felts, jackets, 
etc. 

It has mills at Paris, Brantford, 
Waterford and London, Ont., and 
Coaticook and St. Hyacinthe, Que. 
A wholly owned subsidiary, Wat- 
son Mfg. Co., operates the Brant- 

| ford mill. 

Net profit for 1954 was $290,- 
750, 59.5% higher than that for 
| 1953 of $182,324. 

Net shown includes profits on 
| sale of securities and adjustment 
of security values to lower of 
cost or market value. Business 
throughout the year remained on 
a strictly current basis it is re- 
ported, Sales were down again 
from previous year both in units 
| and dollar volume. 
| The fall business showed a 
| slight improvement over that of 
| 1953. Nearly all depariments had 
| periods of short time during the 
| year, and prices for most of the 
| company’s products were lower. 
| Unit costs were higher due to 
| smaller turn-over, The raw mate- 
|rials were in plentiful supply, 
| and in a few cases lower in price, 
| making some contribution to the 
| company’s reduction in selling 
| prices. 


Capital expenditures were $68,- | 


434, and funded debt was re- 
| duced by $45,000. Working capital 


}at Dec, 31, 1954, was $6,355,807 | 


|against $5,974,818 at the 
time the previous year. 


same 


r . o 

Regent Knitting 

Regent Knitting Mills Ltd. op- 
| erates plants at St. Jerome, Que., 
|for the manufacture of heavy 
| woolen and worsted goods, fancy 
| knitting goods, a wide line of 
| cotton shirts, and is a large Cana- 
| dian manufacturer of piece goods 
| including orlons, nylons and tri- 
| cot. 
Grover Mills Ltd., Montreal, 
| acquired control of the company 
|in 1944 and subsequently made 
|further offers to purchase com- 
}mon shares of the company in 
1951 and 1952, The common stock 
| was delisted from the Montreal 
| Stock Exchange in 1952. 

Company reports over-all sales 

for this year higher than for the 
comparative period last year. 
Sales have been exceptionally 
good for outerwear products such 
as sweaters. However, sales are 
“not so good” in underwear be- 
cause of domestic and Japanese 
competition which it describes as 
unfair. 

Sales of woolen and worsted 
| goods have been “very good” and 
|during the past three months 
| have been higher than any com- 





| parative period in the company’s | 


|history. It is meeting Japanese 
competition by producing higher 
grade goods in cottons. 

It has added some new equip- 
|ment to St. Jerome operations 
over the past year. 

Net profit of $44,200 was shown 
| in 1950 (latest financial statement 


|| available) compared with $125.,- 
1/513 in 1949, Total assets at Dec 
1} 31, 1950, were $6,994,021. 


I 
i 


Renfrew Textiles 


Renfrew Textiles Ltd. went into 
bankruptcy Dec. 23, 1953, The 
machines and 


1| equipment have been sold by the 


Invoice us [) 


| trustee. The bank has liquidated 
the inventories and accounts re- 
ceivable which it has 
security. 

The company operated a mill] at 
Renfrew, Ont., and manufactured 
woolen mackinaw cloth, tweeds, 

| blanket cloth, frieze, shirtings 
and cloakings. 

A dividend of 5% has been 


paid to ordinary creditors and 


held as/ 


jthe same period in 1953, Mr., under the brand names of Phan-, there may be a final dividend 
Seam. 


when the estate is closed of 5% 
| to 7%. The issued capital of Ren- 
|frew Textiles was 25,000 class A 
shares, no par value, and 56,025 
class B shares, n.p.v. 


Sheer Silk 

Sheer Silk Hosiery Mills Ltd, 
manufactures full-fashioned ho- 
siery, Head office is at Sher- 
brooke, Que., where dyeing and 
finishing operations are handled. 
FE.nitting operations are concen- 
trated in a new plant at Sussex, 
N.B., which came into production 
three years ago. 

Net profit of $26,407 for the 
year ended Dec. 31, 1954, was 
61.4% higher than 1953 net of 
$16,363. 

During March, 1954, a serious 
| break in prices occurred with 
| hosiery selling at about one half 
| of 1950 prices, Sales for 1954 in- 
| creased by 9,000 dozen to a record 
high of 111,000 dozen, but sales 
value decreased about $60,000, 

Company i$ in a position to 
produce both seamless and stretch 
type hosiery, for which new prod- 
ucts there seems to be a strong 
demand, it reports. Since the 
beginning of 1955, both plants 
have been working at 100% 
capacity and it is believed they 
will continue to do so for some 
time, 

Working capital at Dec. 31, 1954, 
was $71,544 against $38,435 at the 
same time the previous year, 


. 


yr , >. . 
York Knitting 

York Knitting Mills Ltd, is 
engaged in the spinning of yarns 
of cotton and worsted and the 
manufacture of men’s, women’s 
and children’s hosiery, underwear 
and bathing suits, Among trade 
names in use are Harvey-Woods, 
Zimmerknit, Fine Hosiery, York- 
nit, Sensation, Hatchway and 
Lancaster, Company has exclusive 
Canadian rights for Quickees, 
Twin-line and P.D.Q, products. 

Company owns five plants, one 
in Toronto, one in Hamilton and 
three in Woodstock, Ont, Sub- 
sidiaries include: Taylor-Woods 
Ltd., manufacturing nylon hosiery 
in Northern Ireland, Kroy Un- 
shrinkable Wools in Toronto, 
IKXroy Inc, at Lowell, Mass. There 
are warehouses in Toronto, Win- 
nipeg and Vancouver. 

Consolidated net loss for 1954 
was $492,884, Previous year’s un- 
consolidated net loss was $77,185. 
Deficit was $1.50 per class A 
share (23c in 1953) and 89c per 
class B share (30c), No dividends 
were paid on either stock, 

No provision was made for 
depreciation in 1954, At normal 
| rates it would have amounted to 
| $431,000, Plant additions amount- 
ed to $64,000, mainly expended on 
| hosiery knitting machinery, Plans 
| for 1955 do not include any major 

outlays for new equipment. Plant 
and buildings continue to be 
maintained in excellent operating 
| condition, |said President J. D. 

Woods. 

Company early in 1954, by re- 
|demption and sale of shares, 
disposed of its control in Taylor- 
| Woods, but retained an interest 
|} in that company of 25,000 shares, 
which represents 5% of the issued 
common shares, Sale of common 
shares and redemption of prefer- 
|}ence shares realized $830,000, 
which was $398,000 above cost. 
The company is not included in 
the consolidation. 

Accounts of Kroy Unshrinkable 
Wools Ltd. and its subsidiary, 
Kroy Inc. were consolidated with 
those of the parent company in 
1954 for the first time, They suf- 
fered a net loss of $82,000, Kroy 
Inc, changed its operating pro- 
cedure from processing to licens- 
ing, and since that time several 
| important licensees have been ap- 
pointed, During 1955 some loss 
will be sustained until the transi- 
tion to licensing is complete, 

The downward price trend of 

company products was aggravated 
by pressures from imports, wage 
disparities, intensified domestic 
competition and resultant distress 
merchandise, Forceful steps are 
being taken to reverse this situa- 
tion, reports Mr. Woods, by way 
of cost economies, consolidation 
of operations and demands for 
substantial wage reductions, with- 
out which further losses should 
be anticipated. 


| re > 
BOOKS FOR 
BaSiINESSMEN 
GUIDES TO EFFECTIVE PRO- 

DUCTION MANAGEMENT. No. 

218 of the Manufacturing Ser- 
| ies, published by the American 
| Management Association, New 

York, 48 pp.; $1.75 

For executives who want to 
understand the methods of organ- 
izing production efficiently, this 
slim publication will be valuable. 

Its contents were written by 
five top U, S. executives. The 
titles of the five chapters serve 
as a sketchy guide to the subject 
matter: 

What top management wants 
from production; Co-ordination of 
manufacturing and warehousing 
operations with traffic and trans- 
portation; What should top man- 
agement expect from quality con- 
trol?; Controlled inventories mean 
reduced costs; The role of the 
production executive in labor 
relations. 


DETROIT & CANADA TUNNEL 
CORP., net earnings for the six 
months ended April 30 rose to 
$191,379, eQual to 49 cents a share, 
from $179,727, or 46 cents a share 
in the same period last year. 

Vehicular traffic climbed 12% 
but has shown a much more favor- 
able trend in the last two months, 
Tunnel traffic slipped 8.7%. 
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| "Nobody knows de trouble [ve seen: 


HOW MANY times has a glove like this on the hand of a maintenance worker gripped a wrench 


to repair a valve in your plant? How many of those times could have been avoided if the valves had been 


better ones from the start? The big advantage of quality valves like Crane is in the performance they 


deliver with less maintenance. Just one repair job can, and often does, cost many times the difference in 


price between a “bargain” valve and a Crane quality valve. 


So today as you seek ever more intently for ways to cut costs, 
look for the kind of valve dependability that cuts down your 
piping upkeep. Buy better for lower ultimate cost. That’s always 
real thrift. It’s the reason why so many Crane valves and 


fittings are going into service today. 


CRANE 


For complete information on Crane quality 
valves to meet your particular requirements, 
ask your Crane Branch, or write 


CRANE LIMITED 


Generol Offica:. 1170 Beaver Hall Square, 
Montreal 


7 Canadian Factories « 24 Canadian Branches 


1-s11 CS 


VALVES « FITTINGS ¢ PIPING 
PLUMBING ¢ HEATING 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS end PLUMBING AND HEATING CONTRACTORS 


Milium Insulated fabric does for living comfort 


Hot or cold, they had to crank. 
Then came the self-starter and com- 
fort such as drivers never dreamed 


of. ' 


Now, here’s MILIUM, the mod- 
ern insulated fabric that brings 
you luxurious all-weather comfort. 
Lightweight MILIUM keeps you 
warmer when it’s cold, cooler when 
it’s warm. You'll find MILIUM in 
everything from coats and suits to 
Naturally, 


to try it? 


gloves and_ overshoes. 
such a practical form of insulation 


was snapped up for other uses. 


TORONTO 


BRUCK MILLS LIMITED monte « 


SReg'd Trade Merb, 


unnecessary! 


Drapes for instance, that actually 
insulate a room. Ironing board 
covers that make high-heat ironing 


MILIUM means new comfort 
and convenience in clothes or house- 
hold furnishing—wouldn’t you like 


=Milium 


INSULATED FABRIC FOR ALL-WEATHER COMFORT 


WINNIPEG @ VANCOUVER 
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The Financial Post Statistical Record of Textile Companies 


Unless otherwise stated the year taken is the calendar year; net earnings, the 

— Total Net Profit Fixed Assets amount available for ees pond See kong may BY taxes, after all 

Com = : expenses; net profit is after t income taxes; surplus year is the balance 
Funded Net Income after Pree per Share Dividends— Surplus Working after Deprec. of net profit after dividends provided for the year. 


Debt Earnings Deprec. Taxes Total Taxes — Pref. Com. for Year Capital Deprec. REINS 0 cinta cai nstihiacinsieeneaaaeeinams 
$ $ $ $ $ $ $ Officers and Directers 


Year $ $ 
A 
Ware, pres. & man. dir.; Frank Houghton, sec.-treas.; G./Capt. D. S. Patterson, Montreal; 


A B B 
AUTO FABRIC PRODUCTS CO. ...... 1954 "77,420 19,670 426,811 "70,279 td2.81 %d0.85 0.30 0.10 "87,779 171,076 172,242 165,755 J. F. Ware, 
19 18,432 7,505 47,149 $1.89 $0.82 0.45 nil 35,899 240,546 186,052 149,305 L. F. Walker, Chatham, Ont. 


53 
tBefore participation; maximum available for year under partic. clause on Class A, 60c; no earnings available under partic. clause on class B. aLoss ore deficit. 4Credit. 


1954 cocceces eoeccsee eovcces "64,580 d11.74 d1.57 nil nil 64,580 $19,967 175,843 63,007 R. W. Robertson, pres.; V. P. Cronyn, vice-pres.; J. B. Hay, C. E. Isard, W. H. McPhillips; London, 


R. M. BALLANTYNE CO. ......+-000+% ‘ ooes , ; ‘ 
5 ereccces eccccece 24,259 d4.41 d0.76 nil nil 824,259 48,293 175,843 63,007 Ont.; W. B. Norton, Sarnia, Ont.; L. M. Savage, Galt, Ont.; E. D. Smith, T. A. Browne, J. 
Sec.-Treas.—G. H. Reed. 


eLoss or deficit. éExcess of current liabilities over current assets. 
eee —————— a oe eT ee SUEUR 
BATES & INNES, LTD. ......+.++e++++ 1954 ° 21,810 15,284 .795 ' °0. °d0.35 *1.00 nil #10,519 464,032 50, 668,253 C. W. Bates, pres.; R. W. Bates & RB4A2:2 ; ll 3d. 
1953 34.278 17,716 3,400 °d0.07 +1.00 0.50 17.088 469,543 5, 652.969 ER. ters Caimten oe errsedhcantinas aadh ck onalieae rote) 


?Class A. *Before participation; after partic. no earnings available in either year sLoss or deficit - ; 
iatiaiheataaee peninindlinpenseen ——~e ae Saliguanlicitinenaniistivas Fees ieigisinlaedelas tte lieas 
0.65 ®@) 296 3,201 460, 3,412,817 W. P. MacDougall, chm, & pres.; R. C. Vaughan, vice-pres.; LD. B. Ramsey, vino-oote ee H. H, 


BELDING-CORTICELLA ........+....++ 71954 pooneese 253,717 231,530 ss 35 0.48 0.7 6 1,296 1,74 0 
*1953 sie dlink, 357,709 291,162 30,553 118,641 J 0.77 0.70 5,605 1,634,352 , t 3,283,805 Bland, vice-pres. sales; D. F. Pollock, sec.-treas.; O. B. Thornton, A. S. Bruneau, J, . Johnson, 
C. E. Gravel; Montreal. Compt.—R. H. Alston. 


*Year ended Nov. 30. eLoss or deficit. 


1.00 0.40 17,510 617,950 340 545,547 W. F. Franke, pres., Guelph; A. G. A. Spence, vice-pres., Toronto; Norman McMillan, gen. mgr.; 


BILTMORE HATS ...ccccccecccccccesee “1954 . 119,240 36,801 7,500 3,5 #1. +0. 
*1953 134,589 28,955 10,500 59, ‘LE 70.! 1.00 0.40 3,801 309,628 356 640,946 R. P. Ramsey, sec.-treas.; Guelph; D. G. Guest, Toronto. 
‘ 


*Year ended Oct. 31. ?Before partic.; earnings not sufficient to provide for partic. in 1953 and 1954 
ee ee ee - . 2 alien LL LLLLLLLLLBBLBLPLLL LLL LLL LLL i le 


A i 
3.93 , 1.00 175.526 259, 680,438 1,281,704 W. M. Messecar, pres.: A. M. Jarnes, vic E. EB. Smith, sec.-t Da $ 
1.65 . 38,824 ,852, 783,734 1,182,548 Brantford, Ont.; B. B. Osler, H. R. Tudhope, Toronto, ry wean. J. A. Tain, W. B. Basten 


BRANTFORD OCORDAGE .....-ceseee 11954 mes ne oo 568,860 115,334 218,000 235,526 
71953 eeceeces 327,941 133,117 96,000 98,824 

Year ended Oct. 31. 
eS ae ee ee LLL LLL LLL LLL LLL LL CC LL CL ttt 


A B 
a 6 | +450,000 565,075 593,965 428 890 td0.23 td0.72 423,890 1,950,330 3,791,500 6,051,526 G. L. Bruck, pres.; R. J. Bruck, exec. vice-pres.: Monti : L. S. Lee, vice- 
ye #1953 +600,000 169,609 611.213 $171,010 4270594 %d2.16 td$1.68 ¢ 5 4495594 2,022,537 4,002,526 5,439,862 H. Stern, sec.-treas.; Morton Darling. R. B. Perrault, L. N. Buzzell, HG. Birks NA Timmniase Jee 
*Year ended Oct. 31. ?Term bank loan. tBefore participation; none earned on either stock after participation. Montreal; Hon. Gaspard Fauteux, Westmount, Que.; Nathan Berkman, New York. Vice-pres. i/e 
aLoss or deficit. Class A dividends in arrears $2.10 per share as at June 16, 1955. merch.—H. M, Adelstein; Vice-pres, i/c sales—D. Abelson, 
BUTTERFLY HOSIERY ......-.eeeee0+ T1954 ° 17,640 93, 131 ™*110,591 4373.61 d1.05 7.00 id @144.997 602,048 444.417 1,029,848 Chas. Clipinen: én. New York; Russell Weaver, s. & 7 D vill ; 
+1953 255,290 103,139 “89.146 301.17 0.81 7.00 3% 49.351 650,403 488,065 951,694 Beacham, ist vice-prés., aston, Pa W. V. Bolten, a0 vieo-pees ht cont Mt he Melts toot 
amuiton, nt. P 


*Year ended Jan. 1, 1955; Jan. 2, 1954. *Including profit on disposal of assets at $180 in 1954 and $5. 164 in 1953. eLoss or deficit. 








CALDWELL EANEN BETEAS .ncccccccce 1984 105,485 S 264 24,200 36,021 +2.40 1d0.16 +1.50 0.80 *33,479 1,842,819 495,557 757,147 H. H, Caldwell, pres. & chief exec. off., Prescott, Ont.: J. A. And 
1953 149,578 201 48.000 49,377 +3.29 10.17 71.50 0.80 *25,123 933.901 535.609 719,424 Ellis, sec.-treas.; Iroquois, Ont.; S. G. Dixon, Montreai: W. P. Scott, Toronto. Ses 
*First pref. only; 2nd pref. earned $0.54 in 1954; $1.08 in 1953 before participation and oat 80c in 1954 and 1953 tBefore partic.; no earnings avail. under participating clause on 2nd pref & com. in 1954 or 1953. *Deficit. 
SS snattjeansitioheienenns emma av ‘ " 





CANADIAN CELANESE .........+.... 1954 6,505,000 5,171,625 2,158,770 1,300,000 1,474,571 $2.95 : t 0.75 *256,656 14,975,650 20,458,927 19,431,392 G. H. Whigham, chm., London, Eng.; Dr. Camille Dreyf New Y 
1953 7,100,000 7,797,167 2,158,371 2,525,000 2,863,017 2.10 "544,419 14,167,758 22,111,898 — 17,413,026 vice-pres., Montreal; C. Hargreaves, vice-pres., Drummondville, P.Q.; P. A. “Thomson, Joseph Simard, 
W. A. Arbuckle, E. Spafford, Montreal; Rt. Hon. Arthur Meighen, Toronto; A. Schwartz, New York. 


1$1.75 and $1.00 series. Paid $1.75 and $1.00 each year. *Deficit. N 
Vice-pres.—W. Ashworth. Sec. & treas,—A. G. Allan. 
LPL LLL LLL LLL CS 


CANADIAN CONVERTERS ,.......... 1954 325,000 73,200 38,073 cece °0. y : 218, 858,365 7 
*1953 325,000 §51,199 24,112 : 036,43 34 2 3.98 5,4: 256, 869,331 7 


*Eight months ending Dec. 31, 1953. sLoss or deficit Before participation, no earnings avail able for participation. 
: : - aioeng ee ee = . 
DBL B LLL LLL, 


30,358 D. S. Dubin, pres.; L, Finkelstein, vice-pres.; Wm. A. Hutcheson, sec.-treas.; S. Finkelstein, E. B, 
22,759 Danson, R. Levine, B, B, Tishler; Montreal. Gen. mgr.—Max Finkelstein. 


d11.05 : 1] 338,955 8,167,395 7,033, 012 12,806,702 L. C. Bonnycastle, pres., Toronto; A. S. Bruneau, vice-pres.; J. A. Eccles, A. C. Salter; Montreal; 


CANADIAN - COTTONS eccccccssccccccs 1955 4,500,000 ®1 162,705 ‘ =] 338,955 d8.40 0: bia eau 
*1954 5,000,000 ®2 329.356 5,606 d15.84 *d19.61 6 0.35 3®2,669,788 9,097,008 7,313,796 18,837,645 C. P. Fell, H. R. Jackman, J. G. Glassco, F. L. DeGuerre, B. H. Rieger; Toronto. Vice-pres. i/c sales— 

*Year ended Mar. 31. eLoss or deficit *Before transfer of reserves created in prior years; after transfer earnings were $5.00 on preferred and $4.37 on common. {Before transfer from reserves. omens Keefe, Vice-pres. i/c finance & sec.-treas.—D, R. Gormley. Vice-pres. i/c production—J. D, 
addon. 


spe eeneesenpessshseoenenseneseesnseespniseiennsinsamanstsns 
A B A. A. Munster, pres, & treas., Sherbrooke, P. G. G. Cool 
CANADIAN SILK PRODUCTS ........ *1954 (850, +306,723 seis 5: 118,010 ‘ 1.00 nil 18,010 465,679 3,500,008 _ 1,133,357 Thompson, vice-pres., St. Laufent, P.Q F: A. Field, St, Lambert, BQ. H.C. Sherwood t G@: Mt 
*1953 30, 7292,083 ercccece 2,08: 94,746 9 3.2 ‘ nil 417,754 412,333 3,620,702 809,132 Marrotte. ; 
*Year ended June 30. +After depreciation. aDeficit. 

ocean aseciineaaae itinmnitaciisinin pase ariltethiteciagpeihieaglulata seins 

CELTIC KNITTING ,..ccccccsessessees 1954 . 99,510 31,432 22,810 18,268 259,747 3,7: 433,012 E. D. Gordon, pres. & treas.; A, C. Howatson, vice-pres, & . dir; K. A, Wils . 
: 1953 : 97,880 33,490 16,015 21.376 234,055 33,308 401,580 Gordon, W. K. Nelles; Montreal. ee 2 a a ee 
int tisapapiapeeeteciineineao 5 sophie sonchesp snbipenimuttnennttiiiticopasiaiicattina scatter 





CIRCLE BAR KNITTING ....c.sce0--+ 71954 . ®83 321 48,751 x 32,072 5 25 ®138,671 502,830 610,430 893,078 M. A. Bennett, pres, & gen, mgr.;. S. C. Mitchell, vice-pres.; Angus MacKay, mgr. hosiery dept.; 
*1953 =16.064 38,277 54. d2.06 d3.06 ®80,739 708,308 539,398 846,860 Brock Dotzenroth, sec.-treas.; W. J. Mitchell, Mrs, Wm. Mitchell, Kincardine, Ont. 

“Year ended June *. ae eLoss on deficit. 4Class A dividends in arrears $1.75 per sh. at Apr. 15, 55 
how i E =] es ‘temas ee ee ee eR See eee ee eee ce nnn nn eee ee eee 


CONSOLIDATED TEXTILE MILLS ... 1954 143,500 148,591 112,74 411 27,365 5.70 0.10 1.00 nil 22,147 1,019,299 1,183,139 997,095 Morris Bornstein, pres.; R. Bornstein, vice-pres.; H. A. Bornst s. 
1953 200.500 333.394 192.775 32.77 68,749 13.18 0.28 100 0.80 — 8108,320 976,630 1,274,943 1,057,882 Hewthen, G. & A. MsCam, Jeugh Magee: Meee eS em, ee es 

eDeficit. 
» _ a LLLP LLL LLL 


——__—_— 


COSMOS IMPERIAL MILLS .....+++++ 1954 200,000 801,416 233 446 280,000 297,970 wae 0.74 rT 0.70 17,970 2,738,517 1,455,950 3,046,311 A. V. Young, pres.; J. V. Young, vice-pres. & man. dir.; W. T. Mayo, W. H. Young, Hamilton, Ont.; 
1953 250,000 888,867 264,666 315,000 309,201 Rey 0.77 wake 0.70 29,201 2,584,498 1,6 46,395 2,831,847 U. G. Dawson, Yarmouth, N.S.; H. R, Tudhope, C, S, Frost, Toronto. Sec.-treas.—J. T. Scarlett. 
DOMINION CORSET ....cccccccsccevee “1955 14,492,000 3,684,325 70,600 109,915 130,149 ieee 95 seve 0.20 20,149 2,745,381 477,610 843,086 Lt.-Col. L. J. A. Amyot, pres.; C. A. Cannon, vice-pres.; Quebec, P.Q.; Pierre Amyot, Sillery, P.Q.3 
1953 700.000 676.418 78.575 267 288 298.760 ce 2.17 Sey 0.80 188.760 2.733.188 507.298 782,411 R. O. Johnson, Montreal; A. E. Beauvais, Quebec, P.Q. Sec.-treas. —Maurice Godbout. 
816. 250 658.734 1,605,414 Thomas Camelford, pres.; J. G. Camelford, vice-pres.; W. W. Camelford, sec.; J. A. Camelford, treas.; 


DOMINION FABRICS ....cccccsecesese 1954 ececece 255,807 89,284 77,500 89,023 ; f f +1.50 0.50 24,02: 08,7¢ T 
1953 286,132 94.160 91.500 100.472 +°5.05 °1. +150 0.80 14,473 689.256 1,516,130 Mary Camelford; Dunnville, Ont.; Dorothy F, Kelly, Hamilton, Ont.; D. R. A. Walker, Toronto, 


Second pref. “Before participation; no earnings available under participation in either year. 


7.00 0.30 ™416,436 31,226,586 12,264,087 38,062,228 G. B. Gordon, pres.; F. R. Daniels, vice-pres. & man. dir.; E. F. King, vicée-pres. sales; R. D. 


DOMINION TEXTILE ........0.e0e0000 71955 14,492,000 3,684,325 2,561,840 43,388 496,718 25.60 0.14 31,226, 
*1954 14,595,000 2,650,370 2,110,956 anane 48,514 d250 40.07 7.00 0.50 1,471,543 28,708,263 14,380,968 36,888,933 Arciiveld. sec.; Hugh Crombie, Hon. C. A. Dunning, Ross Clathem, Montreal, Viee-pres, Sma 
4 ° 2DS ler. ce-pres. a eo . . &Vversiie eas.—A, . isnar 


*Year ended Mar. 31. Deficit or loss. 


_ ~ — ~ - ~- - ——— 
; G, T. Klager, pres. & man. dir.; C. H. Barrett, vice-pres,.i/c mfg.; S. W. 


DOMINION WOOLLENS & WORSTEDS 1954 1,299,300 #292 618 chi #361,166 — d2.2: ce nil ®361,166 4395,143 2,160, 769, Henry Barrett, chm 
1953 1,299,300 199,162 . 61,530 ese d evce nil 61,530 429,251 2.15 } P 76 Haufschild, sec.-treas.; S. G. Bennett, Dr. T, H. Hogg, L. N. Watt, Toronto, 
sLoss or deficit. aExcess of current liabilities over current assets. 
FIBRE PRODUCTS OF CANADA ,.... *1954 "1.064 34,386 ane ni 837,450 *d6.32 d0.70 70.50 nil ™40,413 $90,514 657,158 301,160 S. J. Zacks, pres., Montreal; P. G. Harris, wice-pres.; F. A. Horn, vice-pres. 4 gen. mgr.; 8. D, 
*1953 : 10.401 688 9 586 ™11.506 7¥d1.94 d0.31 70.50 nil =14.469 $2,547 435.791 286,123 Band, sec.; Windsor, Ont.; L. M. St. B. Collins, treas.; H. S. Rosenberg; Toronto; H. A. iedman; 
*Year ended June 30. aCredit. sLoss or deficit. ’Excess of current liabilities over current’ assets 5% pref. only; new 3% 2nd pref. earned d$0.20 per sh, in 1954 and 4$0.07 in 1953; paid no divds. Montreal; Wolf Goldstein, Windsor. 


Rese, ELASTIC AND TEXTILES, 1953 480,000 103,329 8 5 8470 0.02 , : #2,450 615,505 697,897 981,826 P. H. Boivin, pres., Granby, Que.; Paul Panneton, vice-pres., Montreal; A. C. Smith, sec.-treas.; 
1952 520,000 200,624 3,325 52 46,861 : 2! 86 749,748 580,545 unstated Grashy, Qua; 6.'A: Hens, ©. Page, 3. 2. Degen; Mentvens. 


eee eee eee ee neeeeeeeeeeteetenee 


Oe fic it. 


1953 3,850 "90.379 26,2% paeande "116,616 2: 3.63 i "116,616 4.169 376.841 152,541 L. A. Dunbar, pres., Preston, Ont.; C, M. Dare, vice-pres. & treas., Kitchener, Ont.; C, J. Weichel, 
GREAT WEST FELT ....ccccccesseveve 1952 10,850 =28,603 26,658 ahgwaae 855,268 2.2! 37% ™64,465 43 401,286 143,665 gen. mgr.; D. 8. Erb, sec.; Elmira, Ont.; BR. B. Law, Welland, Ont; J. K. Sims, Kitchener, Ont. 
sLoss or deficit. 
equeemnneentmenencnmnennant ee — ———EE menses i asiieatiiaamansiiaailiidiamamati siuienaniii Seis testes 
98 e >, 9 n¢ on 2,064,088 4,522,295 A. Young, pres.; J. V. Young, vice-pres. & man. dir., Hamilton; Dunlop Stewart, vice-pres. & sales 


HAMILTON COTTON .....cececeseeeee *1954 650,000 255,117 383,438 105,800 ®49.830 d8.98 97 f Bt 9,70: ,028,47: 
- *1953 735,000 883,259 389,969 236,000 227,417 39.72 ; 5 2,154.26 2,194,470 4,145,804 mer.  seaeenes Se = — Mae pe <. M. Young, D. M, Young, Hamilton; H. R. Tudhope, H. B, 
s rart, . Sec.- —E, . Howe. 


"Year ended Dec, 26, 1954, Dec. 27, 1953. eLoss or deficit. 
HARDING CARPETS cccccccccccccccss *1954 1,320,000 628,614 197,822 178,000 195,192 ——e ae 8 8.429 3.592.003 1,436,020 2 935.250 C. M. Harding, pres.; C. V. Banks, vice-pres.; C. G. Cockshutt, Brantford; R. R. Corson, E. R, Deeks, 
*1953 1,440,000 1,102,875 180,804 4313 785 548,561 er 23 . 0.60 409,839 3,621,304 1,506,483 2,763,778 J. McLaughlin, A. L. A. Richardson, M, C. G. Meighen, Toronto. Sec.-treas.—A, R. Wynn, 


*Year ended Oct. 31. ¢After deducting $111,215 income tax recoverable due to losses sustained in 1952; not included in net profit in company’s r rt : 





247,673 M. A. Honeywell, pre D. K. MacTavish, exec. vice-pres.; H. E, Palmer, vice-pres.; C. L. Wiedrich, 


HOLDEN MANUFACTURING ,....+.++ 1954 evcoeces "164,460 1,567 es @166,027 7d5.51 *d3.67 0.45 nil ®)79,588 5, 571,51! ) 
1953 95,361 25.496 27.9 24 41,941 +1.39 *0.48 0.60 0.20 13,815 813 f 76s 308,407 man, dir.; J. R. Woods, R. V. Rochefort, G. F. Henderson. Sec.-treas.—J. H. Cloutier. 


*Before participation; after participation A earned $0 71. in "1953 and B earned $0.41 in 188s. No earnings available for participat ion in 1954 sLoss or deficit. 


15.252 22 590 +2.98 d0.05 +1.50 nil 9.7 297, 59 367 179,541 G. O. Hubbard, chr England; H. N. Haller, pres. & treas.; F. J. Knight, vice-pres. & sec.; A. D. 


HUBBARD FELT .....cvccccssseceseeee “1954 73,598 29,826 5,252 28,52 
*1953 48.417 15,626 10,440 22,35 +1.78 d0.25 1.50 nil 36 340,211 104,22 6 149.715 Finnie, S. M. C. Beck; Montreal; S. A. Pakes, Toronto 


*Year ended Nov. 3. +Cl. B earned $1.30 in 1954; $0.48 in 195; tCl. A only; Cl B in both years 


JANTZEN OF CANADA  occsccecscceees “1954 136,194 21,513 50,785 63,896 5 coon ng 0.35 2,896 318,906 287,392 280,737 J. R. Bayne, pres. & man. dir.; M. M. Grossman, J. H. Forester, G. E. Winter, Vancouver; R. M. 
#1953 187.107 19617 83.29] 84.199 hea 0.25 39.16 298.320 268.791 261,727 McCreight, Portland, Ore. Sec.-treas.—G. W. McDonald. 


"Year ended July 31. 


LONDON HOSIERY MILLS .....cee0+- *1954 28,130 24,331 1,200 598 2 6 nil "24 401 444,913 129,355 388,510 *L. A. Dunbar, chm., Preston, Ont.; J. A. McKeeman, pres. & gen. mgr., London, Ont.; J. C. Currie, 
aon . ¥ *1953 52,342 2s 2,2 88 2 8 nil 817,113 458,569 137,42 365,329 vice-pres,, Toronto; A. S. Foreman, sec.-treas., London, Ont.; C. M. Dare, Kitchener, Ont. 
*Year ended Mar. 31. Deficit. ; 


MERCURY-CHIPMAN KNIT ,......... 1954 725,000 8358018 3 ®399,145 é nil 8399145 449,800 2,215,141 ,651,292 M. B. Holton, chm. of bd.; G. C. Beamish, pres.; W. V. Holton, C. L. Gundy, R. W. S,. Johnston 
41953 800,000 8328,907 114,615 8479,272 ‘ 6S nil §479,272 418,117 1,554,837 } 506 Sec. & gen. mgr.—H. J. Kennedy. Treas.—R. A. Nelson ‘ 
sLoss or deficit. tAccounts of Mercury Mills Ltd. 





®406,171 d94.79 3.13 375 nil ®420,634 1,445,694 2,514,134 971,103 Rt. Hon. Lord Barnby, chm., London, Eng.; K. L. Markon, pres,; G. F. Leaver, vice-pres. & treas.3 


MONARCH KNITTING oosccsetecccsees 1954 1,670,000 832,409 ; ck ghia 17 94.78 3.1: 37! 
1953 1,760,000 8288 ,808 8288 808 d67.40 2.26 5 0.25 #342116 1,856,594 2,475,334 ,075, A. S. Russell, gen. mgr.; D. A. McIntosh, sec.; F. C. Deacon, G. E. Hanks, C. F. W. Burns, W. G. 
Malcolm, A. S. Russell, G. F. Pearson, Toronto 


sDeficit or loss. 
SS Pe ee ee SS ee O  -™ - _ — a 
5 A 
NATIONAL HOSIERY MILLS ........ 1954 AT: 185,84: 86,823 105,809 6.81 
1953 5,25 77,665 249,236 278,352 15.97 0.78 
eLoss or deficit. 
: ; 23, oo 1,337,636 800,480 ’ ; ¥F. R. Daniels, pres.; J. V. R. Porteous, vice-pres.; A. F. Anderson, treas.; J. M. McGillis, G. Blair 


PATON MANUFACTURING .......... *1955 672,000 , 306,287 138,841 48,600 98,249 4.57 2 
*1954 0, 857,219 144,501 7119,345 ®103,245 d4.00 d2.79 0.80 8179,7 1,246,657 809,297 922, Gordon, A. D. McCall, H. Roy Crabtree; Montreal. Sec.—Robert Neill. 


*Year ended Apr. 30. eLoss or deficit *Credit. 
nS eS ae enema spomnaticiaion si ee . Belt Bl —— ors, 
355,807 1,648,969 342,802 W. Grier, pres.; B. K. Gunn, vice-pres & gen. mgr.; Montreal; L. P. Robertson, sec.-treas., Paris, 
974,818 2,030,210 5,917,075 ; G. B. Gordon, Hon. G. B. Foster, Montreal; C. B. Robinson, Paris, Ont. 


B 
0.29 2 5 ®101,850 799,271 1,541,534 470,65 E. B. Eastburn, pres, & treas.: Walter Hardie, sec; H. P. Frid, J. G. Langs, A. I. Pannabecker, 
36.074 800.914 1,603,821 292 3: Hamilton, Ont; J. B. Ridley, Toronto; G. M. Williams, Middletown, Conn 


— ————.—— ———_ —_—. ee 








PENMANS  sicccccccccccccccocccesconese 1954 1,144,500 1,064,597 450,000 364,000 290,750 27.05 3 ) 3.00 2 696 6. 
1953 1,189,500 957,213 450,000 264,000 183,324 16.96 8: ; 3.00 875,730 5, 


aDeficit 


892 787 115,965 399,093 959 634 K. D. Bailey, pres. & gen. mgr., Galt, Ont.; R. J. Baker, treas.. Toronto; R. B. Law, Welland, Ont; 


RIVERSIDE SILK MILLS ............. 1954 cbidebin #93,787 és ue 9: 3.1: 17.6! " 
1953 ® 168.993 "72 269 625,73 215,53 71k 3.78 Li @245,527 186,184 406,244 997 563 D. M. Deacon, J. S. Deacon, Toronto. Sec.—H. P. Wright 


*Before participation; no earnings available for partic. in” either year eLoss or deficit redit 


ROBINSON COTTON MILLS . ecoe 91054 450,000 109.888 : . eens ™19.966 d0.09 d0.36 #19 966 . 8 a wa William Robinson, chm.; W. W. Robinson, pres. & man. dir.; W. H. Robinson, exec. vice-pres.; ws. 
*1953 525,000 216, 9,1: 7,012 9,946 0.04 d0.19 9 946 288, 174, 269 32 McCreight, sec.-treas.; R. A. Stewart, gen. sales mgr., Toronto; Fred Slater, Montreal mgr. 


*Year ended Dec. 18 sLoss or deficit. 
SCYTHES & CO. ....ccccosss 9S . 53,12 31,8 46,500 74,650 3.72 22 2 d 10,762 1,139,757 428, 707 613,835 J. A. Scythes, pres. & man. dir.; H. A. Stephens, vice-pres. & sec.; J. B. Scythes, vice-pres.; C. B, 
“ 48. 26.57 73,000 78,909 7 2: =4 979 1,133,642 35 528 594,288 Abbs, Wm. Zimmerman, G. R. Donovan; Toronto; R. L. Scythes, Montreal. Treas.—F, Wilkinson. 


"Year ended Nov. 30. Deficit. 


a — — — = —_—_—_——» 


SHEER SILK HOSIERY ......cscceccee 195 ¢ 58,00 1,342 26, : 9.47 : 7,633 71,544 558,489 442,352 Dallas Grant, pres., Lennoxville, P.Q.; L. A. Gaudreau, vice-pres.; Sherbrooke, P.Q.; L. F. Codere, 
37 278 6.309 363 7 5.23 5 } ®2 049 38,435 592.491 384,348 sec.-treas.; J. E, M. Genest, Philibert Lagueux, A. W. Sykes. Gen. mgr.—A. L. Stringer. 


eLoss or deficit. 
SILENIT LIMITED ....cccccccccessccee 1954 475,000 252,218 130,312 60,000 "92.449 J j 8388 2,185,287 1,136,058 2,233,193 M. H. Epstein, pres.; H. B. Epstein, vice-pres.; E. J. Leranbaum, treas.; H. T. Burgess, sec.; Gordon 
: ‘ 7 7,116 2.2 Seats 1,194,875 2,157,608 McMillan, Max Rogers, Toronto; C. W. Dumas, Montreal; J. A. Pinatel, Joliette, P.Q. 


1953 500,000 365 437 200,865 36,000 *190,559 
in 1953 sDeficit 


“Including $11,179 profit on asset sale and $43,319 dividends from subs. in 1954; $19,511 and $68,688, re specti vely 


B f 

STANFIELD’'S LTD. ‘ 5 5 ae pine 98.658 ] 0.63 2.6: 2.449.643 304.15! . F. T. Stanfield, pres.: Stanfield, vice-pres.; H. F. Bethel, sec.; E. B. McDaniel; Truro, N.S.; 
. ° cocncce coece ee * 150,363 251 1.14 5 4.363 2,404,611 22,355 38,48 F. M. Blois. Treas i. Fraser 

a = nerenntetensmcsameetintintla illic Nill saci ctitlasealil ile 

+0.10 ‘pai 0.60 ®60,184 2,384,447 245, 2,382,992 David Dunkelman, chm.: Benjamin Dunkelman, pres., treas, & gen. mgr.; H. R. Kane, asst. gen, 

; Ernest Dynkelman, R. A. Daly, D. A. McIntosh, M, A. Maher, 


0.60 82,140 2,433,468 358, 2,185,369 mgr.; F. H. Cook, sec. & compt.; E man 
M. M. Miller, C. H. Stabler, Toronto; Morton H. Wilner, Washington, D.C. 


*After depreciation (unstated). 


Bee Se SAD occccccccccceesdes «. °1954 300,000 283,107 225,116 3,500 1,81 eee 
*1953 370,000 621,223 267,137 157,000 *154,140 cece 71.28 nil 
*52 weeks ended Jan. 1, 1955, Jan. 2, 1954, tCo’s. report shows net profit of $17,718 in 1955 and $181,985 in 1954 including profit on disposal of fixed assets. On this basis earnings were 15¢ and 
$1.52 per share, respectively. eDeficit. 
TOOKE BROS, cccccccccccccccsccccccee 1956 600,000 27,377 42,647 +17,000 : i d0.60 nil nil ®28,270 768,033 558,855 535,067 H. H. Woodward, pres. & man. dir.; G. A. Blundell, G. H. Imrie; J. T. Stevens, Montreal; Wm, 
1953 600,000 147. ‘808 47,384 29,000 40.48 nil ’ ®181,948 767,622 589,439 492,420 Zimmerman. Sec.-treas.—J. R. Moore 


eLoss or deficit. 4Before reorganization of Dec. 16, 1953. *Stk. dividend of 6% pref. sh., 1 new common sh and 1 3 debenture, for each old common sh. held. *Credit. 
7 - ‘ seesentiipnsnenstipnenaieenginasmnnansteiciontian da taenibiitiieeapeneiniamsiieniee sl SSeS 


WABASSO COTTON .,.......-+«- . *1955 1,000,000 1,091,502 701,760 164,692 4183,215 0.52 ; 0.60 +26,.494 830, 840 13,908,070 W. J. Whitehead*, pres., Three Rivers, P.Q.; N. J. Dawes*, vice-pres.; W. Taylor-Bailey*; W. F. 
"1954 1,200,000 1,282,352 735,473 267.000 4225.727 p 0.65 0.85 Macklaier, Montreal; Hon. P. H. Bouffatd, Quebec, P.Q@.; O. B. Thornton, Westmount, P.Q.; Hugh 


771,361 2, 5 i , 
. . 701 13,208,219 Mackay, Rothesay, N.B. Sec.-treas.—H. W. Capel. "Member exec. committee. 


*Year ended Apr. 30, 1955; May 1, 195 tDeficit. aIncluding profit on sale of investments of $5,880 in 1955; $5 525 in 1954. 
WESLEY MASON MILLS .....:....... 1954 545,500 8577882 *4,692 86 09.367 d89.57 d12.94 : ®609 367 61: 089, 903,171 N. M. Davis, chm., York Mills, Ont.; A. W. Mason, pres. & gen. mer.. Montreal: G. E. Hall. vice-pres., 
5,500 8374, ®402 6: d59 5 | "421.38 206 Toronto; N. E. Drysdale, sec.-treas.; Montreal; A. artin, asst. sec oronto; M. D. Davis, H. G. 
545, 374,834 402.681 59.19 d8.80 a4 ; 421,389 , . 1,194 Stapells, York Mills, Ont.; T. D. Miller, N. S. Robertson, F. O. Evans, R. W. Paterson, Toronto. 


eLoss or deficit. tOn automobiles only. tExcess of curr. liabs. over curr. assets. Note: Pref. divds. in arrears $8.25 per sh. as at Dec. 31, 1 


+ 166.262 Harold Crabiree*, chm. & pres.: H. Roy Crabtree*, vice-pres. & gen. mgr.: R. R. Moffit*, vice-pres. & 


WOODS MANUFACTURING .......... a 1,300,000 496,897 241,135 ein $196,262 3.2 2 0.50 ; 279, 124,07: = aaa aee t F. R. Daniels, R. M. S H. J. H Hon. F. P. B H. P. Thornhill; Montreal 
+ 9 227 597 I 5 reas.; aniels, } Stott umphrey* on. F . Brais, orn : lontreal ; 
1953 1,400,000 846,629 454,186 9,000 $319,693 5.33 3. 0.50 289,693 3,302,537 67: 215, ‘Aaheee dcehanen Titemeeaeton, NB: AL Penhale, Thetford Mines, P'Q; C. S. Cox*. Sec. & asst 


*Stk, dividend of one cl. B 4% noncum. red. pf. $1 par for each sh. held ac report shows net fit of $267,903 1954 d $365,396 in 1953 includ fit le of f ts f st t 
On this basis, earnings would have been $4.47 in 1954, $6.09 in 1953 on class A; $3.1 on i954, 4.45 in 1953 on. om mon. — - . Sa ee oe treas.—A. J. Fyfe “Member exec. comm 
WOOL COMBING CORP. OF CAN. .... 1954 ecccccae 49.050 59,143 *516 ®9 577 ae d0.19 — nil 89.577 82,790 Rt. Hon. Lord Barnby, pres., London, Eng.; Leslie Biggin, K. L. Markon, vice-pres’s; D. A. McIntosh, 
1953 ee 47,290 60.105 *3 000 ®9 815 0.20 nil ®9 815 40,534 sec.; G. F. Leaver, treas.; C. F. W. Burns; Toronto; H. N. Hunter 
> 7 y ecee eeee ° f y 


A B A B 
WORK ENTTTING MILLS ....cesccceee 1954 000 t 111, . D. Woods, J. R. Woods, vice- ke ; HL. H. Lawson, Ralph Presgrave, vice- 
2,350, §405 895 "492 884 . . nil nil ™492 884 1 ereeee s, Sec a nee | - e¢ ie. ae aris -s — Ss rer} 


1953 2,450,000 13,055 tT ®77,185 ‘ . i ®77,185 538,77 ’ ; 
aloes or deficit. {No depreciation provided, at norma) rates would have been $325,000 in 1958 and $331,000 in 1954. _ , . , e " , 
cornea chien ann peng ctennenseemeeemneenetitapeapatinetne eaten te taaitiaiaiaesianeeneenatanase dnGhertanatempenteinatinianin racemic 





,. mms | Basiness Is ‘So-So’ 


from 


MAIL 
AT NO 
EXTRA 
cost. 


Twin Seam Envelopes 


Get two printing surfaces — no 
back cross-seam . . . imagine the 
variety of design, eye-catching 
colour layouts now possible 
through such a simplified en- 
velopel Available in line or al- 
ligator embossed finish. In the 
U. S. A. they resulted in 30-40% 
increase in returns over ordinary 
envelopes. Yel they cost no more! 
Write for samples! 


Dominion Envelope also manutac- 
ture all regular types of envelopes. 


DOMINION 
ENVELOPE 
COMPANY 
LIMITED 


TORONTO MONTREAL 
WINNIPEG 


DOMINION 
ENVELOPE 


The stakes surveyors use to 
mark land boundaries have a 
way of disappearing—and that 
can mean a whole survey has to 
be done over again. But now 
there's a new all-aluminum stake 
that is tough for time and 
weather and playful animals to 
handle. It won't rust, rot or 
weaken. And two barbs open 
out at right angles, underground, 
to prevent its being rooted out 
by even the most muscular bear. 
It’s a Canadian invention, made 
of Canadian aluminum, by a 
Canadian company, to meet a 
typically Canadian problem.4 


ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 


+. 


s = oo =e 
3 

ALL NEW For’5 
Come in today for a free dem- 
onstration of Mitchell’s new 
Super High Capacity : 
that has 70% more condenser 
surface, 20% greater air move- 
ment and 29% larger evapora- 
tor to deliver 354,708 cooling 
units* per hour—an all new high 
in cooling power. Let us show 
you Mitchell’s exclusive Air 
Flow Modulation feature that 
cools a room in less than 5 min- 
utes...the 20 Direction-Aire 
Control for draft-free cooling 
wherever you want it...and rev- 
olutionary new Mount 
Installation. Mitchell fits flat 
with the wall, drapes draw with- 
out a buige. 


999" 
Prices as low as 


Write for FREE Cooling Survey to: 
Mitchell Manufacturing 
Company Limited 
19 Waterman Ave., 
Toronto 16, Ont. 
Also Manufacturers of 


Lighting Products 
Electric Products 


$$22\real. Such old-line houses as! 


In Needle 


By MICHAEL M. GUTWILLIG 

With Canada’s clothing manu- 
facturing industry—it comprises 
about 3,500 establishments em- 
ploying 120,000 Canadians who 

annually earn $250 millions and 
produce $900 millions worth of 
apparel—business is its tradition- 
ally noncommittal “so-so.” 

That seems to be the general 
opinion at the hub of Canada’s 
“needle trade”’—the corner of 
Bleury and St. Catherine Streets 
in Montreal. You can hear similar 
comments on the elevator in the 
Mayor Building, on any of the 
six chairs in Donin’s Barber Shop 
in the Wilder Building, or over 
an ulcer-assuaging plate of boil- 
ed beef at Balkan’s or Rosen- 
berg’s. 

What the garment industry 
most needs, its spokesmen (and 
they are legion) contend, is: 

—A revision of Canada’s 
tariff policy which the industry 
partially blames for the high 
incidence of mortality among its 
member manufacturers. 

—A strong promotional voice, 
to shout the praises both at 
home and abroad of Canadian- 
conceived apparel. 

—More introspection with a 
view to housecleaning of ruin- 
ous price-cutting practices, 
greater emphasis on production 
flexibility, mechanization, and 
specialization. 


The last-named challenge is 
being taken up in vigorous fash- 
ion. 

The present fiercely competi- 
tive picture—particularly in the 
ladies’ wear segment of the in- 
dustry—is effectively weeding out 
the less responsible, Don Quixotic 
operator. Despite numerous fail- 
ures at both manufacturer and 
retailer levels, one important 
trade association thinks today’s 
situation “is no more serious than 
that of 15 years ago.” 

Many dressmakers are today 
learning to smooth out seasonal 
production dips by switching over 
to the production of separates 
(skirts and blouses), The upsurge 
in separates interest is mirrored 
in these Canadian production sta- 
tistics: Between 1945 and 1954, 
output of skirts jumped from 
1,065,600 to 3,433,600; blouses 
more than doubled, climbing 
from 4,281,600 to 8,877,700; during 
that same period, dress produc- 
tion actually dropped from 11,- 
251,200 to 8,016,400. 

Another significant trend finds 
the “contractor” assuming an in- 
creasingly prominent role, In the 
past, only that portion of produc- 
tion in excess of a manufacturer’s 
capacity was turned over to the 
contractor, But today the con- 
tractor frequently accommodates 
the bulk of a manufacturer’s tota! 
volume, Says one manufacturer: 
“By turning over my production 
headaches to a contractor, I have 
more time for styling and promo. 
tional work.” 

Attempts at mechanization and 
speeding up the work flow are 
gaining importance in the ladies’ | 
garment industry. Section work, | 
a popular practice in U.S, gar-| 
ment plants, has proved less ad- 
aptable to the Canadian scene 
because of the smaller market, 
shorter - production - run require- 
ments, In the men’s wear field, 
handling economies are being 
realized through such innovations 
as a trolley system to supplant | 
the old belt drive from shipping | 
room to packing room; separate | 
production layouts for suits and | 
overcoats and subassembly sec- | 
tions for sleeves and linings, 


Takes Much Money 


But it is a long process. Stanley 
Guttman of Progress Brand 
Clothes Inc., Montreal, recently 
told an audience of men’s wear 
designers: “When it comes to 
modern methods, ours is one of 
the most backward of industries 
. . » I have a feeling, however, 
that only slowly but surely there 
is a quiet revolution taking place 
. . « There is a growing feeling 
in this market that, with the 
shortage of skilled help due to 
the reluctance of native Ameri- 
cans and Canadians to enter the 
men’s clothing trade, that new 
adaptations of machinery under 
skilled supervision will be the 
only salvation for the mainte- 
nance of continued high quality 
and efficient operation in the 
men’s clothing industry.” 

Yesterday’s “sweat shop” seems 
doomed to extinction, Many of 
today’s larger plants have the 
most modern equipment, em- 
ployee facilities and air —' 
tioning. A typical large dress 
house represents an investment} 
in the order of $600,000, Any of a| 
dozen men’s clothing plants in| 
Montreal and Toronto would 
come closer to $750,000 in capital 
outlay. 

Despite lively competition from 
Toronto, the home of the clothing 
industry is still Montreal. Of a 
total of 690 dress, blouse and 
skirt manufacturers across Can- 
ada, 443 establishments are locat- 
ea in Montreal and 193 in To- 
ronto, 


ronto by a six-to-one ratio. In 
the men’s clothing field, that 
ratio drops to about two-to-one 
in Montreal's favor. And in chil- 
dren’s wear, Montreal claims 75% 
of the country’s production. 

Some Decentralization 


One readily observable trend 
has found men’s wear manufac- 
jturers fleeing the 


congested 
Mitchen| Bleury and St. Catherine district 
and Federal|and settling anew in the north 


and central-east sections of Mont- 


=" Samuelsohn Ltd. Freedman Co. 


In the gross value of | 
| production, Montreal leads To- 


Trades 


Ltd., Progress Brand Clothes Inc., 
Society Brand Clothes Ltd., etc. 
have successfully re-established 
themselves in less-crowded areas 
in recent years. 


This, however, has not been the 
experience of the dress-and- 
separates industry. Reports the 
203-member Montreal Dress 
Manufacturers’ Guild: “A move- 
ment during the immediate post- 
war era to the north end of the 
city gradually diminished as it 
became evident that buyers still 
regarded the Bleury and St. 
Catherine district as headquar- 
ters, I think we are safe in saying 
that the bulk of the industry is 
still located in this area and that 
there is no evidence of any fur- 
ther change taking place.” 


Largest single component of 
the factory clothing industries is 
the men’s wear group, It employs 
an estimated 35,000 Canadians 
and ships about $300,000 worth of 
goods, Suits are the most promin- 
ent single unit of production and 
1,409,200 fine men’s and youth's 
suits were turned out in 1954. 


Generally speaking, 
clothing manufacturers do not 
suffer from sharp fluctuations in 
demand and style fads to the ex- 


tent of the boom-or-bust hazards | 


which worry their ladies’ wear 
counterparts. True, 


descénded upon the men’s apparel 
field, The decline of the vest and 
of the double-breasted suit, more 


liberal use of color and surface | 
interest, new fabrics, and the ad-|of the entire clothing fraternity 


vent of the narrower lapel and 


shoulders are characteristic of the tion, it can be divided into three 


ale 
mens 


a greater | 
style-consciousness has recently | 
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STANDARD-MODERN TOOL APPOINTMENTS 


WALTER BROWN, 
Works Manager 


Cc P. FARR, 
achime 
Ragincering 


D. CORBETT, 
Manager— 
‘Teol Seles 


R. J. BARRETT, 
General Manager— 
Manufacturing 
Division 


Mi 
Sales 


Mr. H. J. A. Chanibers, President of Standard-Modern Tool Company Limited, 
has announced the above executive appointments in the Manufacturing 
Division. 

The General Manager— Manufacturing Division—Mr. R. J. Barrett has had a 
diverse background in Industrial Engineering and manufacturing operations 
during the past 25 years, and in recent years has been active in managerial 
capacities, ie tes been associated with engineering groups and societies, both in 
Canada and the U.S., and has worked in conjunction with Committees at Ottawa. 
The Works Manager—Mr. Walter Brown has been associated with Modern Tool 
Works since 1934. During that period he has been successfully appointed Tool 
Room Foreman, Tool Room Superintendent and Works Manager, and has now 
been promoted to Works Manager of the Toronto and Windsor plants. 

‘The Manager, Tool Sales—Mr. D. Corbett has for the past 18 years gained a 
broad experience in the tool and die making field. He has for several years beeu 
closely associated with toolroom activities at Modern Tool Works and has now 
been appointed to his present position embracing all tool sales in the Manu- 
facturing division. 


TT TR TE LT 
Among the largest and his- 
“low-priced makers,”|torically significant Canadian| Co. 

$5.75 and |dress manufacturers are such}; To the uninitiated observer, 
j}houses as Canadian’ Waist Co.|the garment industry conjures 
Ltd., Sample Dress Inc., Reliable} up an Alice-in-Wonderland set- 
| Dress Co., Deckelbaum Bros. | ting where ingenuity in creating 
Ltd., Jack Liebman Dresses,|and_ selling merchandise has 
| Peter Pan Dress Inc., French-| been refined to a miracle pitch. 
shire Ltd., Nadler Bros. Ltd} One dress operator told The 
Sternthal Dress Co., Jonathan|Post, “We actually turn over 


new responsibilities, 


and the United States. 


Logan, Style and Value Dress 


latest fashion developments, 

Manufacturers of dresses, | 
blouses and skirts in 1954 em- 
ployed 12,277 Canadians to pro-| 
duce $156,142,925 worth of goods, | 
While this is probably the most} 
heterogeneous and complex slice 


| classes: 

—the 
producing dresses 
under; 

—the “popular-priced mak- 
ers,” producing garments over 
$5.75 and up to $13.75; 

—and the “better - priced 
makers,” turning out dresses | 
over $13.75. 


and resists analysis and classifica- 


The Manager, Machine Sales & Engineering—Mr. C. P. Farr—prior to his recent 
appointment with the Standard-Modern Tool Company had been Chief 
Engineer for Modern Tool Works for the past 10 years. A Technical scholarship 
graduate of McMaster University in 1945, backed up with practical experience 
in tool making and machine tool design, provides adequate background for his 


The Manager—Product Development & Research—Mr. S. A. Ofiver has had 
wide experience in tool design, production and sales management engineering in 
both Canada and England. Prior to his recent appointment he held the position 
of Manager of Sales and Engineering for the Standard Machine & Tool Company 
in Windsor, and he is highly respected in engineering circles throughout Canada 


The Standard-Modern Tool Company Limited was recently formed by the 
amalgamation of five Canadian manufacturing and sales companies, for the 
manufacture and sales of machine tools, jigs, fixtures, dies, gauges, etc. 


our goods 20.times a year. That’s 
why we consider ourselves for- 
tunate when our margin of profit 
runs as high as 4%.” 

Canada’s garment manufac- 
turers are learning to distin- 
guish between intelligent if 
razor-sharp production and pro- 
motion and ruthless price-cutting 
injurious to all. 


must have something that 
folks just wont do without £ 


Two months ago, in the public print, we said 
that this looks like Buick’s biggest year—and 


we weren't fooling. 

But what has happened—and continues to 
happen—is almost beyond belief. 

People buy up these stunning new Buicks 
practically as fast as we get them from the 
factory. Buick production—already revised 
upward several times—keeps forging ahead to 
new highs every month to meet the mounting 


demand. 


And Buick sales keep soaring higher and higher 
and higher—out-stripping by far the phenomenal 
success of last year—the success that moved Buick 


into the Top Ranks of Canada’s best sellers. 


Thrill of the year Is 


It’s Variable Pitch 


What is #t about the °55 Buicks that folks by 
transmission* i 


the thousands just won’t do without? It’s 
many things. 

It’s styling that’s boldly distinetive and fresh 
as tomorrow. It’s beauty of line and beauty of 
interior décor. It’s a ride that’s level, firm and 
steady. It’s a new sweetness of handling. It’s 
great power—walloping new V8 power of 
record might. 

But above all, it’s a new kind of performance, 
from, a new kind of automatic transmission that 


was born of flight thinking. 


mere words ean’t describe. 


WHEN BETTER AUTOMOBILES ARE BUILT BUICK WTLL BUILD THEM 


SEE YOUR BUICK DEALER 


automatic 


of the modern plane’s switch-pitch propeller— 
and what it brings you in the way of pure thrill, 


Just you drop in on us this very week and 
try it. That way you ean see what a terriffe 
automobile—and a terrific buy—the hottess- 
selling Buick of all time really is. 


*Dynaflow Drive automatic transmission is standard os 
Roadmaster, optional at extza cost om other Series. 


Buick 





ANNOUNCEMENT =m 


E. N, GUNDERSON W. C. MAINWARING, 0.8..E 


Fred B. Brown, President of Deeks-McB 
Gunderson 


Mr de Limited, announces with pleasure the 
cppointment of Mr. E. N 
rectors of the company. 

n the firm of Gunderson Stokes Walton & Company. 
Chartered Accountants of British Columbia, Alberta 


Pacific Great Eastern Railway. 


Mr, Gunderson is a partner 
Member of the Institutes of 
and Manitoba. Vice-President, 
edion Bank of Commerce Member of 
Bridges Authority and Economic Adviser to 
Federal-Provincial Relations 


the British Columbia Government on 


Mr. Mainwaring, native son, has been in the gas ond electric business since 1911 
ond is presently Vice-President and Assistant to the President of the British Columbia 
Electric Railway Company, Limited. He is past President of the Canadian Electrical 
Astociation, Northwest Electric Light & Power Association, Pacific Coast Gas As- 
sociation, Vancouver Rotary Club, and Voncouver Electric Club. He is also a Director 


of Royalite Oil Company Limited; Britalta Petroleums Limited; member of the Ad- 


} (Arranged in order ef rank) 


| 
| 
| 


Toronto 


and Mr. W. C. Mainwaring, O.B8.E., as di- | 


Director of the Can- | 
the British Columbia Toll Highways and | 


visory Board of the Royal Trust Compony and President of Van-Tor Oils & Exploration | 


Limited. 


Anniversary Year 


This year the Canadian 
Fire celebrates SIXTY YEARS of 


continuous service. 


With the Canadian Indemnity) it is 
operating across Canada and in most 


of the United States. 


1955 


The “Two Canadians” are internationally 


known for their quality of service to 


Agents and Policyholders. 


THE CANADIAN FIRE INSURANCE COMPANY 


THE CANADIAN INDEMNITY COMPANY IB 


HEAD OFFICE : WINNIPEG 


7 


Marathon Paper Mills of 
producers of pulp and paper. Above, logs come into « Marathon mill, 


|More Than 225 Employees Pass’ 


Investment Dealers’ Exams 


More than 225 candidates have 
successfully completed the In- | 
vestment Dealers’ Association of | 
Canada Courses I and II for em-} 
| Ployees of member firms. 
| Here is a list of those who wrote 


| successful examinations: 
Honors (90-100%) 


j 
j 


George 8. Watt, Gairdner & Co., Toronto. | 
Edward Lee, James Richardson & Sons, 
Toronto. | 
A, D,. McEwen, Equitable Securities Can- 
ada, Toronto. 

M. 8. Wetmore, A. E. Ames & Co., Mont- 
real, 

F. G. Mabey, Harris & Partners, To-/| 
ronto. | 
T. Malcolm Crawford, Walwyn, Fisher | 
& Co., Toronto. 

Ian Jamieson, Ames, Toronto 

G. B. Richardson, James Richardson, | 
Winnipeg | 

G, P. MacNames, N, L. MacNames &| 

, Toronto | 

W. L. K. Drynan, Ross, Knowles & Co., 

H, Derrick Leach, Mills, Spence & Co.,| 
Toronto 

Russell Morrison, 
Corp., Toronto 

Frank V. Keclik, Ross, Knowles, Toronto. 

R. W. Harris, James Richardson, Kitch- 
ener. 

John M. Boersma, Ames, Toronto 

Gerald C. Main, Thomas B. Read Co., 
Vancouver 

J. Gerden Fletcher, James Richardson, 
Winnipeg. | 

Thomas G. Connolly, Bros, & | 
Denton, Toronto 

Robert G. Prittie, 
Corp., Toronto 

John Dodds, Wood, Gundy & Co., 
couver. 

Glen A. Botham, 
Moose Jaw. 

D. J. Eastmure, J. L. Grah 
Toronto 

N. K. Owen, Equitable, Toronto 

D,. A. Campbell, Greenshields & 
Montreal. 
| David Torrey, W. C 
Montreal. 

John B. Shaw, 
Toronto. 

Albert E. Wollmann, 
| & Co., Montreal 
| Henry Reimer, 
| ronto. 
Alastair T. L. Fraser, 
| Weir & Co., Toronto 

George W. Somerville, Millis, Spence, To- 
ronto | 

E. H. Buckerfield, R. A. Daly & Co., To- 
ronto 

Raymond Camus, Credit Anglo-F 
Ltée, Montreal 

Viad Liska, Midland Securities, Toronto 
James F. Jeffery, Ames, Calgar) 

Ewart A. Wickens, Mills, Spence, 
ronto, 

Kevin Drummond, Pitfield, Montreal 
John D, Memory, Mills, Spence, Mont- 
real 


Dominion Securities 


Burns 
Midland Securities 
Van- 
James Richardson, | 


am & Co., 


Co., 
Pitfield & Co 


Bell, Gouinlock & Co., 


Nesbitt, Thomson 


To- 


James Richa: | 


dson, 


McLeod, Young, 





Ancais | 


To- 


Andrew L. Kuznick, Ames, Toronto. 


Pass Standing (75-89%) 
(Alphabetically arranged) 

Jacques L. Belanger, Montre 
Thevoz, Toronto; J. I M. 
Montreal; Ames. 

Henri de L. Harwood, G 
Montreal; L. G. Beaubien & Co 

George T. Turley, Vancouver, H. J 
& Co 
| Jacques C. Boulet, Quebec; J, C. Boulet 
Limitée. 

Thomas B. Lailey, Toronto 
Burgess & Co 

Gordon R, Campbell, Leon Lambert, To- 
ronto; Burns Bros. & Denton 

Alan K. Snell, Edmonton; 
Carthy Ltd 

Emile Paquet, 
provincial. 

G. B. M. Collins, Toronto; R. A. Daly 

Robert L, Reeves, Toronto Dawso 
Hannaford 

Miss Allie MacLeod, Char 
Eastern Securities. 

George Leuchtenberg, Charies Rouleau, 
Montreal; Greenshields | 

Herbert Morris, Victoria, Hagar Invest- | 
ments Ltd. 

Jacques Helbronner, Toronto; Harris & 
Partners. 

Rolph R. Corson, Mrs, Vera Ferguson, 
Toronto; McLeod, Young, Weir. 

David A, McCart, Toronto; Mills, Spence. | 
John A. Fuller, Montreal; Wayne 8. 
MacKenzie, Ottawa; Donald E. M. Schae- | 

fer, Kitchener; Nesbitt, Thomson 
William RK. Falten, Liceyd J. Knewler, 
Calgary; Osler, Hammond & Nanton. 

T. Ante, Penticton; Claude Guy, 
William D. RR, McLaren, Cal- 
gary; Pitfield. 

William Evan Lewis, Vancouver; Thomas 
B. Read. 
Percy C, Bocking, Winnipeg; Edward W. | 


Marcel 
Whitcomb, 


Portebois, 


Bird 


Charles H 


Carlile & Mc- 


Quebec; Credit Inter- 


ittetown; 


Breckwell, Toronto; Michael John Elliott, | 


| Robert & Gelinas 


| Johnston & Co 


| Hebbs, Toronto; Harrison & Co 


| Mead & Co. 


%. 
s 


Canada Limited is one of Canada’s largess 


“CREDIT UNIONS 
HAVE SOLVED PROBLEMS FOR 
ALL OF US AT MARATHON” 


| Young 


| Winnipeg; 


Calgary; William A. Foote, Toronto; BR. G. 
Griffith, Swift Current; Jehn D,. Harper, 
Herbert J. Mercer, R. M. Thompson, Ed- 
ward W. Woeoedrew, Winnipeg; Douglas 
Steedman, Calgary; James Richardson 

Gerdon Ryan, Toronto; Ross, Knowles 

Robert E. Jarvis, Vancouver; Wood, 
Gundy. 


SUCCESSFUL CANDIDATES 
COURSE I 

Class “A” (90-100%) 
(Alphabetically arranged) 

Jehn R. Lafolley, Montreal; Reger W. 
Warren, Oliver Rex Welbourn, Toronto; 
Ames. 

Peter F. H. Connon, Toronto; Bankers 
Bond Corp. 

Edwin Miles, Windsor; Bongard & Co. | 

Jack R. Wright, Calgary; Carlile & Mc- 
Carthy. 

L. 8, O’Brian, Toronto; Cochran, Murray 
& Co. 

Donald B, Clime, Ottawa; Davidson & 
Co | 
Pierre Bauset, Quebec; Rebert A. C. 
Dingman, Toronto; R, E. Simons, Quebec; 

Dominion Securities 

Russell C. Demont, 
Securities. 

Gerdeon 
Gairdner. 

Raymond Neilson, 


Halifax; Eastern 


Good, Neil Jones, Toronto; 


Montreal; Green- 


| shields 


Miss Constance Irish, Toronto; Goss & 


‘o 
John H, Watson, Toronto; Harris & 
Partners 
Bruce J. Lawson, Montreal; C. J. Hodg- | 
son & Co 
Graham J. G. EF. 
Leslie 

D. H. Saunders, Toronto; 
John A. Glover, Howard 0O. 
Toronto; McConnell & Co. 
Robert L. Berden, Lloyd Carr-Harris, T. 
R. W. Crawford, Mrs. Marjorie Ferguson, 
James A. M. Stewart, Toronto; McLeod, 
Weir. 

W. A. McKenzie, London; 
cur ities 
Mrs. 
Spence. 
Andrew Bortnowski, Montreal; Alan M. 
Butler, Toronto; Charles Chaffey, Roland | 
Dufour, W. Lioyd Garrett, Montreal; Fred | 


Hunter, Montreal; 


MacNames 
Whillans, 


Midland Se- 


Noreen L. Elliott, Toronto; Mills 


+ | V. Marconi, Toronto; James Packham, Jr., 


B, Thirlwell, Calgary; | 


Pemberton 


Montreal; Harry 
Nesbitt, Thomson. 

John E. Smart, 
Securities } 

Mervyn L. Ball, Victoria; J. David W. 
Crosby, W. Keith Walker, Toronto; Pit- 
field 

Hubert A. Gray, Toronto; A. D. Kayser, 
Michael J, Saturley, Victoria. 
R. A. White, Calgary; James Richardson 

Miss L, C, O'Leary, Toronto; Ross, 
Knowles 

Guy Duperrey, Quebec; Royal Securities 

Wallace B, Creery, OttaWa; R. D, Steers 
& Co 


Vancouver; 


Steck Exchange Enrolments | 

J. J. Cellins,, Edmonton; Edmonton | 
Stock Exchange 

William Lumsden, 

Smith, Toronto; T, A. 


Hamilton; Grant | 
Richardson & Co. | 


COURSE I 
Class “B" (75-89%) 
(Alphabetically arranged) 

Willard A, Armstrong, Mrs. Irene Balley, 
A. Michael M. Curry, Montreal; Mrs. 
Paula Gomme, Toronto; L. Helie, Mont- 
real; Douglas H, Kimlin, T. J, Lindgreen, 
Harry Stanislas Pereira, Toronto; Gerdon 
W. Swan, Winnipeg; Ames 

James Richard Denton, Toronto; Ander- 
son & Co } 

Roland Nahen, Roger Poliquin, Montreal; 


| Beaubien. 


John McCuaig, Toronto: Bongard. | 
A. M, Fiander, Moncton; F, J, Brennan | 
& Co | 
James C. Saville, Vancouver; Brink- | 
Hudson Securities Ltd. j 

Vojen Wilhem Cech, John K. Elliot, 
James Gordon, W. Charles Graham, To- 
ronto; Burns Bros. & Denton, 

John F. Hadwen, Stanley Mann, D. 8S. 
McCarthy, Calgary; Carlile & McCarthy, 

George M. Hendrie, Toronto; Collier, 
Norris & Quinlan. 

J. D. L. Surgey, Toronto; J. H. Crang & 
Co 

Robert J. Wilkinson, F, J. 
Crawford & Co. 

Claude Quesnel, Montreal; Credit Anglo- 
Francais 

G. A, Wiley, Toronto; Daly. 

Reger Martel, Montreal; Dawson, Han- 
naford. 

Arthur J. Hopewell, Ottawa; Davidson. 

Robert Achimov, Montreal; Dominick 
Corp. of Canada. 

Geoffrey Boone, David Crysdale, J. 
Robin Gainor, Toronto; W. . Lucas, 
Montreal; Kaye Rey, Toronto; Peter Wil- 
Hams, Montreal; Dominion Securities. 

Gerald R. Coyle, Halifax; Eastern Se- 
curities, 

FP. C. D. Best, Leslie T. Stewart, Toron- 
to; Equitable 

Bruce Jackson, Montreal; L. J, Forget 
Ltel 

Guy Renaud, Quebec¢ James 8S. Rush- 
brook, Montreal; Renald Walker, Toronto; 
Gairdner. 

M E. .Paradis, 


Toronto; 


Montreal; Geoffrion, 


Peter A. Mitchell, Montreal; Graham & 


€ 


Guttora L. Patton, Montreal; Grant |} 


Greenshields 
Hagar Invest- 


John Evans, Montreal: 
Cecil A. Brown, Victoria; 
ments 
Michael Van Denbessche, Peter 8. 
Richard W. Smith, London; Isard, | 
Robertson & Co | 
Harry R. Plewes, London; Jennings, 
Petrie & Co. | 
Cornelius O. Cooper, 
Heward Securities 
Kenneth R. MecNern, 
ghan & Co. 
Roderick M. MacNeil, Sydney; 
Fraser, Montreal; G. E. Leslie 
David Kirkwood, Lou Wolfin, 
ver; Locke, Gray & Co 
Thomas E. Price, Montreal; 
and MacDougall 
James D. Grainger, Thomas J, Ormisher, 
Toronto; Miss Kay Tait, Calgary; McLeod, 
Young, Weir 
Hampsen 


Montreal; Jones | 


Toronto; Kerna- 


Thomas | 





Vancou- 


MacDougall 


Gillean, Jr., Montreal; 


Miss Mary Callahan, Toronto; Midland 


Securities. 


James B. Medlock, Toronto; Mills, 


| Spence. 


Louis R. David, Montreal; R. Moat & 
Co 

Beverley G. Burns, Vancouver: Peter G. 
Gordon, Toronto; Walter Palfrey, Van- 
couver; William D. Scholes, Montreal; 
Nesbitt, Thomson 

Edward A. Shannon, Montreal; O'Brien 
& Williams 

Malcolm L. Brown, 
Brown Investments Ltd 

Robert C. Hitesman, Winnipeg: Edward 
G. Jones, Calgary; Osler, Hammond & 
Nanton Ltd 

Gorden B. Andersen, Ian C. 
Vancouver; Pemberton. 

James M. Brickley, Vancouver: John 
Maynard Cook, Calgary: Nigel L. H. Gow, 
Vancouver; Denald A. Head, Victoria; W. 

McKenzie, Montreal: Wm. Thomas 
Morgan, Vancouver; Rey M. Morris, Hali- 
fax; Pitfield 


Vancouver; Odlum 


Danvers, 


Famous Players 
Closing Five B. C. 
Movie Houses ? 


Five local theatres in Vancouv- 
er operated by Famous Players 
Canadian Corp. may be closed be- 
cause television is cutting into 
their business, 

An official] of the company was 
quoted as saying that business 
had dropped 50% in the five 
theatres this year, Four are 


scheduled to close the end of Aug- | 


ust and the fifth at the end of 


| July, under present plans, 


Sherwoed D. McCoy, Toronto; Playfair | 


& Co 

Charles 8S. Bonner, Victoria; R. H. G. 
Cornelius, Swift Current; Ralph M. Hop- 
kins, Renald Rebert Jones, Toronto; W. H. 
Lorne Rolston, Calgary; Joseph F. Smyth, 
Chatham: Charles Stevens, Toronto; 
Herbert J. Stoll, Regina; James Richard- 
son 

J. ?. 
Knowles. 

M. Henderson, Toronto; Royal Securities. 

Robert Rhys Sale, Windsor; S, J, Stod- 
gell & Co 

Dalten F. Baron, Port Arthur; Ralf 


Matsumete, Toronto; Ross, 


| Lehmann, Toronto; Watt & Watt. 


John G. McCreath, Montreal; Renald L. 
Alexander, Toronto; Wood, Gundy. 
Max Schild, Toronto; Hector M. Chis- 


| holm & Co, | 
Angus I. MacPhail, Vancouver; Contin- | 


ental Investment Corp 

Paul LaPalme, Montreal; 
kay & Co. 

A. Douglas H, 
Mooney & Co. 

J. M. Jones, Vancouver; A, A. Pritchard 
Investments Ltd 


Hugh Mac- 


Smith, Toronto; J. R. 


R. Hunter Scarlett, Toronto; R. H. Scar- | 


lett & Co 
Donald Teatro, Toronto; Scarr, Tinkham 
& Co. 


CANADA'S FINEST 
CIGARETTE 


NOTICE 


Notice is hereby 
tificate of registry No. C 1597 has 
| been issued by the Department of 
| Insurance, Ottawa, authorizing the 
Great American Insurance Com- 
pany, New York, to transact in Can- 
ada, the business of Accident, Plate 
Glass, Theft and Boiler Insurance 
(excluding Machinery Insurance) 
and Weather Insurance limited to 
the insurance of the same property 
as is insured under a policy of fire 
insurance of the company, in addi- 
tion to the classes of business that it 
was previously registered to trans- 
act. 

J.-H. HARVEY, 


Notice 


Notice is hereby given that Cer- 
| tificate No. C1590 has been issued 


in the name of The Reliance Insur- | 


ance Company of Philadelphia 
| authorizing it to transact in Canada 
the business of— ee 
Plate Glass Insurance, Public Liabil- 
ity Insurance, Theft Insurance, and, 
in addition thereto, Impact by Ve- 
|hicles Insurance and Weather In- 
| surance, limited to the insurance of 
the same property as is insured 
ficy of fire insurance of 


under a po ‘ d 
the company, in addition to the 


| classes for which it is already reg- | 


| istered. 
JOHN J. KILGOUR, 
Chief Agent for Canada. 


WESTERN CANADA BREWER- 
|\JES LTD. converted $63,000 of de- 
|bentures into 3,150 shares during 
| June. Now 696,870 shares outstand- 
ing and 303,130 shares in treasury. 


| 
| 


iven that cer- 


Chief Agent. | 
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Hallmark of Good Insurance 


United States Fidelity and 
Guaranty Company 


34 King Street East - Toronto 


ESTABLISHED 1878 


MEDLAND axon SON 


INSURANCE 


371 BAY STREET EMpire 4-3332 


TORONTO 1 


The Largest Canadian-Owned 
Electronics Company 


‘ESEARCH 
MESIGN 
/EVELOPMENT 


MANUFACTURE 
INSTALLATION 
MAINTENANCE 


Consumer Products Division 


DUMONT TELEVISION 


SONORAMIC 
RADIO-PHONO COMBINATIONS 


Canadian Gviation @lectronics, Ltd. 


Montreal - Ottawa - Toronto - Winnipeg - Vancouv 


Seo comments MR. D.C. EVEREST, Chaisman of the Board of 
the Marathon Corporation. He says further, “Twenty years ago, 
when our first employees’ credit union was started, I had some 
doubts that it would succeed. Today, 1 am completely convinced 
emplovees: personal 


NOTICE 


Notice is hereby given that cer- | 
tificate of registry No. C1598 has 
been issued by the Department of 
Insurance, Ottawa, authorizing the 
American National Fire Insurance 
Company, New York, to- transact in 
Canada, the business of Accident, 
Plate Glass, Theft and Boiler Insur- 
} ance (excluding Machinery Insur- 
ance) and Weather Insurance lim- 
| ited to the insurance of the same 
| property as is insured under a policy 
of fire insurance of the company, in 
| addition to the classes of business 
that it was previously registered to | 
transact 


HE PERSONAL money problems that 
ies most people—lack of sav- 
ings, borrowing at high interest rates, 
too many time-payment purchases— 
these are the troubles credit unions lick. 

A credit union provides a place right 
where people work for them to save 
conveniently and profitably. A place 
where they can borrow with dignity and 
self-respect and at very reasonable 
interest rates. The credit union is run 
by the employees themselves. Such 
headaches as wage garnishments and 
requests for pay advances disappear, 
solving problems for management as 
well as employees. 

Any group of fifty or more people can 
organize a credit union. Find out how 
one can help your people and your 
company. Clip and al the coupon 
below for complete information. 


. « « may be an engineer, a chemist or an inspector, 
he is one of a team of over four hundred professional men, 


that it is the most practical solution to technicians and others with experience in every field of inspection and testing. 


money problems. 


“Credit unions in our mills have given our people a way to He is dedicated to the task of protecting investments in capital equipment, 


materials and construction. He is backed by first class facilities and 
modern methods, many of which were pioneered in Canada 

by Warnock Hersey. He may be located 2t our head office and main 
laboratory in Montreal, or at any one of fifteen branch laboratories and 


save more successfully and meet their financial obligations more 
easily. At the same time, this self-help plan has relieved our 
management of awkward and time-consuming involvement in 


employ ees. personal finances,” 


J. H. HARVEY, 
Chief Agent 


——| 


inspection offices from coast to coast. 


Notice 
is hereby given that Certificate of | 
| Registry No. C 1592 has been granted 
to The London & Lancashire Insur- 
ance Company Limited of London, 
England, by the Dominion Insurance 
Department, authorizing it to trans- | 
act in Canada the business of:— 
Boiler Insurance, Employers’ Liabil- 
ity Insurance, Machinery Insurance, 
Plate Glass Insurance, Public Lia- 
bility Insurance, and Theft Insur- 
ance, in addition to Fire Insurance, 
Aircraft Insurance, Automobile 
Insurance, Earthquake Insurance, 
Explosion Insurance, Falling Air- 
craft Insurance, Inland Transporta- 
tion Insurance, Limited Hail Insur- 
ance, Personal Accident Insurance, 
Personal Property Insurance, Real 
Property Insurance, Sprinkler Leak- | 
age Insurance, Windstorm Insurance 
and, in addition thereto, Impact by 
Vehicles Insurance, Water Damage 
Insurance and Weather Insurance, 
limited to the pave < the — e 
property as is under a policy 
of fre Lourence of the company. 
DOUGLAS A. McRAE, 
Chief Agent. 


His professional services are available in any of the following fields: 


ENGINEERING CONSULTATIONS; 

APPLIED RESEARCH; PHYSICAL, CHEMICAL 
AND NON-DESTRUCTIVE TESTING; INSPECTION; 
ASSESSMENTS AND APPRAISALS; EXPEDITING. 


CLIP AND MAIL 
Dept. F-13, Credit Union 
Box 65, Hamilton, Ont. 
Please send me, without cost, complete 


information on organizing a credit 
union. 


Write for Catalogue No. F 100 


CANADIAN OFFICES AND LABORATORIES IN: 
HALIFAX, MONCTON, MONTREAL, TORONTO, HAMILTON, LONDON, WINDSOR, WINNIPEG, EDMONTON, VANCOUVER. 
INSPECTION OFFICES: SYDNEY, TRURO, NEW GLASGOW, OTTAWA, PETERBOROUGH, SAULT STE. MARIE. 


MAME. ccccccccccccescccccosccsesrcce 


ADDRESS... ..cceccccsesecececccesee 


“SAVING IS EASIER” says Clifford 
Wendorf,"when you can put apeay 
a little each payday right where 
you work. And with the good 
dividends our savings pay, you 
want to save all you can.’ The 
credit union also buys life insur- 
ance for each member, on savings 


ep to $huuul 


“CREDIT UNION LOANS have 
saved me plenty of hardship?’ says 
Louis Augustine. “‘For a man with 
a family, it’s a real comfort to 
know he can get help when he 
needs it.” His credit union pays 
for life insurance equal to loans; 
if a borrower dies, or is disabled 
bee Gabe 6s cance. a! 


CORR REE EOE EHEC eee eee ee 


Name of company, club, church, 
community or lodge where you would 
like to start a credit union,......... 


THE WARNOCK HERSEY COMPANY LED. 


ee ee ee 


POTTER eee THe He ee ee eee eeeeee, 
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CONSTRUCTION TRENDS By HARLEY POTTER | 


Contracts Hit Record Level 


Werner 


Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


e+ + SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes 
You are assured of the close co-operation 

of our trained technical staff in solving your problems 
The use of the lates’ and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available 


Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


roe Rf E fF2 <0. canana) ito. 


oes eves re es rr. 
OSHAWA, ONTARIO 


th WG VOLCANO 


DYNATHERM OIL — UNIT 


Get amazing heating performance with the compact, economical 
DYNATHERM ! Revolutionary “whirling flame” ensures maxi- 
mum combustion of every drop of fuel . . . heats boiler water 2to3 
times faster! Easy to install, precision-engineered for beauty, 
economy and top efficiency. Available for hot water heating (rat- 
ings from 1000 to 2000 sq. ft. of radiation) or for low pressure steam 
heating (ratings from 625 to 1250 sq. ft.). 


See your nearest ogent or contact 


| WOLCANO 


LIMITED 
8635 St. Lawrence Blivd., Montreal, P. Q. 
a an 


Branches: 


TORONTO: 
658 Bayview Ave. 


QUEBEC CITY: 
606 St. Jean St. 


Agents in all 


In First Half of This Year 


A buoyant construction econ- 
omy is reflected in first six 
months’ contract awards, which 


have set an all-time record for! 


the period. 
They total $1,340 millions or 


39% more than first half of last) 
MacLean | 


year, according to 
Building Guide. They are also 
14% above the. previous record, 
in 1951. 

Biggest gain, percentagewise, 
has been in engineering awards 
which have almost doubled com- 
pared with this time last year. 
The St. Lawrenee Seaway is ap- | 
parently the reason, though it 
doesn’t bulk Jarge in June! 
awards. 

Housing is the next biggest 
proportionate rise, up 44%, It 
shows the greatest dollar gain, to 
a total of well over half a billion 
dollars. 

Industrial awards are up 33%, 
commercial and institutional 
awards, up 10%. 

Gains over last year 
month of June are even sharper 
than the six month’s increase. 
Total June awards are 52% 
higher. There is only one minus 
sign, a dip in the industrial cate- 
gory of about a third. It is such 
a smal] category for a single 


month that the dip isn’t necessar- | 
; Commercial & 


June | 


ily significant, 

Maritimes awards for 
were more than double last year. 
Residential and engineering were 
up sharply. A $5 million micro- 
wave telephone system contract 
and a $2 million Camp Gagetown 
award were among the engineer- 
ing jobs. A $10 million housing 
award was made at Saint John, | 
N.B. 

Quebec contracts were also 


for the} 


engineering were higher a 
June, Big jobs include $19 mil- 
|lion hotel superstructure; exca- 
vation of Seaway channel, $2 
millions, $11 millions housing at 
Ste. Foy. 

Ontario monthly figure is about 
60% higher than last year. Em- 
| phasis is on residential, commer- 
| cial and institutional awards. Big 
| jobs include: $9 millions provin- 
|}cial highway work in various 
places; $7 million housing at 
Brooklyn; $3 million cancer 
j}centre at Toronto. 

In the West, contracts slid a 
|shade below June of last year. 
Gains in housing and engineering 
didn’t quite offset drops in other 
kinds of contracts awarded. Big 
jobs include: $2 million ware- 
house and pipeline at Burnaby, 
B.C.; $1.5 million high school at 
Regina; $1.3 million sewage dis- 
posal plant at Edmonton. 

Total costs of many projects 
exceed the contract awarded, of 
course, 

Here are the figures by class of | 


work: 


CONSTRUCTION CONTRACTS 
AWARDED, CANADA 
— 6 mos, — — June — 
($ millions) 
% % 
ch, fr. ch. fr. 
1955 1954 1955 1955 
Engineering 301 87 638 76 


institutional 339 10 
Residential ... 565 44 
| Industrial 135 33 


Total .....-+ 13980 39 223 
‘Source: Maclean Building Reports, 
MacLean Building Guide, Hugh C. Mac 

Lean Publications Ltd.) 


CANADIAN BANK OF COM- 
ee under offering of rights to 
shareholders 1,835 shares have been 

| paid for in full and issued. A bal- 
ance of 18,232 shares remain to be 


New Product News 


about double last year. Commer- | paid for under installment plan. Now | 
cial and institutional aWards and 3,731,768 shares os. - } 


Live Beauty & Robot Brains 
Combined In Equipment Show 


Sparkling female beauty and| wear utility. The newest in busi- 
mechanical brains is the piquant | ness equipment will be exhibited, 
combination designed by the Ca-| ranging from data processing ma- 
nadian Business Equipment Man-/jchines to utilitarian typewriters. 


Fizzical pleasure 


The MiraCan is Canco’s new, scientifically designed con- 
tainer for carbonated beverages. 


Because it’s hermetically sealed, this can keeps flavor at 
its effervescent best. It’s lined with a golden double layer 
that’s inert to carbonated beverages. 


If you have a lagging beverage business ... the MiraCan 
may be your answer. It’s one more development that has 
made Canco the leading name in the can-making field . 
another example of Canco ingenuity. Whatever your 
packaging problem, call Canco first. 


ufacturers Association to attract 
cost and efficiency conscious busi- 


nessmen to its 25th anniversary | 


exposition this fall. 
Manufacturers are going all out 


| this year to make the show held 


at the Canadian National Exhibi- 
tion as glamorous and interesting 
as some of the gay carnival at- 
tractions surrounding it. 
underlying the frivolity and the 
gloss will be developments of the 


world’s major office equipment | dent is A. O, Dawson, president of | 


makers. 


The live beauty will be supplied 


by fashion models parading in 
twice daily shows to point out to 
business girls how they can com- 
bine attractiveness with office 


Creative Castings for Industry 


If you use castings, you'll want to know more about 
the versatile foundry facilities available to you at 


Thompson Products. 


Over 50 years experience in research and manu- 
facture of precision metal parts enables Thompson 
Products today to offer its facilities to all types 


of industry. 


The entire light metals operation of Thompson 
Products embraces many parts precision-engineered 
for such diversified customer uses as aeroplanes and 


washing machines; 


tractors and outboard motors; 


industrial engines. 


buses and garbage disposers; 


automobiles and 


Many leading manufacturers know they can rely 

) g io ) 

on Thompson Products for exact tolerances, out- 
standing performance, maximum service, and depend- 


ability of supply. 


You too, can depend on Thompson Products if 


you are interested in securing quality castings in 


production quantities. 


Write, wire or phone Thompson Products Ltd., 


St. Catharines, Ontario. 


Thompson ( Products 


THOMPSON PRODUCTS LTD., ST. CATHARINES, ONTARIO 


But | 


As an added visitor incentive, 
| the Association is planning to re- 
create an 1880 office, autheritic 
|right down to the brass cuspidor 
and the high-legged accountant’s 
stool. 

Chairman of this year’s promo- 
tion-conscious show and _ also 
chairman of the sponsoring C.B.- 
E.M.A. is George A. Marshall, 
|president of the National Cash 
Register Co. Association presi- 


| Smith Corona (Canada) Ltd. 
Historical Display 


Many other features make the MiraCan a “miracle of 
convenience.” It’s light—easy to carry—easy to open— 
there’s no breakage—no returns. Display? Nothing stacks 


like MiraCan... 
really sing out. 


| pumps, water etc.; a combination 
typewriter. gnd punch card ma- 
chine that is “too new to show 


| equipment 


and the handsome lithographed labels 


stores, a relatively new type of 
that processes pre- 
arranged tags on department store 


Among the 1880 equipment to! what exact savings it can effect— | merchandize and simplifies bill- 


be included in the period office 
will be typewriters, 
machines, ancient telephones, de- 
velopment model dictating ma- 
chines, gas lamps and, of course, 
the customary brass cuspidor 
|without which business would 
| have been decidely undignified 75 
| years ago, 

As another part of the associa- 
| tion’s attempt to attract increased 
| visitor interest this year wil! be 
a daily lottery open to all office 
workers and students 18 years or 
| older. 
| The industry concensus is: 
|is our best chance to show the 
| Canadian businessman how we 
| are progressing toward complete 
office automation and we're glad 
of the chance to ‘put our best foot 
forward’. Many major firms are 
taking large blocks of space and 
most are sending their newest and 
most spectacular equipments to 
| the show. 

What Will Be Shown 

Here are samples of business 
| equipment that will be displayed: 
| National Cash: A change com- 
putation machine than can elimin- 
ate change making mistakes and 
increase cash register efficiency 
an estimated 10°-; N.C.R. (no car- 
bon required) paper that is coated 
and sensitized to elimjnate the 
need for carbon paper. Currently 
this paper is imported from the 
| U. S. but Canadian production is 
expected later this vear. 

Smith Corona: A new and “very 
exciting” electric typewriter with, 
says Smith president Dawson, “all 
electric typewriter bugs elimin- 
j}ated.” Mr. Dawson's statisticians 
estimate that stenographer fatigue 
reduction resulting from electric 
typewriter use can increase pro- 
duction at least 20%. Smith 
|Corona also will be showing its 
newest deluxe portable  type- 
| writer with its all-aluminum case 
'—“the holiday carrying case” 

lined with a paint that feels like 
plush 

Underwood: Integrated 
processing machines; its newest 
typewriter and adding machines. 
Underwood's electronic code writ- 
er is considered by the company 
as evidence that “office automa- 
tion is no longer a dream of the 
| future.” 

The machine it will be display- 
ing is a continuous form writing 
| unit with an electronic, controlled 
| tape punch that produces a stan- 
j}dard five channel common lan- 
| guage tape and may be converted 

to six, seven, or eight 
|systems, Underwood claims this 
| $2,200-$3,500 machine unit will 

eliminate eventually the currently 
popular key punch tabulating 
|equipment. Underwood also will 
lbe showing a “revolutionary” 


this 





| solonoid accounting machine with 
single | 


|a low-cost ‘simplimatic’ 


| keyboard. 


International Business Ma- | 


chines: A central electronic con- 
trol system for every building 
maintenance on - off operation, 
such as air conditioning, lights, 


data | 


channel! | 


though they will be substantial”; 


Unbreakable 
last longer, 
fast, mor 


are safer. cx 


e realistic 


The inside aly of this mulkti- 
wall bag is coated with poly- 
thene tokeep the fertilizer from 
caking, the bag from rotting. 


Bacs of tough, transparent 
polythene iim have unusual 
keep fruits 


tear resretance... 


polythene toys 


ing operations and accounting me- 


calculating | ticket converters for department | thods. 


| business 


American Can Company 
of Canada Limited 


MONTREM §«€6TORONTO® §6NAMILTON «CHATHAM 


Burroughs: This firm, which has 
released more new products with- 
in the past year than in any com- 
parable period in its history, will 
have one of the most complete 
equipment displays in 


the C.B.E.M.A, show. It will in- 
clude a new 10 key adding ma- 
chine, billing and accounting ma- 
chines, microfilming equipment, 
and electronic calculating and 
tabulating equipment. 


polythene pe 


yloure 


simplifies installation... saves time and money 


Cold water lines of light, flexible polythene pipe are easy to install; one man 


can mange a large coil without difficulty, curve it easily round corners 


and obstructions. Polythene pipe costs less to install because it takes less time 


and labour; comes in continuous lengths up to 400 feet, needs fewer 
fittings. Joints are made easily with saw and screw-driver. Polythene pipe will 
not rust, rot or scale. Its high chemical resistance makes it suitable for 


industrial process piping too! 


POLYTHENE’S USEFUL PROPERTIES—lightness, toughness, chemical 
resistance and other valuable features, provide the answer to many production 


and merchandising problems. So, consider polythene for your business too 


»..-it can mean reduced costs, increased sales, simplified production. 


For further information or technical service, write to 


Canadian Industries (1954) Limited, P.O. Box 10, Montreal. 


Polythene pipe is now 
available in standard sizes 
from 4" to 6”, 
in quality to CANADIAN 
COVERNMENT SPECIFICATION 
41.GP.5. Look for this 
marking qo the pipe. 
CLL does not make 
polythene pipe: It su 

the raw materials . 


and vegetables fresh longer. 


conforming 


a - 4 


plastics | 


SUPPLIERS OF PLASTIC RAW MATERIALS 
ones ee mm Smee ee ee 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the offitias exehange prices 
Guotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot secept any responsibility for these quotations. 


Week Ending 


Montreal and Toronto | une ih eS on 
ig w ose | 


Winnipeg, Calgary and 
Vancouver 


High Low 











Lamaque G. 


* tisted stocks inciud tose 
Leitch Gold 


Andian Nat 


enna 


WEEK ENDING JULY &, 1955 














. 


Little LL. 





Week E ! 
ek Ending (Brandon) 


| Ang. Scan Inv. .. 


Week end. 
June July 8, 1955 | 


Week end. 
30 H L Close} High 


June July 8, 1955 
3% H L Close 


-++| 12270) 33 


Lorado Ur.. 
Louvicourt . 
Lyndhurst 1,117,900 


we 


High Low) $ 











High Low) $ 


Atlas Y"fe Auto Fabric A 


Atlin-Ruff 











40 35) 3.45 


Imperial Tob. : 
Barber-Ellis 


+ 





Do 4% "pref 


3.9 Acadia Atiar MacDonald. 


tee 


Bates & Innes A. 


55,1054 105) 
| Beaver Lumber pf. 


1054 1054 105 


? 1 
i 


Ingersoll M 
Inglis, John 
Inland Cem 
Inland Nat. 


Avillabona 


> 





754 . on 2 
7500 2.35 2.35 2.25 2.25 Bickle-Seag 


3600 1.75 1.75 1.70 


7500 3.25 3.4 


Algoma Steel 


il 


Bird Constr 





100/108, 109 








5.1;|Anthes Imp 


Matachewan, | Calawell Linen .... 80 





Beaver L'ge 





McMarmac 
Mc Watters 
Mentor Exp. 
Merrill Is, 





Nelvinato: 


4.3 Labatt, John 


Atlas Steels Belle-Chib 


}/1.00+°.20/Bk. 





. 





Mindamar 
Minda-Scot. 
Mng. Corp.. 


ss 





4.8 Bathurst 


1 
2 
3 
) 
, 
9 





48 


4 


2 


Molyb'nite 


> Mach. .... 6 52 6 Croinor = etna » ee .23 201 .25 


So -3-3 © © WS «Ib 


3.4 Lobiaw 


+.25 Loblay 
Nama Creek 104 





Telephone 
6.4 Blue Ribbon, pf 


- 


Shr 


Bouscad iliac 


~ oo ee 


pi 


4.3, Lowneys 
Walipaper A 


Nesbitt L. 





~ 


6.0\Bridge & Tank p 
Estates *4.15- 

Carter A .. .60+% 

Food A . .50+%.10 


t.50|Maclaren 
MacMil & Blo B 
5.3 Mailman Corp 








Brunhurst 
Brunsman 





Celanese Corp 
Formaque 





Brunswick 





Buffadison 





Packers A.. 








julldog Yell 








Mercury-Chip 





ZAZAZZAZZLZAZZAZLZAZAZA 


® Mexican Laquerre 109,700 Claude Neon B 





4.1 Building Prod 
25 |1004%.50 Burlington Steel 
i Burns & Co 

5.1 Burrard 


N, M'l'que , in-Dun. A 





5.4 Mitchell, Candm Lith, 





4.8 Calgary 
‘anada Bread 





3.50 4.00 3.50 





ZLZLZALZZ 





Monarch Knit 
$9.00 Montreal 


Z 





N. Thurbois ‘ream, pf 


mt 


4 








de Havilland A es *1.00 








Nor-Acme 





abrics 





20 +*.20| National ~ 
Chromium 






North Inca . 





Coast Cop. 





Cocherour . North Can.. . 4 of 
Cotiy-Reco , Square .4.00 
Coin Lake 


Coldstream 








ell & Mudge 





».2 North Que 
; Northwest 
*.50 Ogilvie Flour 





Coniaurum , Ogama Rock 








Omunitrans 








NS 


cow 


40 Ontario 





at 


tw 











. Gold. Arr. 16,750 


5 





4.1 Page Hersey 5 
Secs 


6.5 Paton Mig. pref.. 





Halliwell 246,208 
Paramaque 


5 








Mosher 28,785 
Negus. 216,906 


3 Dio 
eoosee 


Own 





Pato Cons... 
N'thland 144,940 


Hydro Card 
Paymaster 


‘ 
w 


Do. 2nd pref. 





Grand & Toy .. t.40+,10 35 40 461 | * 
r North Gas pid. 250 46 45% 46 Unlisted Stocks 


Cons, Que 





Perron Gold 
Pershcourt . 
Pickle Crow 
Pioneer G.. 


5: 
6 
7 
5. 
1 
Se 


3.5\Price Bros 





Con, San’rm 








Prov. Transport, 
3.6 Quebec 
Telephone 
o2.15 Quinte 
Rapid Grip 





Petrofina p «-- Renolds 








Robertson, 


Prospectors 
Mica 170,950 





Robinson Cotton Crestaurum 


8.0 Robinson Little. . 
*.35 Rolland Paper 
t.10,\Royal Bank . 
Russell Indust. 
4.1, Saguenay Pr. p. 
St, Law. Corp. 
Sarnia Br, 
504 /1.20 + *.25 Shawinigan 


OW Gren ¢ 


1 
9 
‘ 





Decoursey-B 
Deer Horn 


ps 


estinghouse 
Chatco Steel, 





Detta Min 





Nickel 202.960 





5: 2 
3.70 3.70 3 





Queenston 








4.6 Silverwoods Red Cloud 


2.6 Simpson 





Johns-Man 





Red Hawk 


5.4, Somerville, Reeves McD. 








Rix-A‘basca 





Stand. Radio 
Brock B.../ 
Stedman Bros. 
el of Can, 





Lawson & Jones A , {Stk 


i 





ARS 


San Antonio 
Sand River 
Shawkey °45 


Falconbridge 





Sherritt G 


1) Switson 
Sigma Mines 


3:75 Tamblyn 





Forty-Four 





Silbak Prem 









Gen. Lake 
*.20 Toronto 








5.0 Traders Fin. / 





‘ 





Tar & Ch.. 
Sudbury C 








4.6 Tuckett 





2.75 1.50 1.50 
> Goldhawk 


















Dow Brew 











T.-Hughes 
Thompson 


4 





Grandines 


Jnited Fuel A pt 





5.6 United Grain 








5.9 Viceroy A 
3.4 Victoria 








Estabrooks, 
Photo Eng 
Pitt Plate Glass $2.90 
Premier Trust 4.00 
Quinte Milk B tes.15 





+*1.00 Walker-Good 
Watermans 
Waterous Eqp 


~7 





~ 








to BS ee ee ns ee 


“18 #MUWWNUS oO 


Un'd Mont.. 





1 
i 











~~ 


25 Ford Motor 








2.2 Westminster P A 











Windsor Hotel 
Winnipeg Gas 
York Knitting A 





Weedon Pyr 








Inspiration 





Dynamics. 


esParticipatine diva. eDividend deterred 


¢Shown in francs. 


*2.00 Goodyear : 
, tPayable in 1955 to date. 


tLess than Board Lot 





| *Paid in 195 





Jack Lake 





Winchester 
Jack Waite 
Wpg. R. Tin 
Wright-Har. 
Yale Lead 


Mining Stocks 


6.0 Grafton 








4 
6 





n 
& 
a 
’ 


West Coal 





Yukon Cons 


Acadia Uran 


ws 








woe 
Bex 


és 


100 4.75 4.60 4.60 4.60 
302.15 6.00 6.00 


*05 Greening Wire 


on 
A =3 oe 





ou 


‘ 
we 


2 


3 
2, 
9, 
3 
6 
5, 


C.. 688,600 
6.426 17.00 


uaranty Trust 


he om om 


£83 





~~ Om 
=o 


Oil Stocks 


7904.00 4.25 4.20 
K.-Addison. Stovel-Adv 
Stowell A pf 


Keyboycon . 


% 


g 


101.00 97.00 


we 
o 


5 


Gypsum, Lime. 
5.0 Hahn Brass 
Harding Carpet 


& 


Suez Canal Cap. ... .. 0286 





“eo 


¥ 


Kirk. H. Bay 
Kirk Lake 


Phi. 
$38 


Albermont 


“bow 
wu 
-u 


Heer, Geo. H. 

* 25 Hendershot Paper 
Hinde & Dauch 
Holt Renfrew 2 p 

48\Horner, F_ W. A 

1.20 H. Smith Paper 


c) 


Amer. Neph. 


Anacon L'd 
Anglo-Hur 
Angio-Rou 


Sun Publishing tStk +*.20 
Sup. Pete. com... 80 
Third Cdn. GI .. 2.16 
Tip Top Can ) 


Alta. P. Con. 


3 





z 
Aon 
ococe- 
@ 
5 
= 
e388 


Bs 


Lafayette A. 
Lk. Cinch . 
L. Dufault. 
L._ Lingman 
Lake Osu 
Lake Shore 3,261 
lake Ware 
La Lee ...e 


2 


2 


o- 


| Tooke Bros 


we 


Mortgage 





BBssseeeeesaze: 





| 638 7 ; 
) | 6 1,000 23 11.5@ 10.62 10.63 | Tor 


a2 Ss w 8 
1% 683 68 CBD 


+* 3 Imperial Bk. . 
18 Imperial Life ... 


bisa 


~ 


Atlas Sulp.. 











STOCKS NOT TRADED ‘THIS WEEK 











Week Ending July 8, 1955 Div. 
Div: } Rate Last July 8 
Rate Last July 8 $ sale Bid Ask 
$ sale Bid Ask | Trad. Fin. A Rights 1.00 17 17h oe 
Corp 21.00 2 212 223; Do. B Rights .... 1.00 16 
Amer. Cyanamid .. 42.00 50 574 573 Do, 41% Warr. . . ai 648 ‘ ‘5 
cose 04D 7 7 7 | Un. Amuse, A ... .50+°.15 10 9 12 
Ang. Can Oil De. DB .nccccsse 50+°*.15 11) 7 ilk 
ceeces 12) 12 ee Do. A V.T. eves 50 10 9 10 
. ll ° United Can. Shs... 7.65 198 «(18 ° 
Auto Electric .. .60+°*.10 9 9 91 | United Corp. A... 1.50 32 30i «32 
Sbedeee 50 11 og... United Distill. .... is ‘ 22 
» e 3.20 3.40 3.50 | Viceroy B ........ t.20 5 5 53 
coves e 125 1.00 1.30 | Wellington Fire .. $3.50 70 76 
eccoce SSD i8 «. | Wesley Mason pf. . . 10 2 30 
at. i eneen ee as West. Koot. pf. .. 7.00 155 175 
100 10 il 11j| White Hard pf, ... 280 46) 403 46] 
1.40 30) 21 35 | White Pass Y. .... es 18 17, «(18 
Belgium Stores .... 6: 6) 64 | Willson Stat, ..... ‘ 35 i 640 
sbasiees ie a em SS re eres Fe ee 
. .30 45 Wilson, J. C. ....+6 ° 7 TE ine 
Hats 40 6) 8 9 | Wpg. Winter Club . -. 33 . se 
1.00 14 144 .. | Wood Alex. ...... ‘ - 4 3.55 3.50 
$2.40 20 40 .. | Wood, G. H., pf. . 5.50 102 102 ee 
Ribbon ...... 10 6 123 | Woods Mfg. ....... ?5tk. 48 45 es 
Lid. .. %.50 13 15h Wool Combing ... -. 400 3.25 4.00 
Cord A .... 225 9 8 12 | York Knit, B 90 40 .75 





pf. .. 6.00 98 994 99) aU S$ funds. eDivd. deferred. Plus 






eve ; 154 154 stk. divd. ¢¢Initial. ssParticipating divd. 

cove 4.98 195 214 22) | e#On arrears. *Paid in 1954. tPayable in 

eee 3.75 ee | 1955 to-date, fLess than board lot. ¢Shown 
13 141 | in francs 





cccoe 1.50 5 


ie: A Mining Stocks 










Floor B .. t.60 15) 5} . 
A 60 + 42.02 17 16g 17 Div 
ee a 65 85 Rate Last July 8 
feway $ sale Bid Ask 
naeees $3.06 104 ee «- | Amer, Stand. o.oo co OS UT Cid 
me. ; 3308 mee lk .. | Barvue Warr, ® ee 36 38 m 
Cord A ‘ 10 : | Berens River .. . ee 35 80 1.00 
Wire Cable A. 4.00 130 125 160 | Bruce Cons. ....... ee 003 OL 
Bakeries .... . 81 8 81 | Canusa ceccvcesee ee 04 03 e8 
Sronze pf. ... 5.00 1074 106 o | Cent. Manitoba ... ee 10 08 10 
Convert B ,.. 4.00 ee EGE aaenconude a ae a 
— 620 193 19 «p [Comm A adic = ee Os 
A ...f615.00 141) 140 oo | Ba BD adi. “ee 





5.00 112 1421 .. |Cons. Fen. B Warr, <, (12 112 18 





14} | Cron. Bab. .... . o- O05 05 06 
|Cryderman ... 01 01 .03 
| Dickstone C, ....«. ee 03 .03 
7 | Flin Flee . .cccucece ne O13 O01] .02 
Gold Lake .... O14 01h .03 
15 | Grandoro .ecosccee %.025 43 40 .43 
12 Grandview . 35 .30 .40 
20 | Great Falls ... . 04 03 
15 | Hallnor 3.10 3.25 3.25 3.50 
-» | Hudson R, -- 064 064 .09 





Tr ye 7.50 
















1.00 10 oe | Jeep Gold .. eo al ns . 
eo | Kerr Lake ....c.ee se. oo ae. are 

+» | Kirk. Town . oe 143 12] .14 
Cent Can Invest ¢.50+-*.10 27 26 oe Koot. Base ee .03 02) 83) 
5.00 100 100). Malorite ee 09} re 

Air, A. 2.3 44 43 #5 |Mandalay . es 003 .004 

‘ 2.00 2.00 N. Louvre re 17 17 
Seo. 05 0 50 55 | Nocano sseeede ee ee 2 Ai 124 
Chatco Steel ..... 7i 5 51 | Packsack o eeecees ee 014 02 .03 
4ia 5 55 . Pore. Prime 064 .054 .08 
pf 5) Renabie $.10 2.75 2.50 2.75 





"3 | Rice Lake 


Knit... © 01 01.025 




























































































































Scotia Gold .. eo O18 
Silvon e ee -08 08 10 
185 | Spud Valley .....+. ee 033 02 .04 
Terminal 1.50 0 St ' oe 02 .02 .04 
$.50 ”) 12) Star! ae 30 
1.50 221 225 Taylor ee -24 20 .29 
Rs 54 Towagm: oo ff. a8 ie 
| kage 1.00 1.50 We GGS Ua, edavesdues ee 70 -70 80 
. Textile ...... . 6) 7 
0 ° ¥ 
0 783 783 Oil Stocks 
60 18 20 din a1 ‘ 
8S fecumbssciccces Se oe ee 
A 51 2 | Command ...... ee +.65 7 
145. 165 | Commoil ......e00. $.40 3.00 3.50 4.00 
Steel - *.50 8 LURE «an incesces - £6 FB ®@ 
1.50 25 Jumping P'd . a 16 2 
Ang Inv 18.00+ 6.00 335 Marvel on ge 03 02 04 
5.00 99 104) Pan Israel .... e 2.65 
s pf. . ° 16 16 § 164 | Realty 074 ml 
tro - 4) 4) 5 | Share Oils weanad ee 5 05 
t.30 10 So. West Pete, ..... ee 36 364 445 
pf 1.5 21) Sturgeon ...... on 123 .14 15 
pi 70 174 1 ++ | Sunset sees ° ee 36 
$7.00+1.00 157 175 : York Oils ...... 09 .08 09 
Inv. $.25+°.25 (26) 26) aU S. funds. eDividend deferred. *Paid 
250 53 53 34 in 1954. tPayable in 1955 to date. tLess 
*1.00 90 90 105 thaw board lot 
e of 7.00 142 cai tatnineinintemiaialaalel — 
4 40 50 ‘ 
aan 27 
pi ic gat 360 3.75 Bond Tenders 
aS 114 106 12 Neon, July 14, 1955, Gevernment of 
RG Ea 60 41 4) 45 Canada Treasury Bills—Payable Oct. 14, 
& 1955, and Apr. 13, 1956, $55,000,000. Dated 
, 60 7 "7 74 | July 15, 1955 
Fire ...... $2.00 503 503 — ae eee 
Products 3.99 4.00 5.00 + © 
. 6 6) Stock Redemptions 
pe { 12 12.00 13.5 
B oe om - z "9 se. : 13 8 Company: Rate Date Price 
7 63 | «Cdn. Tire Corp 
Ford Motor B #2.50+-*1.25 #113 125 Ltd., cum. red 
s.f. pf. ($20 par). 5% Sept. 1 $21.00 
48 59 53 *Moore Corp. Ltd. 
50-1 t.50 2 14 red. cum. s.f. 
Discounts 10 “os pf ($25 par) . - 4% Sep.30 $26.50 
Co t 44 *All outstanding 
rEeerr “~ 43 421 43 sPlus Accrued divds, 
tStk $43 44 .. | Approx. 13,000 shs. 
Goulds Pumps pfd. . 41.00 25 a oe Me? 4 ’ 


(Compiled by Intercity Securities 


Saddlery 2.00 21 
Cerporation Limited, Torente) 


42.004 *s 73 87 













































































A 1.00 16 16 16 July 11, 1955 
Cot t.45 13 13 Bid Asked 
pfd, . 5.00 96 96 97 Alexander Bidg., Corp. . 5.00 8.00 
*1.50 36 36 364 Algoma C. & H.B. R. ¢ 30.00 oeee 
Hendershot Pap. pf 5.00 fh 88 Do. pid Ne 1.50 ecce 
‘ol] 70 70 «1.15 Allens Toronto Units ‘ 43.00 orce 
A . *.45 74.70 4.70 Anglin Norcross pfd 0 ee 
asaee 2.15 3.00 Anglo Car Telephone A 16.00 16.50 
Renfrew ce 52 66 Ash Ts le com 2.50 3.90 
pf ee 8.00 97 At tre Accept. com ‘ 4.00 
Salle ... 1 19 Bowater Paper ; 14.50 15.00 
t si 1.00 3.00 Bowes Lt j pid 70 85 
A ft oe 1.80 14 134 Brinton Peterboro Carpet 45.00 50.00 
s Owens A ., 80 152 15 British America Assce 120.00 135.00 
0 9 B.C. Sugar 7.00 ’ 
so 268 263 234 2 Brit. Mtge & Trust 
aze » tae 23 21 23 Brockville Trust & §S 
1.50 3 Can, Cr Stone 6 pid *e 
Sah 0 25 17 ( 2 Can. Cons. Grain Units * 
of 24.00 Q 9 ( Cons. Grain com *e 
A $.25 10 D4} 2 Delhi Pete 9.00 
2 ; 24 Can. Foreign Invest 
24.00 1093 ° Can Foreign Securitie 12.25 
41.40 42 Capital Wire Cloth co 
] ‘ C ton Club 140.00 
Foundatior $1.55 4 ) +» | Cawthra Aots 38.00 
3.00 7 | Chase ) 1 w on 
Ser. pf 7.00 195 106 Colonia) Stearnships co 190.00 a 
23.00 + *1.25 83 41 | Commercial Finance 38.50 44.00 
rm t.15 11] li ynmercia, wife Lt pd 14.50 ° 
Pub 8 t.20 18 18 oncourse Bidg vt 45 00 
‘on 39 Crown Life Insce., Ww. 68.00 175.00 
Alf. pf. B 60 22 203 | Deben. & Sec. 6 i 90.00 93.50 
: 30 39 Detroit Internat. Bridge . 22.00 23.00 
18g 294 | Dom."Can. Gen Insce. .. 650.00 725.00 
Accept. B 20 21 : Dominion Life > 725.00 cose 
4 21 Dom. Linseed Oil pfd ° 3.00 es 
12.00 28 Dom. Mfr's. common .... 1.25 wan 
t. 4.0 1.00 193 1024 Do. pid ae 90.90 
Hose 60 35 90 Dover Industri ° 10.35 
t.60 54 4.85 5.90 Essex Packers com. ..... 2.60 ° 
Steel *1.0 45 45 Do. pfd of 
5.0 9%} 9 Galt Bras . 
Blo A 5 35 9 eo Goderich Elev. & T r t 22.75 
) *.25 21 2 rranite Clut 15.00 
A 4 6.00 ‘ Gt. Brit & Can I on 10.50 
6.01 203.0 105 105 Do pfd 115.00 oh 
ens 00 + *.3¢ 25 24 42 Great Lakes Power co 25.00 26.00 
1.0 11 12 13 Gt. West Life Assce 325.00 350.00 
A 64 f f 17 Gua N >r. 20 pe 88.00 . 
6 l 16 Gu N. Amer. fully pd 430.00 455.00 
Tra os 3 9 1 Halifax Insce 15.00 16.00 
r 1.7 2. leaps Woterou e 2.25 2.75 
ocece SL 23 e 4 Highland Dairy pfd eee 40.00 . 
S . 1.2 4 4 Homewooe San/:tariu 90.00 94.00 
64 16 18 Hudson's Bay Cc 23.00 24.90 
Hum be Amusement Pic 0 70 
. 4 4 5 Humberstone Shoe 9.00 11.00 
2 2173 2 Indust Mtge & Tr 69 00 
2.0 354 36) 3 Ingersoll Machine Too! B 4.00 5.00 
S. ‘11.09 38 35 Ingra & Bell pfd 194.00 
A a7 636 624 International Hol gs 21.50 
67.00 816 924 Isotope Products . 6.75 
1.00 264 26 262 | Jenkins Bros... com. .... 36.50 
20 6.00 3.4 C Lambton Golf Club 250.00 300.00 
a1.00 32 76; Lambton Loan, Sarnia 82.00 90.00 
2.75 Ti 5 Lawson & Jones i% pid 75 e 
4 7i Rr Lond. Can. Inv $3.00 pid 48.00 ‘ 
40.108 } 13 173 Do. A 38.50 e 
pf 7 170 London Life Insce 125.00 i 
Sup. .. 50 25 50 Manufacturers Life .osce 295.00 310.00 
5 6 eciic Bidg Tor 44.50 ; 
f 70 14 140 | Monarct 4 pd. . 225.00 i. 
BI 8 8 font ‘ity Dist. Bk 52.50 . 
62 Morrow Scr & Nut corm 36.00 42.00 
6.00 64 115 Nat. Sewerpipe Units 12.75 < 
Jr. pf. 23.00 101 1 102 Niagar L ch Bridge 66.00 
2.00 40 4 45 | Northern Telephone - 1.25 750 - 
70 733 753 luakville Golf ut 2.0 ww 00 
76 90 Oakville Wood 6% pfd. . 29.00 94 00 
3 Para. Oshawa Theatres . 12.50 sie 
Park Lawn Ceme ‘ 35 coco 
. e Prairie Royai Trust Units 25 
— 10 ° Prudential Trust 16.00 ‘ 
5. 3 ; : 4 , Rar Grip Batten pfd. . 100.00 103.00 
= - : Reliance Pete A & B se 21.50 «aa 
- lo of 42 00 a 
, 2 . s Rites ( at Stone pid. .. 13.25 eS 
, ‘ mes Whitman ofd. . 29 50 6aed 
oes ? Ro Dairy B ‘ 2.75 om 
eA ” 14 ‘ sau M ase > 4.50 
‘ Q 42 Ss * es ‘ ‘ 
i A “60 19 . Skyw D ve-In : 2 1.75 
ere Life pe 75.00 
pf. 74 130 103 Standard Fuel com id 1.75 ‘ 
so 1 Do. pfd. Div. $2.25 ... 36.00 38.00 
A 8 14 i4 ~ t G isa 18.00 24.00 
a _-40 a Teleflex I ted oe 15.00 17.00 
Mn eee 14 16 | Toronto & London I eo 2.10 2.35 
. 2 - 23 Sun Life Assce ee 292.00 308.00 
1 2 > -z United Can. Shares .... 12.00 » 
& cee 4 224 Universal Cooler pfd. ., 99.00 . 
] a } Waterloo M : 7.50 8.50 
—— v v6 sf 4 Waterloo Trust ‘ 27.50 
B .cce 3.60 2 i Western As or 145.00 170.00 
& Sons .. *1.0 € Wood Alexander € pfd 99.00 
) 5.00 1 i I By Kippen & Co. tnc., Montreal 
212 188 6424 48 | Algoma C & H.B. R 
‘ a Beauharnois Lt, H & P 
Calgary Ow € . 
nd Brat 6 $01.00+°.15 S 7 #35 | ¢ os : Rive Theatres A 
a A a “ 81 Do. B 
Sterling Trust . $1.15 + .20 44i 45, 47 
Pr. pf } } 
1530 16) 19) . o+ee 
6 H 19.00 
7 ee 23.90 24.96 
Do. Founders . 242 oe ee 22.90 
Do. Joutsance = —- ee 19 50 20.50 
218 224 4 16.6 
i 16.00 
7h 7 2 S&S Nord Chem Co 75 i 
A .c0e + 7 7i 3 sN. S. Light & Pw 25.00 (cn 
Tip Top Tailors ... 60 164 154 Ont. & Que. R. 5% « x 123.00 i 
cose 5 65 a5 Provincial Bank of Can 26.00 27.00 
1.28 125 195 Prudential Trust Co 15.96 is 
$90 115 113 ee Sherbrooke Trust Co. .... 150.906 ‘ 
14 mht; Strategic Materials oe 16.990 17.°9 
Traders Bidg. . 1.20+%.38 278 2713 .. | Sum Life Assce. Co. ..... + wooo 305.00 














































































































































































> > > > > > 
Unlisted Mines Unlisted Mines and Oils Corporation Bonds Dividends Declared > 2 
Over-the-coun Mining Stoc'! Ask Ask (Supplied by Investment Dealers’ This Date eekly ange — oronto Stocks 
June 30, 1955. - ee ein ws u ata’ _ Association of Canada) pay- Date “. w 
(Subject to Chan fi gold yne Yel 2 s uly 12, 1955 ment paya’ reco’ 
oo | ot BEE" oS ogsa | Publlg uley | tne Prev. $ * ALLIED LIE: AT RE EI BROT 
: . es w 
Apenakis Mp “9S ona res sj] Uarenee it 1 Fesch s Sus sme Soe ous. ann. tia |AcgdiazAt. Sus. .... 48k Oct 3 Sep] | ee a 
25 Dorbaska 6 ib] Larum 19 22 «Pell 10 15 Cen. HB.R5 ‘59 155 158 154 Do. 5% pt s Sep. 15 Aug.20|44"° 
Abino 3 6 Doreen oe 5% pf. ...... 1. P. — 
LaSalle ¥Y 2 4 Penfield 103 108 | Beli Tele ....3 77 92) 95) 92) | Angio-Can Pulp & 400 
Ace Yel 2 4 Dorion 3 § | Lassie Red 8 10 Pensive ¥ 1 3 | Do............ 4) 7 106) 109) 106)| “Pep gato pid. --. .70 Jul20 Junsolpe| 
Adanac Que i 1) Doris Yel 1) 24| Latomic § lb Pe b 2 | Braz Traction. 4! 70 63 36 83 | 4 ee : 390 
Ad Y’knife 1 3 Drake Yel 14 3 | LauderRL S 10 Petitclere 34 15 4 T 8 at ok | oe 56i Aug. 1 Jul 8 a 
Adnaron 1 2 DuluthRL 1 3 3 Phelps 1 2 | B.C. Electric. 31 87 96) 99 981) Down 15 Sep. 1 Aug. 10/4 5% ee 
Adnor 32 5S Dumar ie rdo i 4 Philmore iu DR, «ccoosesms DS $8 | ansio-Huronian .... .28 Jul. 38 Jun, 36 Bini stationing ail 
Ady RL 3 38 Dunf'd Rous | LennieRL 2) 4 Picton 36 fers :i:: 32 9 100 103 100 | Anthes-Imp..-....._ 30 Jul 1§ Jun. 26 en Bl 
Alcan li Dunndite eo pas 20 Pine p'nt 1800 1900 BDO, cecccceee. B W 104 107 104 | Do. 6% pf. 3.00 Aug. 1 Jul 25 | | 360 
Ai 4 6 8 Lepine 2 5 Pinnacle 4 ti &C Tele...... 42 75 1044 1073 1043 Argus Corp. .......- 20 Sep. 1 Jul. 29 a bh 1 
exander Dupel 15 2 Prix 10 15° Pitchvein 28 31 | Gat PowerD..3i 70 97 100 9% Do. $240 2nd pid. .60 Aug. 2 Jul. 15| 435° 
Aljo 1 Duport 15 2% ey 1 .. Pitt Gold 10i “11 | Maclaren-Quebec | Balanced Mut. Fund .06 Aug.15 Jul. 29 i 
Altomac 20 25 Dupresnoy 25 .. | Lingside 13 14 Plum 250 275 Power .. a i ee ee Boe ee Oe a! 
Amaig K 3 5 Durham 5 8 | Lockabie 1 3 Pluton 28 30 | Mex. Lt & Pr.5 75 854 88) 854 | Barber-Ellis 7% pf.. 1.75 JuL15 Jun. 30| | 390 
Amber Min’gi 1) Duvan 47 80 | Lock Per & 32 Polaris t 2 | Nat Lt & Pwr. 4 °6) 100 103. 100 | Bathurst Pr. & P A .75 Sep. 1 Aug. 4 
Ameran 23 24 East Bay 3 5 | Lodge Ur 38 40 Pole Star 40 45 | North Que. Pr.4) ‘67 99 102 99 | Beaver Li mbe eS a 4 le 
Amm Gold § 1 EastLunn 6 8 Loisan 1 3 PontiacRoS ..:| Power Corp. ...3) 6? 97) 1003 971| Do A... ‘38 0 eT Sep. 10 
Ana Uran 6 9 £Eastmount 15 20] Long i Poona Gold & ii| Quebec Power .3 ‘62 981 1011 981| Dp. : - Of 1 Sn en eh eesti ecg 
Anabar 10 15 Eastward 15 -- | Louvre 4514 i7 Portage . | St Maurice Pr. 32 70 96 99 9% |pon $4 BE n.s1ee Ot Sen eee eae 
Annaque 2 3 Echo Indin 1h 3] Louvreo 1 3 Potterdoal i ii| Shaw. W & Pr.3 ‘71 96 9% 96 | Bu eas ‘0 Julis Jun.17| 4195 
aon So © wes ©.) Gees § nee | Pi me os eu ol ee ae Julis Juni? ee oe ae 
Anuwon U36 40 Edwaska 1 2 Lun 45 Princeton 3 10 Woes. Electric 33 4«°7))«=«— 984 «(1014)«=— 984 | Bird C Set .30 S 15 = oo) ee a kad 
Arctic Yell 2 4 El Bon 5 71] Lynnwatin 7 .. vateer 3 34 | industrial issues: D onstruct. Dee. 31 Dec. 15 | | 185 ; 
Argonaut ¥ 4 1b Eimac 2 4] MacAndrew1 3 Prop. Hold 4 5 | Abitibi Pr. & P. 3) 6? 99) 102) 991| po ; Oct. 1 Sep. 15 re eT 
Argosy =2 «. Elmos 3+. | MacBart i 2 Prov Asb 5 8 | Acadia-Atiantic B.C. Elec. Riwy. wee oe 
Arken A ‘; Em Gold 3 5 | Macijoe 1 .. QuebecGB5 10 Sugar .... 4 '% 109 103 100 5% pf. 23% Jul. 15 Jun. 30| I y75  cnlipnaatlliedacahaaeysainell 
Endevor #9, -; | Mamet L $<: Que Smelt 15 "15 | Alana B& C4) 6 100 103 100 | p°C Borest Brod. . 10 Aug. 2 Jun. 39) {S(T 
Arnora = 10h 12 «Erin Kirk 1) 2 | Magoma 15 19 Que Tan 200 500 | Aluminum Co. 4) "73 103 106 103 |B C Pwr 30 Jul. 15 Jun. 21| [479 
Atias 29 432 Ethelc’per 10 15 | Main Oko $3 58 Quejo 5 7] Barvue Mines. 58 ‘36 991 102i 99) | Br Mtge. & Tr .... $2.00 Oct.27 Sep. 21 Sa ee ad 
Audley 1 2 Evenlode 14 17 | Malbar 1 5 Quest 2 41 BathurstP &P. 53 73 103) 1061 1031/B°'C Sugar ........  .75 Jul.30 Jul. 15| | 165-———~—— 4 
Audora 4 3 Fab a2 4 Malien RL 7 10 Quintal 1 5 Bowater's Nfld. B.C. Tel. 6% 2nd pf. 1.50 Aug. 1 Jul. 15 Base Metals Se Nota 
August P, 2 4 Fairb’ksU 5 8] Mallick 4 18 Quyta i ss P. & P. 3) 68 103 106 403 | Do, 4%a% pf... 1.182 Jul 15 Jun. 30 || '# ee Se a al a 
Auriac 2) -, Fairb’ksS 100 .. Mandy 15 .. Rahill 1 3] BC For Pr..4) 66 100 103 100 Do. 446% pf... 01.098 Aug. 1 Jul. 15| | 1s§}+——_—_—_——_ o 
Auterra 1 2 Farcroft 34 38 | Man-Echo 11 13 R'villen 56 60 | Burns & Co...4 ‘63 101 104 101 | Burns & Co. A. **1.00 Jul. 29 May 15 
Baker L 1 3 Fernland. 1 =. | Manhattan § .. Rambull 4 ii/ Can. Bread “a 67 «9% «697 )=— 4 | Do BB **1.00 Jul. 29 May 15 | | 150) 4 
BaldwinC 1 3 Fleetw'd ¥ 27 30 Manterre 2 4 Rand Mal 5 7 Can. Steamship 4 ‘66 994 1024 994 | Butterfly Hose | 
Band-Ore' 4 5 Fleming 2 5 | MargrtRL3 .. Randona 3 §| Can Brew 43 ‘79 104 107 104 | 79, pf 3.50 Jul. 29 Jun. 30| | 45 7- 
Bankur P 4 1h Flicka 3h 41] Maricona 73 76 Ranney 1 3] Gan. Canner 33 70 98 101 98 |Caldwell Lin. ...c.. .20 Aug. 1 Jul.15| | 10h ————— 
Banner 8 10 Flin Filion 4 1 Maree 5 7 Rare E’th 280 295 | Can. endl 3 ‘62 98 101 98 | Do. ist pf. ....... .38 Aug. 1 Jul. 15 1953: High 184.80 
Barima 580 55 Flobec 4 14] Marian L 28 32 Raylartic 4 3 | Can Chemica! 53 ‘71 100 103 100 | Do. 2nd pf. ... 20 Aug. 1 Jul. 15} | 135; 1 oan ee 
Barinourl 5 8 Fontanan 4 6 Marquette 4 1 aTi 3 67 104 | 
arq Raymon 1 Can. Oil 6 ‘72 14 ik Campbell Red Lake’ 130 os 
Barnet De 97 100 Fortune Y 4 15] Martin B 7) 8) Rayon d’Or1 3 | Gan West.Lum.4 ‘62 100 103 100 | mM 10 Jul. 27 Jun. 28 ST iets knedannieenckamakatabieadaseeiland 
Barring’n L1 10 Forty Four 80 9 Martn B u 300 . Redaurum li .. Cockshutt Plow 43 65 9% 97 %% ic an. & Dom, Sugar. .25 Sep. 1 Aug. 10 
Barvallee 9 10 Frebert 96 1] Mary Ann 3 ii Red Area 4 41 GolumbiaCeli > 6% 99) 102) 991 | Canada Nor. Pwr... .15 Jul. 25 Jun. 20 ae 
Bayv'w RL 1 3 Frederick 200 .. Master M 3 .. RedBark 23 26 | Consol. Paper... 3) ‘67 100 103 100 | Gan. Perm Mtge, .. ¢.10 Jan. 3 Dec. 15 = hess cea aipeneeid 
Beacon 10 13 Fresnore 1 3 Mate Y 1 «(9 con 4 6 Dom. Fd FSi 43 69 «41034 +106) 103) Canadian Bk. of — ; | 
—- % * Fundy ey 21 | Match Cdn 7 10 Red Crest 13 15 | Dom. Stores... 5 ‘72 102k 1051 1031| Com . eee 30 Aug. 1 Jun. 30 oe a 
sannaenp Gachina *s Matinenda 35 45 Redruth a Dom. Tar & Ch.5 ‘67 103 106 103 | Can. Breweries .... .314 Oct. 1 Aug. 31 rhe") a 
Beaucoeur $0 0 Galatea 1 31] Maylac 2 4 Redwood 3 6 | Dryden Paper . 42 ‘74 102 105 102 | Do. 5% pf 311 Oct.1 Aug.31|} 9 
Beauriv 1 3 Gar Copper? 9%] May Spiers 4 Reno i 2 | F Beton Accept. 43 74 104 «107 104 | Can. Bronze 333 [31° Aug. 1 Jul. 11 ad 
Bellare 2 i Suey gy | McCue ub § Rhvote 69 | E Beaded Te 8h 102 988 | Do. ger pe oss as Aue. sunt | | eee 
Belle Chi .- 1 Gateway U 25 s McDermot 3 . Ribago Rou 2 4 Elk Fails Co 6 ‘% 102 105 102 | Cdn Car & Fdry... .20 Aug.22 Aug. 1 70 y= 
ellemac . Gavin 20 McDonough § .. Rico Cop 8 .. Fed. Grain 4 64 98) 101) 98) SP cuits ears .25 Aug.22 Aug. 1 a aal i a 
Big Game 20 25 Geo-Scient 50 6) | McManus 2 4 Rich Group? 9 | Gen. MotorsAc 42 ‘69 104 107 104 | Cdn. Fairbanks-M. 65 PT cee 
Big Miss 43 1 Geraldton 4 Ib] McVittieG10 .. Rice Lake 1 24/ Gt LakesPap 3) 67 96) 99) 961| pf... ........... .. 1.50 Jul. 15 Jun. 30 I a a ata 
Bilmac 4 1b Gilbec } 14] Mercury 5 10 RicoRouyn1 3 | Gt. Plains Dev.3-4 °65 168 171 168 |Cdn. Gen. Invest. . 27) Jul. 15 Jun. 30|f yg; 1 1 1 t nn detaoks a 
Biros r + oe b 2] Metalore 12 .. RigbyKirk.. 25 | Husky Oi) ... 5 ‘69 111) 114) 111) | Can. Ind. Ltd. ..... 10 Jul.29 Jun. 30 | 
iroco 2 3 GirardL 1 Metalore n 37 40 Ritoria 4 143] Imp. Tobacco 3 ‘70 93) 96) 931) Do. 7%% pfd. .... 932 Jul.15 Jun. 17/| | 120 
Blondor 4 3 Glenlivet 4 3 | Mica $10 75 200 Robb Mont i 1 | [mp Oil 38 °75 100 103 100 | Cdn, Int, Inv. Tr 10 Sep. 1 Aug. 15 
Biue Geoss 35 = Gienburke 14 w Mid Rim 55 RocdorM 3 5 oe Accept. 5 °74 1041 107) 1041 Do. 5% pf. *[) 125 Sep. 1 Aug. 15| 9115 Western Olle oe 
Boise Yel 8 10 Giencona Midwest I 4 14 Ronal 1 § | Irving Ow Co. sa 67 102) 1054 102) | Cdn. Oil Cos. com.. .15 Aug.15 Jul. 14 eta — 
Boulder H 3 5 Glenrock 5 10 Mildale | § mem eeré .. | Gee Sits, 105) 102) | Gan’ Pac. Riwy 7 Aus’ 1 Jun.23 ||" hal arcs: 
Bourl’que 3 4 Goldyke 19 2 Miles RL 4 6 Rou Rew’'d i 3] mw i L . -$ 63 981 1018 981! Do, pfd. ese 2% Aug. 2 Jun. 30/ | 10s — eS 
Bouscad 42 44 Golden Gate i .. MillerGu600 .. Roy Gu 200 .. | Mareey-Harris 5 ‘67 103 106 103 | Cdn. Refractories 3 ee 
Bouzan 21 22 Golden Sh 3 5 | Milliken 47 50 Roymont 7 10 | gccon-Front. 3 ‘71 93) 961 93)|  4%% 1.12) Jul 15 Jun. 29| | 100) 
Bracemac 15 20 Golden A 50 60 Mills RL 4 1h Rug RL .’ B81 eS . Mills 4 3 60 63 60 |Cdn Sumner Iron pf. .15 Jul. 15 Jul. 1 Ree On ee 
Brady C. 1 3 Goldmaque 14 16] Mindus 16 20 RussetRL 5 8 | Mon Kait 427 «+73 76 73 | Cdn. Vickers 37) Jul.i15 Jun.30|] % ee ene 
Brae Breest9 11 Goldpac 5 10 Minedel 1 .. RussRLu300.. N s Stee! Goal 3) 63 98 99 oS | et to i Be eee lee © 
Braminco 8 11 Goodrock i 1 Mineral E 90 100 RussianK 1 5 Page-Hersey T. 31 65 97 100 7i> s ie & 5 4 en ea Beer oe 
Bravo Yel 4 2 Gorham i 1b] Miracle Y 1 3 S'mitaNW 2 41 Price Bros "33 ‘66 99 1013 99 a ae: sancastanen 25 Aug.31 Aug.15|] 85 
Bright RL_ 5 7 Governor 8 11 | Mistassini 1 2 SalmitaC 4 6 | St Law. Co: 5 ‘72 103) 1061 1033| Do. B 25 Nov 30 Nov. 15 i oat el 
Brown MeD& & Grand’ 9000 :: | Bitto'Persh a 1 Sango 1 3 | ShvttuccG°Ba: 8 TF Uz) foot 9t | chart, Br <v-vss. a0 “Oct 1 Sep 18| | 9 ee eal 
Brunette P 15 8 Grand C 150 ° Mogador 60 62 Sanshaw 2 5 Saemaaaae Ltd 42 73 1033 106) 1033 Cochrane-Dunlop 75 ct ic lace High 128.35 
Burley P 1 Great L .> Mohawk M 1 3 Santa Mar.. 15 Simpsons-Sears 43 73 104) 107) 104: Hdwre. A ... astk.div. Aug. 15 Jul. 29 =. a Gn a a tle alae 
Cabala i oul Greenlee 15 Mohawk P 1 3 Santiago N8 9 Steei Co. of Can. 23 ‘67 94 97 94 |B. J. Coghlin ....... 25 Jul. 30 Jul. 15 a) 
Calmore 25 35 Grompo 2 8 Moire gel § 14 Scintilore 29 32 | Traders Fin 5) ‘69 104 107 104 |Commoil Ltd. .,.. .20 Aug.25 Aug. 11 | 
Calumet 42 45 Guiporeé 27 30 Molyjevis i 5 Scott Chib 4 6 | Union Accept. 53 ‘68 101 104 101 | C’wealth Int. eseeee 05 Jul. 15 Jun. 30 
Cambell 100 110 Gunflint 4 1] Montcierg 1 3 Senore i 13] QGuited Steck 4 6 93° 96 «693 | Do | 37 Sep.15 Sep. 10 
Camdeck 22 25 Gypsy Yel .. 1000 Mont Keno 4 5 Sentinel 4 . Ona ar . $s 70 931 963 9° Do Se 38 Dec. 15 Dec. 10} ft ee Sle sal 
Camlaren 5 8 Habitant 1 2] Moonlake 15 20 Sepha 1 "3 | George Weston 41 68 103 106 103 | Conduits Nat. ...... 25 Aug. 8 Jul. 25 
Camoose 35 40 Halden i 2 Moosewood 1 3 Seventh M2... en E ISSUE Cons. Min, & ee (AT RE 
Gary M4 «48 Halo 130 140 | Mooshla. 1 3 Shawk'yo2 . Cnn. os Smelt... 4044.40 Jul.15 Jun. 17 ae 
Can Met 45 50 Harker 314 Murbell 1 1 Sheldon 10 i3 | AJax Pete Ltd.d 62 9 97 MH | col “Pap eensate 
Can Rad C27, 32 Harlight | 4 $ | Murmac 3 4) Silver Arr i 3 | ong — SS new -- 25+3.25 Jul. 15 Jun. 3) 7 96) __ al, ae 
irk + 4 rpers Murphy 3 ..  Silv 5 raz, Traction . m1 83 868 ntinental Life. ug. 1 J ~fadian Wel ee td 
C Lith 38 140 Harricana 3 Murto i % Bet he) eae 3) 61 149 49 | Cor eorivertors” im ie 3 Se Trading Volume ih ieee 
€ Mang 175 209 Hay Gold 1, 3] My-Ritt| 1 .. Silver R 28 32 Do, ......... 3) ‘62 115 Pt Aid gies. sckeieh 06 Jul.15 Jun. 15 a. |i ee a 
C: 2. 2 Hayes Cad 1 1h] Narrow L 4 2 SkynnerL 3 15| 8. C. For. Pr..5 ‘62 131 2 |R. L. Crain 15 Sep.30 Sep. 9 * 
Canalask 14 17 Headvue 2 .. Nasco 43 48 SladenQ 100 .. | Can. So. Oils..5 ‘61 93 93 | Crown Cork & Seal .50 Aug.15 Jul. 15 i if bl 
Caneonti 60 70 Herbdix We Nat Maln 6 9 Slate Bay 2 5 | Can Brew 4 6) 1% aoe les 4 f i 
Canuba 170 180 Hercules 38 «(40 Nat Nickel 25 30 Smelter G i ll C.P.R. . 3h "66 109 109 Crown Trust rs 15 Oct. 1 Sep. 20 
Captain ¥Y 4 6 HeysonRL 1 3 Naybob 45.4 2 Snowden 2 5 Bc attnaats 4 69 113 113. | Det. & Can. Tunnel . +40 Jul. 20 Jul. 8 es 
Cara 40 50 HG Young 15 18 | Naylor i i gnowL ¢ 6 | & Leduc Gls. 5 88 92 88 | Disher Steel A pl. 37) Aug. 1 Jul ST 
Carimac : 14 Hislop o o* N Augarita 6 7 § Duv 144 15 Cockshutt Farm 5 ‘68 96 99 96 Dome Vi «- AT = = a. S 
Carnegie 30 32 HoodoolL 30 32 New Bruns83 58 $8 Dufault 4 ¢ | Dom. Magnes,.5 ‘63 120 123 120 | Dom. Bridge ....... 10 Aug. Sor as al 
Carricona 1 2 Horne Ft 8 10 | New Insco 13 18 S Keora 4 3 | Dom. Steel &C.4 "61 99) 102) 99) | Dom. Fabrics ....... 10 Aug. 1 Jul. 16 Dv) Fe JAN | FeB [MAB] APER | wav pyres [ay] AUG] BPT] OCT [NOV] OR 
Cassidy Y 1 3. Hotstone 4 5 N Malartic 3 5 S Mal 1 Dom, Textiles .4 ‘66 98) 101 98) Do. $1.50 pfd. ;... 374 Aug. 1 Jul. 15 
Cartier Mal 4 5 Hucamp 17 22 | N Redwood 6 9 Sovereign j 2 | Gen. Pete. 4) 95 98 95 | Dom. Frdrics 44% pf. 1.12) Jul. 15 Jun. 33 1955 
Cath Lar 2 7 Hucliff 16 ee N Ribago 11 3 Span Am 440 460 Jupiter Oils ...5 ‘67 94 98 94 | Dom. Glass ........ 20 Jul. 15 Jun. 28 
Cayzor 425 500 Hud B o 20 N Walcora 2 4 Squall L 4 6 Kroy Oils a 67 983 1014 98; | Do. 7% pf oaeeee 173 Jul. 15 Jun, 28 k c t 31. 
Ceita . « cae 6. 8 a oe See gb Og | New Concord D. 5) 5 91 95 91 | Dom Ollcloth ...... 40 Jul 29 Jul. 6 Market omment on page 
Cent Man 8 10 Huhill — 4 , Nickel L 19 21 St. Jude 14 N. Sup. Oils 5 64 98 101 9 o Inv. 62) Aug. 31 Aug. 15 | are = 9 
Charlebois 15 20 Humlin ae 8 Nick ia 40 North Star Oi) 54 68 101 104 101 ; . . 2 Pee . 
Chellew. 17 30 Independ’t 15 17) Wicoba 31 16 ot Mawr, 122 18 | pathfinder Pet oo 88 1G3 43 65 | Dom, Square Corp. . 1.00 Jul. 15 Jun. 15 | Significant Investors’ Index Numbers 
Chemins 1. méyke 2 5 Nipiron 22 25 St. Mich'ls 76 90 Ponder Oiis 5 ‘65 98 102 9g | Dom Steel & Coal. .25 Jul. 28 Jun. 7 Textiles Food Seen 
Cherokee i 4 Inter Asb 30 35 Nocana 12 14 St. Regis i. 3] Scurry Oils 5 ‘64 96 99 96 | Dom. Stores .... 25 Sep. =, “—_ 7 ~ _ e _ a = Total 
ChipmanL 5 10 iInterCer 20 Norbeau 60 70 Stanleigh 85 95 Silverwood Dair. 54 "72 132 140 182 Dom, Tar & Chem. +10 Aug. i Oct. | an an Mill- cloth- allied Bever- Bldg. trac- utili- Total 
Chukuni 14 5 Indian Mt 32 37 Norbec 23 27 Starcourt 1 3 | Supertest Pete. 4 "70 104 108 104 DO. oo. .ccreceseee 7. ee a ee equip. paper ing Oils ing prod. ages mater. tion Banks ties co's 
Gute ' = ° — Lard a RY Norcourt 4 6 Starlight 32 35 —— Fin. ... 42 = 129 ‘2. - _ $ Pra eoee = = ; Sep. + | So cstes q 1 P - ¥ ; . . . ; a - 
—= | | Be .. Norf’® Per 1 3 Steeber | rans Empire .5 ° ee ane Dom. Textile 7% pf. 1.75 Jul.15 Jun. 15 | *1935 to date: 
vee 3 Iron Bay 200 210 | Norman M1 .. Stratmet 1600 1300 Do, .......... 5b ‘67 98h 101) 984 | Dupont of a." Ser. i0 Jul. 29 Jun.30| High ..... 768.7 1058.2 200.7 178.6 410.5 183.3 589.0 455.4 189.8 263.5 205.5 243.5 
Classic § 5 4 Iso 56 58 Normar 1 3 StrawLB j West C. Brew. 5 ‘67 122 is Tio ? Jul. 15 Jun. 30/ L 69.9 51.6 61.2 412 24 179.5 793 66.7 60.2 60.0 625 61.1 
Clavos Por li 2 Jackpot U 15 18 Normingo 40 50 Strike Ur 5 io Po ee s Do, 7 é OE, cs 933 Jul. 1 ae | Low 69. d ‘ Z . . \° os B . . 
Clicker 2 4 Jack Lake 4 5 N Am vs Sun Bear 33 34 ;. : , East Sullivan M. -15, Aug. 15 ul. 15 | 1955 
Clifton C (4 1h Jackson B 40 43 | North Belle 4 ‘ij SunsetyY 2 4 | Unlisted Mines and Oils | ern Bakeries Menthiy Tiguees: s1.0 201.3 
Cingee, ) 0 TE  tiapete 1h 24/ NMalartic § 1h TacheL 9 10 Bid Ask Bid Ask. | 7H Pstabrooks pe 26 Jul 1s Jun: is | Feb. 22222 $e27 8138 170 1ez0 Waa iste siet aore iert gall ied 2147 
Clix Atha 1 19 Jahalla — a N Rankin 100 125 Tazin 10 12 SK. 8 23 ‘ooks . . ° eoee J 2 d . ° ° . \e . 
Cobalt Pro20 .. Jardun 32 Werner 39 42 Golden Sat 1 Federal Gr. $1.40 pf. .35 Aug. 1 Jul. 15| Mar. ..... 616.4 864.5 162.1 158.5 173.0 159.9 511.8 4046 119.8 236.5 185.2 213.7 
conte “a dere MM] Mwhiney 2. Bemegam 8 a | Wesley 32 34 Go Bend” 1 3, | ror. pwr Sec... 150 Jul 45 Jun.go [Apr ....- gala gue Ima 19rs mee ime Soe Meee ae eee ie Bet 
Columbiere 1 2 Jerome 9 i Bs est Foundation Co, .... .20 Jul. 22 Jun.30| May ..... 658.4 991.4 180.1 154.0 170.0 171. : " ’ . : 
Nortyne 1 3 Thorncrest 20 30 W Sh 4 1 Hargal 33 
Columinda 4 6 Jesko 45 50 | Norwin b 3 Thomhi st | Weerare 14° 13 Jump'g Pd 16, 20 | Fraser Cos, ......., 25 Jul 25 Jun. 30| , Wesmly Eaguren: . sors 156.5 168.7 171.6 $70.7 4320 174.5 287.5 198.1 229.7 
Comb Lar 4 5 Junior 400 600 | Norzinc 3 6 Tibelmont 12 16 | West Wasa 5 8 Leduc Cal 30 33 | Gen. Elec. ........ . ¢40 Jul. 25 Jun.17|5un' 9 °. 737.0 10582 176.5 161.3 175.0 173.5 577.6 448.1 182.0 241.0 2022 236.2 
Comst'k K 8 10 Kamlac 8 10] Nuage 7 15 Tidelake 16 20 | Wildor 1 1b Major 14 3 | Gen. Tr. pfd. ...... 1.25 Jul. 15 Jun. 30| son" s@ °° 723.9 1054.0 181.5 166.2 171.9 177.6 589.0 454.7 185.8 241.7 2048 239.2 
Conecho 30 38 Kaw Crow 3 2 | Numalake 15 20 Tiffany a. Wilwood 1 2 Mercury 64 8 | Gen Prod. A& Jun. 23 ** 740.0 1053.3 191.7 167.1 174.3 181.2 588.9 455.4 185.1 246.0 205.1 240.8 
Cons Ghib 732. a = 8k | amowwe 3. ZebkeoG 1 3 | Wisk 1 5 Montgary 31 34 | 5B .... sastk. div. Jul. 14 Jun. 30} 54,°39 [: 740.6 1037.0 191.9 166.8 172.3 182.1 5848 448.1 188.1 250.3 204.2 239.8 
Ges taps ¢ Eebey 3 | 1, 3 Tonawanda 4 i| WoodBT500 .. New Ran 6) 7 | Gon Steel Wares... .10 Aug. 15 Jul. 15|Suly 7 °° 768.7 1048.8 200.7 168.4 173.1 183.3 581.6 451.6 189.8 263.5 205.5 243.5 | 
Cons Sil 2 5 Kencour 1 2 vee Fy _ 3 aon an” _ — G25 «+ —- ae 2h ann = — & vee 1.25 Aug. 1 Jul. 5 *High “and low for year from 1935 to date inclusive are based on weekly figures 
; . North!’ 23 26 yea 
ContCop i7 18 Kenda Per 2 4 Obalski 4528 30 Trebor % is = ee » nenoky . Rub, 4% pfd. ws. .50 Jul 15 Jul 8 issued by the Dominion Bureau of Statistics. 
Cordell 24 #28 Kenil’th 40 45 Okleco 4 8&8 Tresdor 6 68 4 Pacemaker 37 40 | Gould Pumps Inc, 
Y Davidson 7 9 Montreal Stock Exchange Index 
— a s —., *, = os. ; . rn 70 100 Y Shannon 2 5 Paige 5 10 io: eieezetes wr p = = . Toronte Stock Exchange Index 10 20 30:10 15 
: re rojan 5 68 Y Gal 10 .. PalmerO 75 80 | Growers Wine alsa Aug. = 20 0 15 15 Util Indus Com Pprs Golds | 
Crackingst 56 60 Kenog'’sis 24 27 Olivet i 1k Tyranite 5 Yukon R 0 103 |G ntee C 3 \ rt 
. ee 16 18 Phill 100 103 uarantee Co. of d 
Craibbe Fl 10 12 Kenroy 1i Ont Nick o 3 5 Uddlen 15 17 wen Tun 40 . Realty 42 53| _N.A ....... 1.50+3.00 Jul. 15 Jun. 30 Indus. = a - aie | July 1 136.4 290.7 239.3 1414.40 80.73 
ae; —- * ts —Seetae Fem be Zolata 9 ig Richland 7 10 | Guaranty Trust .... 18 Jul15 Jun. 30|JUy' sever MESS BRAT 0928 114.18 | July & .. 195.9 290.6 230.1 1415.82 90.83 
S$ eora Ont RareM20 25 Un M Mac 5 Royal Cdn 8 9 | Gurney Products o > ee - “07 7. 494\July 7. 137. 289.6 238.7 1416.31 81.11 
Croydon R 2 4 Kewagama 3) 5 Orchan 7 19 Uran o a * 2° . $1.60 pf cccssne- St hee 3. oe July 7 ..+e0- 415.23 85.0 197.81 11 uly ‘mz 7.0 89. .7 1416. r 
Pe ee ee reg eee ee ee pr 
i 2, 4 | Orofino 8 10 Utah Lar 3 .. | Alberfield 5 7 Sentry 15 30 | Do. 60 Dec. 1 Nov. 1|3onth Ago .. 408.38 85.27 188.68 109.34| Mon. Ago 133.5 285.8 235.0 1450.23 82.94 
Deb Yel 4 1 King Kirk 4 14] Oro 3 6 Vald’Or 25 Alb Lease 1 3 Share Oils 6 | Ham. Cot 1.25 Aug. 15 Aug. 5|$ mo an 86 | Year Ago 108.7 212.6 178.0 989.07 59.10 
Delandore 3 Se Kirk East i li ed > : onal — a * Year Ago .... 349.84 74.29 148.49 86.86 | Year go . i J 89. ; 
Orpit 2 $$ Valdora 1 3] Alliance 1 2 Sprg Clee 8 9 |J.F. Hartz A ...... 12) Aug. 1 Jul. 20 6.97 201.02 117.17|1955 High 137.4 292.0 240.5 1454.07 84.03 | 
DelcoreP 3 .. Kirk Gate § 2 | Ortona 4 6 Val Malar j 2/1 Ailtex ob ost Samet O11 34 37. | Hayes Mfg. 41% pf. . 1.12) Jul. 29 Jul. 20 | 1858 High ... S08 © Se eee | eee ee te Gene gens 119080 6048 | 
Delmico 28 32 Kirk Hunt i 2 Orvalley 1 4 Valor 69 70 Antone 37 40 Sturgeon 12) 15 | Holt Renfrew Ist pf. 2.50 Aug. 1 Jul. 15 1865 Low .... 37618 0.08 187.31 96.68 ' 1988 na a. se: ’ 
Delta Ex 100 120 Kontike 19 20 Ossian a 18° «~Valrex ‘_ osmenn 31 4) Texas Can 50 . Do. 2nd pfd, ..... 42.50 Aug. 1 Jul. 15 Dow-Jones Closing Stock Averages 
Dempsey C1 2 Korby a 14] Pacemaker 50 53 VauzeD'fit3 5 B.C. Oi1L 425 500 ‘Transfield 6) 7 | How. Smith Pap. 25 Jul 30 Jun. 30 30 20 15 65 30 20 15 65 
Derlak 2 3 Lae Dor 10 15 Pac Nick 26 28 Verlac . Cdn. Ana 19 20 Tri Tor 57 60 |. Do. $2.00 pf ....._ 50 Jul.30 Jun. 30 Indus. Rails Util. Stocks | Indus. Rails Util. Stocks 
= a ae 4 Laddie 2 5 Pacolund 35 .. Viking 11 13 | Gdn Em) 10 13 Turner Val28 32 | Hudson Bay M. &S. 1.00 Sep. 12 Aug. 12 159.21 64.92 167.13| Month Ago .. 440.17 161.85 63.98 162.75 
pees ins a i ey LL 1 a Pandora C 1 3 Vindicator 5 .. Cdn. Sup 1375 1400 Universal 1 3 | Hughes-Owens A .. .20 Jul. 15 Jun. 15 157.65 64.76 165.99| Year Ago ... 340.91 115.80 59.15 127.21 
Despina 5 i} 6b Expense 37 | Ponel 100 108 Vine Per i ii] Cdn. Jav 315 330 Vanalta 22 25 | Do B.......... » 10 Jul 15 Jun. 15 158.21 64.51 165.86 | 1955 High ... 467.41 163.26 65.52 168.07 
Destorbelle 2 3 in to's . Pareat'L i 3 vey” 7 § on 3S 8 ns Hy dn enle hs pakwedpaitias 5 ae. ores rey eae... a oe ae 
ae ve 1 3 Claybar Ur45 47 V'million C 2) 4 | Cro-Elec, . 161. 2 1 1 
Dodge Cop 5 10 L Rowano?2°.. Pascalis 8 Wl Wad 7 ™ 7 | 5% pf wees 25 Aug. 1 Jun. 30 
Dom Expl 10 13 Lakeside ii “@| Pater 20 250 Wakeko °y $ | gommand 6L =, Warner W 1), 1) limp. Bank \...cc:. 30 Aug 1 Jun. 30 
Dom Mal 4 1s L Surprise 9 .. Patrice D 1 5 Wakita i144 Edor 28 30 Westall 44 6 |Amp. Flo-Glaze .... .30 Sep. 1 Aug. 18 Go t Bonds 
— Uran ; 11 Lar Add 2 4 Paulore i 1 Wedding R1 3 Franco 40... West Pot 83 88 |. Do. $150 pf. ..... 37) Sep. 1 Aug. 18 vernmen 
a 1 : —— : : eee oP aail oe re iva Freehold 21 #3 £=Y’kee Prin 70 72 | ay os We Corp. 18 Jul.18 Jun.30 July 12, 1955 (Supplied by Investment Dealers’ Assoc. of Canada) 
oany 1 Gateway 10 11 York 8 10 Faas s soe aeae +. ' : % Due Bid Ask) % Due Bid Ask % Due Bid Ask 
— Be. OG pb. cccecce 15 Jul.15 Jun. 30 | 
ee ee Int. Bronze 6% pf. 374 Jul.15 Jun. 30| Gevt. of Canada Bonds: Ontarie: 7 
Oil Stock conti ; t. Mill f #1.00 Jul. 15 Jun. 30 | Prov. Govt, Bonds = =| 23 Nov. 1965/69 952 963 
s (Continued ) j Int. Milling pf. ... t1. ul. un. | ° 
| Int. Nickel 7% pf. . t1i% Aug. 1 Jul. 5/ g Jan. 1959 1008 1008! : | 4 June 1962 #107 «=6109 
A 2.78 1.95 ... Banff 9.270 205 220 194 1.9% . . , |Int. Power ........ . 60 Jul. 15 Jun. 15 ; o** toma 1078 eres? 4) Jan. 1962 .. #108) 1105 
s _ Seo hs. £0 00h ... Meroury ... 7480 06) 02 06 OT lint Ut... ---: $40 Sep. 1 Aug. 11] 3 pune 1980 --» 10th 1008 93 Mar, 1970 ... 98 90s! 28 July 1967/76 92 ‘94 
SS «DE nce Baom...... 1900 3% 26 St SBA ‘95 «785 :.. Merrill Pet. 4025 895 885 850 8.75 Do. $1.40 pid. ..... +.35 Aug. 1 Jul.14/ 3 Oct. 1963... 1012 1024 British Columbia: 3 Nov. 1963/65 1004 101 
ll .0 ... Bashaw 1,500 .09 .09 09 , » :. "| on . 7, 4 Do, $1.40 pfd. .... .35 Nov. 1 Oct. 14 ) a 6 133, 5. May 1959 +8018 = 110 
— .08 0 56 39 Midcon 49,280 46 54 42 51 3 Sept. 1966 ... 1013 1023 4) Jan. 1969 .. @111) 1133 
21 ce ere 33,550 .17 .18 18 § .164 ‘31 «20 («Mill City. 19100 (23 (25 (23 ‘25 | MY, Bd. & Sh. Corp. 34 June 1966 ... 1014 101), 3 Dec. 1960 ... 994 100) Ont. Hydro Commission: 
68 35 ... Blue Crown 4,100 .38 (37 (35 [37 gi0 150 2. Nat. Per 18700 190 205 190 194 | 6% Ph. ws. seevees 4.00 Jul. 29 Jul. 14) 3 perpetual ... 7954 961) 3 June 1964 .. 99) 101 | 4 Aug, 1957 .. #1022 104 
2.20 122 ... Bonnyville. 22,087 2.20 2.20 1.54 1.60 i135 105 ... N. Bristol. 35.815 122 1.27 Lie 123. | Invest. Found. ..... 40 Jul.15 Jun.15/ 93 June 1968 ... 98% 98%| 5 Sept. 1959 .. 4108 110 | 23 Oct. 1965/68 93) 95) 
008 = .008 ... Do. rts... 2,000 ... 008 .008 .008 3.15 210 ... N. British 8,326 250 264 2.39 240 | 2° gurirrsss +» 40 Oct.15 Sep.15) 33 jan, 1975/78 . 107k 108) | 3 Dec. 1963/65 1008 1008 
3185 250° 21. Britalta’".. 9,180 285 300 288 300 Bl 630... MN. Concord. 3,700 60 65 60 «65 | DO 6% BE -.---- ‘75 Jul. 15 Jun. 15) 33 June 1974/76 1018 102) B. C. Power Comm.: 3 Nov. 1967/69 99 994 
oa. 2 , : , . 00 55.35 N. Cont 7,000 43 48 42 47 | _ Do. 6% pf. ....... .75 Oct.15 Sep. 15 | | 3 Oct, 1967 98 99 |Prince Edward Island: 
09) .05 ... Br. Pete. 2,000 .068 07 07 ©.07 ‘ a. ” Davis 3600 21 i7,—s—«a,.:«| Journal Pub. ...... .20 Jul.15 Jun. 22 : ; ng 
‘80. 60 ... Caialta .... 10,900 .70 :70 “62 | 68 me tn BS OB Ke | take of Woods ilitiing ae ew eye eesti oer oe 
1830 1337) «id Cal & Ed. 8,694 17.214 173874 16.874 17.00 “10.06 New Ranch. 15.400 062 08) 107 .085 | pf. cases 195 Sep. 1 Aug. 1] ; 4 
29.134... Calnorth 6,200 17.17 AT “2 33 LL NY Richfield “B275: 28) 27h 35 tn | A Lambert inc. A’. “15 Sep. 30 Sep. 15| 3 Feb. 1986 .'el0ld 101d! $ Dec. 1988 108s 110 St Aug 1958 ... 1043 1053 
6.50 490 ... Calvan .... 6,070 5.80 6.20 35 5.95 ¥ weg "000 “08 07 08 D ‘15 Sep.30 Sep.15| 44 Feb. 1956 .. #1012 1012! 5 . 1959 .. © 0 ug. ove 
475° 213°..." Can, Oil Lands 4100 3.20 3.20 a0 330 | so asp 7. BC Supele Gem ane ats 250) 208 Do is Dee 31 Dec. 1S meek ase oo ols we ue. me wale at ee Oe tel 
2.7 . eee Do. warr. 2,100 160 1.60 150 1.50 7 . en : oon , - “4 De paren ‘15 Dec. 31 Dec. 15 an. eee ct. eee . . 
60 40 ... Canadian Ad. 4,816 47 46 454 46 eas cae. Waccan daee Gas) ase Gas Gea | Laura Secord | 20 Sep. 1 Aug. 1| 3, Jan. 1966 ... 101 102 | 4) Dec. 1956 ... #102) 104) Quebec Hydre Commission: 
as See 2 Se sk Se "0402 1.. N. Cont... 2000 02) 024 .024 .024 | Laurentide Accept. A .15 Jul. 29 Jul.15) 7 seb SF ce analow Semen [3 Feb, 1969/73. 96 97 
7.3 . ose n. . 33, . 00 6.60 6.75 7 7 — : 7 ‘ “a7 ‘7 Do. B . guesses 15 Jul. 29 Jul. 15 Ot +. ’ 3 
i 4 Cdn. Br. E, 28910 74 74 69 72 a nd ——peee ee ee ee 30 Jul. 29 Jul. 15 4) Apr. 1961 .. 4106) 108| 34 May 971/78 . 96) 994 
89 Can. Dec... 4230 68 ‘74 (70 (74 “| tu Oh Res. Sank a em ee |. Oh 9% OF......... 25 Jul. 29 Jul. 15 | Govt. of C. Guaranteed Bés.:| 2i June 1966 .. 941 951 Saskatchewan: 
36 Do, warr. 5,100 .33 32 31 31 175 1.30 ... Okalta 17100 165 1.75 160 1.70 | Lesare Co 6 pf. .. 2.00 Aug.12 Jul.22 31 May 1957... 100 101 ' 4 Nov. 1955/60. 100 1003) 
9.16 Cdn. Delhi 1,000 . 9.10 850 9.10 x 874 10.25 ... Pac. Pete 18.970 12.00 2.874 12.00 12.00 Leverage Fund 06 Aug. 15 Jul. 29 3) Sept. 1965 .. 100) 1013 § Aug. 1958 .. 104) 106)! 
2.15 Cdn. Dev.. 32,057 2.02 2.05 186 1.87 ‘38 ‘254 _.. Pan West 10/900 30 30 28 28 | Le wis Bros. . -». «15 Jul. 29 Jun. 20 ; 4] Mar. 1960 .. 6106) 108) | 
20 Cdn. Emjay 12,430 .085 .103 .0© 103 4380 5 6 P ' . eon . ° > W. Lindsay pf 4.00 Aug. 12 Jul. 22 Nova Scotia: 5 Dec. 1959 #1084 +110 
3.00 Cdn. H’stead 7,837 198 202 195 1.95 a oe Oe ee ae ae a a ae te LL tae 25 Jul.15 Jun. 15 4) Nov 1969 0107 109 | 3 Mar. 1963... 97) 99 
84 Cdn. O&G 139,770 69 .70 65 65 | 1900 4.25 ... Peace River 7.895 9.50 10.00 9.25 9.85 | Mailman Corp. 5% pf. 1.25 Jul. 30 Jun. 13) Grang Trunk Pacific Rly.: | 5 Mar. 1960....¢108) 110) 33 Nov 1960/62 98) 100 
3.50 Cdn, PL&P 329,423 2.7 3.50 2.7 2.85 3.40 1.68 Per 13700 3.00 3.15 2.90 9 M. Leaf Gard, .. .50+%.30 Jul.15 Jun. 30 33 June 1963/65 1003 101) 32 Oct. 1962/65 101 103 
11.12 Cdn. Prosp. 600 9.50 11.124 10.50 11.12) a a oot Petrol O. 38,000 433 ae 45 4g | Maritime Tel. & Tel. .20 Jul. 15 Jun.20| 3 Jan. 1962 .. #102i 1022 2° June 1956/58 991 1003 Newfoundland: 
52 Cdn. Wil’ston 2,600 3.50 3.90 3.80 3.85 165  :90 ... Phillips Oil. 4,700 1.00 1.10 1.00 1.00 Do 7% pf. . . ATL Jul. 15 Jun. 20) 4 Jan. 1962 .. #1072 1081 5, Fe i965 eg 943 958) 42 July 1966 105% 106% 
1.85 Canso Gas. 3,256 145 1.35 1.20 1.20 a. a. meee * 96'950 110 110 105 10g | McCabe Grain A... .15 Aug. 2 Jul.15/ payable Can., N.Y, or £ - 
3.30 Canso Pet.. 2,250 235 235 220 2.25 GR Bed 3975 61 = |e ESE ss sisee .. AS Aug. 2 Jul. 15 a = , 
5.20 Canso Prod. 1,871 295 290 2.70 2.75 j oe —-_ — -_ a 2 | McColl-Front. Oil . .30 Aug. 31 Jul. 31 ' 
, 40 aS. «ss Bee « 3,600 35 40 35 37 aPayable Can., N.Y. orf. ¢Payable Can. or N.Y. ‘tCallable on or after Sept. 15,1966. 
i - canee Warr. au 1.00 1.00 100 1.00 3.55 2.05 Prairie 6225 340 340 315 3.20 Do. 4 pf . 1,00 Jul. 20 = 30 
j arleton .. d -28 29 28 29 ' 7 Ee , @ 6h ’ . oR og McIntyre Porc 50 Sep. 1 ug. 2 
3 Castle ORG 1500 "ie is tat AS Sa) SS? Quinata 2500 43 4543 a3 | Minas Basin Pulp ay as Unlisted Mines and Oils 
7 ent. Expl.. y . . 5.10 §.10 “14 ‘078 ane Reef Pet. . 9 “94 “a4 “ul 1 Op. oe ug. ul, 15 
2.50 Cent. Leduc 12,400 2.16 2.25 210 2.18 ’ oo ee Fe a Do, : 50 Nov. 1 Oct. 15 (Compiled from quotations by Lassie Quejo ¢ 8 
= 065 0 ... Renfrew . 2,000 .05 05 05 .0S ] Lorie New 3 4 Rainville 55 62 
75 Century ... 12,700 634 .63 1 62 Ps . Minn. & Ont. Pap. . +60 Aug. 1 Jul. 8 G. E, Leslie & Co., Montreal) e Ne ainv 
: : . 40 ... Rio Prado. 52634 57 60) 55 .59 Lun Echo 40 45 Rand Mal 5 7 
60 Chamberlain 17,500 235 35 28 .35 - % Robt. Mitchell A .. .25 Sep.15 Aug. 19 un See —— 
205 Charter .... 22950 195,205 190 190 16 0 ... Roxana - 7500 10) 104 10 10 | Mati Refrig. & Stor.. 1.00 Jul.15 Jul. 8 July 11, 1955 Mackellar off 25 Redcon 3 5 
ll 07 Royal Can 3,500 .08% .08 84 08 r 
1.48 Claybar 1,200 51° 50-4347} as'75 40:62) “36 Rovalite 91596 12.62) 1275 13.00 12:25 | Mtl. Trust -e Ja 15 Jun. 0 a Otter Fu Bar 00 06 | teteecs's 3 Stine is is 
4.20 Common P. 1.100 420 410 410 410 | 3T'60 $9.00 131i Bo. 81% ‘pf. 395 30.00 31.00 30.00 30.50 | “Moore Corp com. .. #30 Oct. 1 Sep. 2| Stock Bid Offer Flu Bar 100 105 | Montgom’ry5 8 St Law) 115 125 
25 Cons. Allen. 12500 16 VT "15 "16 = - i — iv pf. 395 30.00 0 00 : Do. 7% A&B .. f1.75 Oct. 1 Sep. 2 Abeta 3 40 Fundy Bay 18 20 | Natl Mal 5 7 St. Mich’ls 75 7% 
‘3 Cons. Cord. 2350 22 23 21 ‘25 - ° -. Sage 89,830 16 = .20 1 20 Do. 4% pf 25 Oct. 1 Sep. 2} Absam = 15 Garland 42 45 | New Mal 3 4 St. Simeon off 6 
° 7 ° 495 3.60 Sapphire 4.930 390 395 3.85 ame aim ee os « 1 . | Adnor 6 Glencona 3 33 New Augur 6 8 Scott Chib 7 8 
“7 Con. Dragon 16,608 46 .47 AS 4S 298 1.05 Se R 22 =? 90 Mit Roy. D'ries 5% pf. .32 Jul.15 Jun.30 | . > 7 : 
‘81 Con. East C. 5,300 .62 63 63 62 S33 ite ——— ae ee fe os | Mt. Royal Rice 20 Jul.30 Jul. g| Anthonian si 35 Goldmaq 11 14 | NewPen 12 14 SheffordC 27 30 
054 Cons. Gr. C. 6.666 -.04h 105) 044 .06, d ee curity 18,275 2.80 10 2.8 85 | Mut. Inc. Fund .... .0601 Jul. 15 Jun. 30 Belmont 10 Greenlee Out Nipiron 27 30 So Bach 8 10 
i 16 1 9 6 | 7 7 
350 Con. M. Mac 4000 325 350 3.00 325 32 ° ++» Select ous - 6,750 16 19 16 I Nat. Hose A ...» 05 Oct. 1 Sep. 2} Bluegrass _ 33 36 Imp Min 36 37 | Norbeau 70 7 Starlight 2 33 
19 Cons. Peak. 16000 .14 .14 .13 14 52 «30 =~... Souris Val. 7,000 42 45 35 0 Do A 05 Jan. 3 Dec. 2} CalumetCn5 8 Independ 15 17 Oklend 9 i1 Sudbury N.R. Out 
47 Con. W. Pet. 10.275 400 475 400 475 1.00 50 +» South Un. 16,000 73 7 70 0 Nat. Lead 6% pf.... 71.50 Aug. 1 Jul. 11 Cardinal 38 43 Intl Asb 2 2 Ont Nick n 9 ll Titanium 83 87 
20 40 «15... “Dalhousie 2020 19 193 .15 .19% 62 23 «... Gpermes 56,200 .36 43 36 43 | Nat Steel Car 37) Jul.15 Jun.15| Clinger 9 11 Kamiac 9 i Pascalis 6 8 TransDomii 13 
180 105 <.. Del Rio ... 21.645 1.70 171 161 17 8 13°... Spooner 2,500 .19 19 18 18 | New Bruns. Tel..... .15 Jul.15 Jun 30 | Cont.Cop 15 17 Kenbay 12 14 Power Ur 36 38 Uran King li 14 
215 125 4. Dev. Leduc 64310 189 209 177 180 = 3 os Rowe 15,586 60 60 53 58 | Nor-Acme G.M 018 Jul.15 Jun.39| Dawmac 210 225 Kenmac 100 110 Provincial 4 6 Wesley 27 30 
595 51 2595 5.45 595 525 5.40 2 oe eee — . Ry - = 7 - North Am. Elev. pace - “ aa rdie 148 51 Que Beryl 25 30 vo a 31 32 
‘ . 7 r 7 eos rans. Emp. ; 1.90 75 1.75 5% i led t Jul. st Asb. 11 Nordic 150 0 _Quedon 18 23 Young Dave 4 6 
aut Se SS Bem anc ge i aa eB me  Trnetre’, Gm 36 35th | Nor due Pwr tie ——— 
Se Be ae PSS S| ea Be ae Oe 8 lt co ks RES Dividends Declared—eont. 
285 1.72 ... Fargo ...... 10,085 2.23, 238 225 2.25 745 4.35 . riad ...... 75,448 690 7.40 685 7.05 | Northwestern Util Shaw W. & Pwr. .. .30 Aug.25 Jul. 15; Un. Cdn. Shs. ...... 35 Aug. 1 Jul. 19 
630 360 ... Fed P..... 34672 5.75 630 5S. 6.05 10 86.073 ... Tri-Zone 7,000 093 .10 10.10 4% pf. ... ". 1.00 Aug. 1 Jul. 15 Do, 4% ser, A pf... .50 Oct. 2 Sep. 2|,Un. Corp. Lid. A... .38 Aug.15 Jul. 15 
45 19... Fortune Soe ama a ak we Beane N. - et ie te lke Lan | Spavie Mw 1% vt 15 Gee. 1 dul 29 | _ Do. 42% ser. B pi. 561 Oct. 2 Sep. 3| a $e 
‘033 .02 ... Freehold .. 7.200 .03 “03 ‘028 63 = = ee = ° ee 4 - — i 59 1.65 Oland & Sons B.... .28 Jul.15 Jul. § ee tan oti <4 “. — J = 3] United Keno 1 Hill M. 10 ~—? ine 
05 ae A ; : 4 : : “ ° - ¥ eee - - 23 2 . tuum ir ¢ . Cntures ......s-0e -l . . 
= oo so -—2 3 %3 35 F 421 (37... Van Tor .. 44,400 ‘921 11 93 1.00 | Ont, Jockey Club a ae ap | Sidney Roof A ..... 22) Aug. 1 Jul. 15| Viceroy Mig. A .... 12) Sep.15 Sep. 1 
16 108 ... Gateway... 6000 .11 (11 "10 :103 = An ao a a Ul CU Ont. BE exh onewas 25 Aug. 15 Jul. 15| Sigma M 20 Jul. 27 Jun. 28 .. 42) Dec. 15 Dec. 1 
650 5.10 .20 Gen. Pet. . 700 6.00 5.85 5.75 5.75 ~ Riper: aime. 18200 74 ~«7 66 — OR omens 1.75 Aug.15 Jul 15 | Silverwood Dair. B. .:5 Oct. 1 Aug. at| Be weeeeeseeeses -« 10 Dec. 15 Dec. 1 
6.45 = 20 Do. A... 1,800 =. - a8 5.60 on 195. W. Lholds. 108485 675 750 675 7.05 Paton Meg. sess .20 Sep. 13 Aug. 31 | Siscoe G. M, ++ O01) Jul. 30 Jul ! Walker Good : 2 - . = e 
10a ... Golden Sp.. 4000 .06) . j 064 ‘ , - cil | 23 ir .- ¢ Fe ceesGi 35 Sep.15 Au i t Aug. est Grocers A ... u un. 
aso) mse: Gevpinune ten ace aden! ange ange! | 1 Lao. Ye Mave. se be Tee 18S | Pegmane Ud. vss 38 ‘Ataris “Sul 18 | “ont juts jum | DS. igwtoa i Jat Su du 
4 ’ oes . Sw't. Gr. 26, ts ’ y ote . ; - ; : a . 6% pt 150 Aug. 1 Jul. 4} So Can Aug. 15 Jul. es yw *. un. 
12.00 17.75 -» Gridoil .... 1,100 8.75 8.75 9850 98.75 - = eos ha = = of = = Peoples Cred. Jew 15 Aug.15 Jul. 30/ “Do. 6% p 50 Tut 15 Jun. 29| Westminster Pap. ih Jul. 31 Jul. 8 
a ee — Oe a 90 «418 <2. Willrich 25.100 60 60 57 ‘58 | Pittsburgh Plat. Gl 1.45 Aug. 1 Jul. i3/ Stand. Fuel 41% pi. 56) Aug 1 July 18 Do. B ....+- 4-447 17%) Jul. 31 Jul. 8 
‘ d enderson . a . 1 . 7 7 2 ' Power Corp. | Stanfield’s Ltd. ‘A be 8 Jul. 15 Jun. 30 | Willson Stat. 5% pt. 1.25 Jul. 15 Jun. 30 
‘3015 High Crt | 16,500.17 18 17 18 =S Mo... Teecm. . he 2 SR 4% ist we. 56 Jul.15 Jun.20| Do, B ...-...---.. 30 Jub is Jun.30| Yel'knife Bear M.”. 03 Jul.29 Jun. 29 
ee Ms 100 130) 650° Toe. 2.8." wiv. deterred. SMelnitial. " *Paid in 1954 an 8 = 725 = 2 | Staniey Brock A... .15 Aug. 1 Jul Sgere ts oo: 2 ead ~* 3 
5 i ° . J > . Preston } ul. a Oe Cee sees. 10 ug. ul. 11) is oe ug. 
1225 7.50 ... Home ...... 17,502 11.00 12.25 11.00 1150 | *Payable in 1955 to date. tLess than board lot Price Bros com, .. 1.00 Aug. 1 Jun.14| Steel Co. of Can... .30 Aug. 1 Jul. 7 
. is 
1S at cl My Charger. 29500 Seb 10 os oe | Que Per, nn... "se Ang 28 Sul 18 | Suneroeet Pot et. ae tnt is teually at least 
° J eee 3 . ° o ue, Pwr. . m ug. ul. Supertest Pet. com. ex a 7 
197 145... Jasper ..... 18,300 185 183 1.70 199 Volume of Stock Sales Rapid Grip & Bat'n wr . 40 Jul 15 Jun. 23| two ful) business days prior to the record 
3.00 L777 ... Jupiter .... 8200 280 295 200 260 6% pf seeeee 1.50 Oct. 3 Sep. 12 Do. pfd. «. 1.25 Jul. 15 Jun. 23/ date 
43 DD o6 ED weance $800 33 tl ontreal Toronto Calgary Vancouver New York | Rejtmans Ltd. ....... 15 Aug. 1 Jul. a | Tra -Dom. Bk. .... 32) Aug. 2 Jun. 30 alnittal. 
152 110 ... Kroy ..... * 98900 130 143 133 1.40 | July 1i.. 915,100 6,183,000 152,196 169,905 ™ 3,160,000 | St. Lawr. Corp. .... .50 Jul. 25 Jun.30/ Traders Bldg. ...... .30 Jul.15 Jul. 7| °*Final divd . 
354 .h ... Leduc Cal. 19.200 2 31h 282 31 July 8... 7,020,000 298,001 202,428 3,290,000 | Scarf & Co. A..... .20 Aug. 1 Jul. 15/ Tuckett Tob. ssStk, divd. of 1 sh. 3% non-cum. and 
400 3.00 ... Liberal .... 25650 335 345 325 325 July 7... 1,395,300 6,592,000 472,510 282,285 4290000 | Do. B.......... -» 10 Aug. - Jul. 15! 7% pf. ..:-.esecee 1.75 Jul 18 Jun. 30} pf. stk. $1 par. 
1S 08 ... Long ls. P.. 20,300 .10 .13 .OO% .12 July 6... 1,504,300 8,023,000 219,615 269.566 4.140.000 | Scythes & Co. .... 25 Sep. 1 Aug.12| Union Gas ......0. 35 Aug. 1 Jul. 8] sNonassessable red. pf. she. (200) to be 
7 a we . 81800 2 0 33 3 July S ... 1,192,700 7,270,008 += 141,589 += 191,991 3,570,000 = Do. S% pf. ...+ .314 Sep. i Aug. 12 Un, Bond & Sh. .... 40 Jul. 15 Apr.21 redeemed immediately. 
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THE FINANCIAL POST 


Unlisted Mines and Oils 


Approximate quotations, 3 p.m., ome 3B. 


subject to confirmation and 


asterisk (*) indicates an increase in price, 


a dagger (t) a decrease in price. 

Bid Bid Ask 
Abenakis 2 4 LowrCan 2 4 
Abeta 3 @ kLunEh #© 4 
Advance *@ 31 MainOk 45 50 
Alexander 6 8 Magoma 15 19 
Ama Kir 3 S Mall RL ‘°8) 10 
Anabar 10 15 Manecho l1 M 
Anamq 2 3 MarBird ft? 8 
Anuwon f37 41 Maree 5 7 
Arctic 2 4 Mate Yel 6 ag 
Beacon 10 13 McManus 2 4 
Belfast 12 15 McCuaig 1 63 
Bi Ore 33 5S Mid Rim @ 65 
Boroco 2 3 Milliken t44 4 
Blondor 6306 «=CMiles RL 4 6 
Bl Grass 35 38 Mindus ‘°16 19 
B McDade 6 8 Mt Keno 3 4 
Bourlamaq 3 4 Mohawk 1 3 
Braminco 8 11 Murmac 4 5 
B Breest 6 8 Nat New 6 9 
Bright RY 5 7 NewAug 8 9 
Brunette 119 22 Nwinsco *13 16 
Camliaren 5 7 New Met 36 39 
Camray 4 6 N Rdwood 6 9 
Can Rad 32 37 New Wal 2 4 
Canalask *14 17 NickelL 18 21 
Canuba 165 180 NickelO 60 3&8 
Captain 4 6 Nipiron 27 30 
Cn Mag 175 200 Norec 23 «28 
Cdn Alm t38 43 Norbeau 70 80 
Cn Lith °175 180 Norcourt 4 6 
Cen Man 8 10 Norford 1 3 
Clinger 9 10 Normar 1 3 
Clix *26 30 Novel Pr 5 6 
Columbier 1 2 Obsk’45 2 30 
Columind 4 6 Oklend 7 9 
Comstock 8 10 Orchan “24 = 2 
Con Cop 21 22 Ont RM 20 25 
Conecho 30 35 Ortona 5 7 
C Harper 5 8 Orofino 8 10 
Cordell 22 25 Pacemkr 51 55 
Crack S +54 58 #«*Panel +90 100 
Craibbe 12 13 Pater 260 280 
Croyden 2 4 Payne 2 4 
Derlac 2 3 =~ Pascalis 8 ili 
Destorad 115 17 Peach *%2400 2700 
Dom Ex 10 13 + # Pelangio 3 5 
Dunvegn °*32 35 #£=Phelps 1 2 
Dupel 15 2 Picton #33 37 
Durham 6 8 Pine P 11825 1900 
East Lun 6 8 Pitchvin °28 33 
Echo Ind 1h 6 3)=«6~Plum NN 225 275 
El Bonan 5 7 #Polestar 40 43 
Farcroft *35 38 #Presdor 2 + 
Fleetwd 22 27 Quejo 5 7 
Forty Fr 75 100 Quest 2 4 
Gan Cop 6 8 Rainville *57 63 
Glenbrk 715 2 Rand M 5 7 
Glencona 3 4 Randona 3 5 
Goldmaq 10 13 R Earth °280 300 
Goldyke 19 23 Redbrk 19 23 
Gov Gold 7 9 Redcon 4 6 
Gr Chib 140 170 Redruth 2 4 
Gui Por 27 33 #£Rhyolite 3 a 
Harker 3i 4 =Richgroup 7 9 
HG Yung 15 18 Rugged 3 5 
Hornfault 8 10 Russet 5 8 
Hotstone 5 7 St Mary +32 35 
Hucamp 17 21 St Michl 75 78 
Independ 13 15 Salmita 4 6 
Indian M 28 33 SDufault °6 9 
Iron Bay 195 205 Sheldon 10 613 
Iso 55 57 Silv Lake 1) 3 
Jardun 31 32 Snow L 5 7 
Jerome 9 11 SpanaA 390 410 
Kamlac 11 13 Starlight 80 33 
Ken Bay 12 15 £Sunbear 23 «31 
Kenda P 2 4 Tazin 10 613 
Kenog 24 26 #«4U Ridge °112 117 
L Nord 1140 145 Valor 185 «8690 
L Rong 115 120 Vauz Duf 3 5 
Larum 19 22 Viking 11 13 
Lassie 8 10 Wadge 5 7 
LExpan 2 23 Wesley *26 «28 





| 





Investment Trusts 





Divd. pd.a Bid Ask 
cents § * 
All-Can. Comp, Fund «oss 461 5.0 
All-Can. Div. Fund 7.25 #447 «4. 
Balanced Mut, 12(15) 5.18 5.60 
Can. Invest. Fund 15(29) 8.89 a 
Canafund . 60(110) 34.04 37. 
Com'wealth Inter. 16(26) 7.67 8.43 
Corporate Inv. 13(26.5) 851 9.25 
Diversified Inc. shs. B 6(10) ..-- «++. 
Dom. Equity Inv. 7(40) 14.30 14.61 
Grouped Inc, 10.5(225) 7.51 8.18 
Growth Oil & Gas «+. 5.65 5.88 
Inter-Amer. «<> 10.84 11.91 
Investors Mut, 14(29) 9.65 10.44 
Leverage Fund 18(20) 5.61 6.16 
Mut. Ac. F. 11.589(22.546) 6.09 6.61 
Mutual Income 16.91(18.20) 5.13 5.57 
Resources of Can. 6110) 7.01 .... 
Sup’vised Amer. 6(6) 5.58 5.64 
Sup’vised Executive ..-» 33.06 34.39 
Sup’vised Gr’'th Fund (4.58) 2.24 2.26 
Sup’vised Inc. Fund 5(22e) 4.26 . 4.30 
Timed Invest, 5(20) 5.40 15.40 
Trans-Can. A (75.4) 26.10 .... 
Do. B $0.8(78.6) 28.30 .... 
Do, C 9.6(15.6) 5.70 6.10 
tLess or (*) plus stock exchange com- 
mission 
«Paid or payable in 1955; total paid in 


1954 in brackets. 
sPlus stock divd. 





Bond Redemptions 
Bond ‘issues Rate Year 


| eCdn. Liquidaire Prop- 
erties Ltd., s.f. debs., ser. 
A 4%% "66 Aug. 1 
*Dom. Magnesium Ltd., 
conv, bds, 5% "62 Jul. 21 
*Gt. Lakes Power Corp., 
gen. (closed) mtge. s.f. 
bds. 442% ..... "69 
*Gt. Lakes Paper Co. . 
Ltd., Ist mige. s.f. 
bds. 342% ......++ 
*Muskoka Wood Pro- 
ducts Ltd., Ist mtge. 
ebds. 6% ....c000- ee 
aSteetley of Can. Ltd., 
Ist mtge. bds. ser, A 
544% 
*All outstanding. 
=$80 


’ - . 


Aug. 2 
"67 Aug. 2 


Sept. 1 


Date Cal. Pr. 


$101.25 
$102.00 


$102.00 
$101.78 
$100.00 


"62 Aug. 1 $100.879 





Company Meetings 
Date Company 
Jul. 14—Gen. Bakeries Ltd. 


scares 


Jul. 15—Nat. Explorations Ltd, Vancouver 


Jul. 18—Alex. Bldg. Corp. ..... Montreal 
| Jul. 18—Joliet Que, Mines ....... Toronto 
Jub 18—Osisko Lake Mines ...... Toronto 







Jul. 20—Cdn. Chemical & Cae 
caccoccocageudieasse «++ Montreal 
Jul. 2i—Canada Linseed Oil .«++ Montreal 
Jul. 21—New Continental Oil . Calgary 
Jul. 21—New Delhi M. ..... Toronto 
Jul. 22—Nat. Pet. Corp. ...... -. Calgary 
Jul. 25—Legare Co. Ltd, ........ Montreal 
Jul. 25—C. W Lindsay & Co. -» Montreal 
Jul. 27—Meta-Uranium M. ....... Toronto 
Jul. 29—New Br, Dom. Oil Co, .. Calgary 
Aug. 5—Lawson & Jones Ltd. London 


Aug. 11—Crown Zeilerbach Corp. 











ecces prcescecesesss San Francisco 

Bid Ask Bid Ask 

Westall 44 6 Cdn Sup 1300 1350 
West RL = 34 ~Franco 40 

W Wasa 8 Major Oil 2 “Sh 

Y David a 9 WN Ranch 8 10 

Yellw vt 230 -— OSmoky *19 22 

OILs Paig Pete 5 10 

Albfield 5 8 WestLoc °8 10 





¥. 8. DEACON & CO. 


F. Coulter Deacon 
Business Established 1897 John S. Deacon 

Mates Mo Toile Sack Recheage Donald Mi Deseon 

Benson L. Coyne 

Robert D. Telfer 

DEACON FINDLEY COYNE Charles N. Power 
ta “3 iE W. Hetherington 

Members Investment Dp "s ‘ih Donald A. Jewitt 
a Association of Co — John C. Moorhouse 

Bonds 


197 Bay Street — TORONTO 1 — EMpire 4-340! 


J. BRADLEY STREIT & Co. 


MEMBERS: 

The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


Edmonton Stock Exchange 


66 King St. W. 


oe 


80 Richmond St. W. 


EMpire 8-4831 
TORONTO, ONTARIO 


EE GRASETT 





MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street — — Toronto 








2881 Dundas St. W. — RO. 9-1167 


(at Mavety Street) 


The Toronto Stock Cxchange 
The Investment Dealers' Association 
of Canada 


200 BAY STREET * TORON®BO, CANADA 


73 BROCK ST. 


Hingston, Ontarie London, EC 2, England 


Bruce A Nows Sohn €.L Allen 


DIRECTORS 


Douglas 


MeV illie 


Telephone: Empire 84734 
Branch Gives 


160 CHEAPSIDE 


VICE-PRESIDENT 


R. Fayntey 
GM. Mitchines 
Axthuw We. Srichland Ttichard A. Mothersill 











































DELORO 
STELLITE 


_ LONDON — Those of us who;every day and the people are) Great 
live in the centre of London are| crowding to the seaside resorts | Cypriot 
TIMES muttering words something akin | and to the countryside and parks. | Turkey 


LETTER FROM 


loo: “Night or Blucher!” 
Ambitious parents are giving 

debutantes parties, lazy people are 

giving cocktail parties to pay off 


taking a siesta in the sun. The 
mad upward sweep has come to 
a pause but not a full stop. Those 
os ee " ' old favorites, Burma Oil, Distil- 
ere caer ages ie lers, British Petroleum and Im- 
ore B ’ perial Chemicals are still in de-| 


hotels are crowded to the roof, mad 
and receptions are 10 for a penny. oo by British and U.S. 


Even in Parliament the terrace 
is packed at strawberry hour In fact the British are in such | 
with Canadians, New Zealanders, | a confident mood that in the pre- 
Australians and Africans. M.P.s| liminary round ot the Golf Open 
are bombarded with letters from| Tournament on the tough St. 
overseas visitors asking for four| Andrews Course a British golfer 
good seats on a day that Churchill} calmly shot a 63 My arithmetic 
will be speaking — for he is still} may be faulty but I make that 
the star that draws the crowd.| score nine over threes. 
Unhappily he has not spoken in Considering the differences in 
the House since his retirement. the courses I would put it that 


Here 


ka ™ 











* * « this would be eaual to going 
The Sound and Fury around Rosedale in Toronto in 
Of Newspaper War about 52. 
Just to add to the concourse of “:; * 


‘ wag sweet sound the newspapers are 
quarreling with each other so | Malta Loyalty 
-, violently that we are reminded | Cyprus Divorce 
— of the great by-election in Pick-| jowever. it must not be 
wick Papers where the editor of| thought the Government is only 
In high speed newsprint mills | °"¢ Newspaper always referred | concerned with events on the 





speed mills the increased life | Times is giving Fleet Street | silver sea far away. But now it 

is even greater... lasting as {rather more than a whiff of wants @ become ‘part of the 

long as three years between grapeshot. ,, United Kingdom and elect an 

grinds. No wonder the Mineworkers’ | yy p. to the British House of Com- 
Union decided to hold their an-} mons 

In addition steel top knives, | Dual convention in far off a 

working against the smoother, | Rothesay at the head of the River It is hard to refuse so warm a 

Deloro Stellite bottom bands, Clyde with its Bonnie Banks and| gesture of confidence and trust 


. its Wagnerian misty hills which but the _idea does offer some 
last from 2 to 3 times longer are. lovelier than the Rhineland.| 8e0graphical and fiscal difficul- 


++» cut clean longer. As for that somewhat wobbly | ties. The gesture, however, may 
Write f fr giant, the T.U.C, it is holding its| hasten the veformation of the 
en oa go aa of | annual Congress in the stimulat-| 0ut-dated House of Lords. 
ses for , : 
Pul adie a oys ™ |ing atmosphere of Blackpool.} Many keen students of politics 
P per. - There is nothing more bracing nee | believe that the Upper Chamber 
more healthily vulgar than the/ of the British Parliament should 
great Lancashire seaside resort.| include representatives from the 
¥ And believe me, the T.U.C. can do | Colonial Territories and that the 
efininds 


Speciolists in 





Super-Alloys 





Company limited | iy full action again although the j 
‘ Deloro, Canada miners are asking for increases of | be complicated by the fact that 
pay which, if granted, would the Upper House has to debate 


price Old King Coal out of the| 4nd pass the purely domestic 








market. measures that come from the 
Commons. It would be rather 
eee oe awkward if the African represen- 
Mood of Confidence tatives were let loose on British 
Sweeps Island home affairs. 
Yet none of these divertisse-| Therefore, on balance I imagine 
NICKLE MAP SERVICE LTD. ments seems to worry the nation | tna for a time we shall have to 
ibe Mitel Mee a ker a over-much. The sun is shining be content with the lle of Wight 


and the Island of Skye without 
taking Malta into our community. 


As a contrast to Malta we have 


& « 
Building for the future (om "°° = 


..» THROUGHOUT THE FREE WORLD Clear B.C. Land 


For Cement Plant 
UNITED KINGDOM + EAST & WEST AFRICA sehasseuansihdiie teldeiiinidiaats 


MIDDLE EAST > BURMA: AUSTRALIA « CANADA VANCOUVER — Land clearing 
will begin in August for a $5- 
million cement factory to be built 
by British interests on a site 11 
miles east of Chilliwack, 60 miles 
east of Vancouver in the Fraser 
Valley. 

Dr. William K Waller, chief 
backer of International Cement 
Co., said contracts have already 
been let for the factory’s cement- 
making machines. 

The plant will be situated on 
land near Popkum and Dr. Waller 
said limestone deposits and other 
ingredients necessary for the 
manufacture of cement are avail- 
able on the property. 

Current plans cali for com- 


PREMISES FOR THE BANK OF BRITISH WEST AFRICA LTD. MARINA, LAGOS pletion of the pliant by May of 
Architects: Ronald Ward & Partners next year with a daily output of 
2,500 bbls. 


Dr. Waller, as president of the 
company, said he planned to ship 
majority of the output to South 
America, including Venezuela and 
Peru, in ships which will bring 
back ore for a steel mill Dr. 
Waller’s interests hope to estab- 
lish in British Columbia. 

Dr. Waller hopes that tenders 
for the Chilliwack plant will be 
opened in November. 








CITY PARK APARTMENTS, TORONTO 
Bow under construction for Hubert Buildings Lid. Architect: Mr. Peter Caspari 





A DIVIDEND EVERY 44 HOURS 
on the average is reinvested to expand 
the mnvestemenss behind MAF shares. 


151% INCREASE 


IN VALUE PER SHARE 
From lan 31, 1950 to June 1, 1955 


MAE 
MUTUAL ACCUMTLATING FUND 
——— 
LATEST REPORT AND 
PROSPECTUS - ON REQUEST 


M°Guaic Bros. Inc. 
276 ST JAMES ST. . . MONTREAL 


















ACCOUNTANT GENERAL'S OFFICE, NAIROBI 
@ the Public Works Dept., Kenya 









R. A. Day a Company 


Lo«rren 
44 KING ST. W ...... TORONTO 


Osun. Hagona «Maxtor 


MAIN & PORTAGE AVE.. WINNIPEG 





POOOOOOOSO OOOO OOOOSEEO SOOO OOOO OSOOOOOOOOOD 


“When we build, let us think that we build for ever” 


Job. Kaskia 


TAYLOR WOODROW 


Building and Civil Engineering Contractors 






















| 1727 SCARTH ST ...... REGINA 
No 302 CPR BLOG. . SASKATOON 
| S10 . 6TH AVE. W. .-... CALGARY 








S25 SEYMOUR ST. . . VANCOUVER 
eee 






The Western City Company 
$44 HOWE ST. ...-~ VANCOUVER 





@06 JARVIS STREET - TORONTO 








By Adelphi 


WWdiduv Hitt uct udu PARLE Ene Us That inveterate benefactor, 


problem for Macmillan and Eden. 
When we had to give up Egypt Our relations with foreign 
|we decided to concentrate our] countries continue to be friendly. 


troops in Cyprus—and there they 
are. My guess is that they will 
stay there. 

E. P. Taylor blew into Town 
with his wife this week. No 
doubt by this time he has visited 
the Royal Academy where his 
portait hangs. Mr. Taylor’s son 
Charles is training for journalism 
at Reuter’s over here. He is a 
fine, thoughtful boy and I hear 
that he is doing well. 





Ins 


LONDON 


HALDOOAULAASAASOGREGERSOOODUTT AL aA Lana 


Garfield Weston, arranged for 
young oarsmen from British Col- 
Britain. Some of the | Umbia to visit the House of Com- 
s want to be joined with |™ons and have tea on the Ter- 
, and others want to be| race. Three Canadian-born M.P.s 
acted as their hosts These Cana- 


to Wellington’s remark at Water- : -. | joined with Greece. There is also 
LONGER Even the Stock Exchange is z small movement for complete | dian boys are a fine lot and were 


independence. 


most generous in their tribute to 
the sportsmanship of the Russians 


indeed is a complicated 
whom they defeated at Henley. 


FILTER QUEEN CORPORATION LIMITED APPOINTMENTS 


This lamp is burning 
the “DIRTY-BURNING 
TAIL-END” of gasoline 





Fhe 


B-A PLEDGE 


WE AT BA MAKE THIS PROMISE TO THE MOTORING PUBLIC. 
WE WILL NOT PERMIT A SINGLE COMPETITOR—NO, NOT A 
SINGLE ONE—TO OFFER GASOLINES SUPERIOR TO OUR NEW 
1955 BA 88 AND 98. 

IT IS OUR SINCERE BELIEF THAT NEW 1955 BA 88 AND 98 
ARE THE FINEST GASOLINES IN CANADA TODAY, AND, NO 
MATTER WHAT OTHERS DO OR SAY WE WILL KEEP THEM 
THE FINEST—IN POWER, IN PERFORMANCE, IN ENGINE 


PROTECTION. “ 
IT IS ALSO OUR BELIEF THAT YOU CAN'T BUY A BETT 
MOTOR OIL THAN OUR OWN PEERLESS HEAVY DUTY 
MOTOR OIL. : 

THIS IS NOT A BOAST, NOT A CLAIM. IT IS A PLEDGE 
TO YOU. THE CANADIAN MOTORIST—A PLEDGE BACKED 
BY THE RESOURCES—AND THE INTEGRITY—OF THE BRITISH 
AMERICAN OIL COMPANY LIMITED. 




















where steel slitters were | ‘° =e wet publication as “our) home front. Great Britain is an J. A. C, WALTERS ANDREW P, PAUL 

formerly resharpened once a ine: Daily Telesrogh is pound- Imperial Power on whose prob- J. A. C. Walters, President, Filter Queen Corporation Limited, Toronto, announces the following filters air. The Company's direct-selling policy through exclusive franchise dealers across Canada 

week, Deloro Stellite Paper in Lord Bez wer ear aaa his | lems the sun never sets. For ex- appointments: Andrew P. Paul, Vice-President in charge of Sales; Charles C. Neabel, Secretary- has made Filter Queen the largest manufacturer and distributor of this type of household cleaning 

Slitters now average two ae with ae explosive same ample, Malta, that heroic Island Treasurer; Carl M. Campbell, Plant Manager; and James E. Stutt, Field Manager in charge of the equipment in Canada, Mr. Walters said in announcing the present expansion of executive per- 

months between grinds. In low | a; , aaeak az aii the | (it was awarded the George Cross Company's national dealer organization. The Corporation manufactures the unique Filter Queen sonnel. Organized in 1944, Filter Queen Corporation Limited has manufacturing and distributing 
: - ’ |in the last war) is set in the , Home Sanitation System, an undsvally efficient household cleaning system which also thoroughly rights for the entire British Empire. 











BA refines out 


| — with a bit of bracing. Dominion Premiers should be i & ¢ e ° 
Its authority is being challeng-| ajiowed to speak there at their | 
gmettin? ed by splinter groups in all direc-| 9wn wish and time. » # 
tions. However, the Railways are | 
I agree that the problem would 





ew l955BAGasolines 
Give Your Engine MORE POWER 


$600006660060060066000 09 SEOSOPOOOSSSSOD ESE ODEDS DOS ODDO O OOOO OPIOID DOPOD OPPO TOOT OOO OD © 





THE FINANCIAL POST 






PRINTING 42 SERVICE 


We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 






competitive prices with consistent high quality, 






Toronto EM. 3-5981 






Pa 
vy 


1ON Montreal UN. 6-9841 


neta} +g 










ANNOUNCEMENT 














CHARLES C, NEABEL CARL M. CAMPBELL JAMES E, STUTT 









































This lamp is burning 
NEW 1955 B-A 
GASOLINE 






Your engine gets the full advantage of high octane power when you use NEW 
1955 B-A 88 or 98 gasolines. The “‘ Dirty-Burning Tail-End” of gasoline—the part 
that damages your engine has been refined out by B-A. The result: a ‘clean 
burning” gasoline that gives you thousands of extra miles of full engine power— 
with less engine wear! 

Stop in at the sign of the Big B-A today! Fill up with NEW 1955 B-A 88 or 98 
gasoline... and feel the powerful difference. 


Finest Gasoline—Bar None! 

















PANY LIMITED 





DIVIDEND NOTICES 


THE TORONTO-DOMINION BANK 
DIVIDEND NOTICE 
Notice is hereby given that a Divi- 


dend of Thirty-Two and One Halt | 
p 


Cents per share on the Paid 
Capital Stock of the Bank has been 
declared for the quarter ending July 


3lst, 1955, payable at the Head 
Office and Branches of the Bank 
on and after August 2nd, 1955 to 


shareholders of record at the close 
of business on June 30th, 1955 
3y Order of the Board 
WILLIAM KERR, 
General Manager. 


June 9th, 1955 


DIVIDEND NOTICE 


PEOPLES CREDIT JEWELLERS 
LIMITED 


given 
fiftee 
red on 
ft 


that 
cents 


hereby 
of 
dec! 
Shares « 
15th, 1955 
the close of 


is 
dividend 
has been 
anding Common 
payabie on August 
halders of record at 
on July 30th, 1955 
By Order of the Bo 
BERTRAND 
Sec retary 
To 


Notice 
nnuai 
e 






d 
GERSTEIN, 
Dated to th it 


, 1955. 


at 


ROBERT MITCHELL CO. 
LIMITED 


hereby given 
(25c) twenty-live 


Notice is that a 


dividend of 


cents 





pe! share has been declared on the 
217.200 outstanding Class “A” shares 
of this company for the quarter end- 


payable 


ing September 30, 1955 
areholders 


September 15 t 


1955, to 


of record August 19, 1955 
By Order of the Board 
H. S. McGEE, 
Vice-President and 
Secretary-Treasurer 
Montreal, July 6, 1955 


UNITED KENO HILL MINES 
LIMITED 


Notice of Interim Dividend 


‘ 


given that an 


NOTICE is hereby ar 
interim dividend of ten cents per | 
share has been declared on the 
issued capital stock of the company, 
payable in Canadian funds, on Mon- 
day, August 29th, 1955, to sharehold- 
ers of record at the close of busi- 
mess an Friday, July 29th, 195 

By Order of the Board 

Cc. H. ELLIOTT 
Secretary-1 
Toronto, Ontario, 


July 6, 1955 


NORTHWESTERN UTILITIES, 
LIMITED 


NOTICE IS HEREBY GIVEN 
the Board of Director 


pany has declared the Thirty-sixth 
Quarterly Dividend of $1.00 pel 
share payable on August 1, 1955, 
upon the outstanding 4° Cumula- 


tive Preference Shares of the Com- 
such dividend to be paid to 


pan) 
the Shareholders of record at_the 
close of business on July 15, 1955 


Alberta, 


Edmonton, 
Jul 1955 
L. METCALFE 


Secretary 


DATED at 
this 8th day of y, 
C 


— 


GYPSUM, LIME AND ALABASTINE 


CANADA, LIMITED | 
DIVIDEND NOTICE 


Notice is hereby given that a 
quarterly dividend of sixty cents 
(60c) per share has been declared 


and will be paid to shareholders of 
record at the close of business Aug- | 
ust 2nd, 1955, payable September 1, | 
1955, and that a quarterly dividend | 
of sixty cents (60c) per share has 
been declared and will be paid to 
shareholders of record at the close | 
of business November 1, 1955, pay- 
able December’1, 1955. 


By Order of the Board | 
K. P. HAYES, | 
Secretary-Treasurer 


oronto, Ontario, 
ily 7, 1955. 


T 
J 





THE SHERWIN-WILLIAMS COMPANY | 


OF CANADA, LIMITED 


Notice is, hereby, given that a 
quarterly dividend of Forty-Five 
Cents (45c) per share, for the quar- 
ter ending May 31, 1955, has been} 
declared on the Ordinary Stock 
without nominal or par value, of the 
Company, payable August 1, 1955, to 
shareholders of record the 8th day 
of July, 1955. 

By Order of the Board 

P. W. HOLLINGWORTH, 
Secretary-Treasu! 
Montreal, Que 
June 9, 1955 


— | 
j 
| 


er 


Canadian Car & 
Foundry Company 
Limited 


oc 


Notice is hereby given thot 
dend No. 38 of twenty-five cents 
(25c) per shore on the 
“aA” Stock and dividend No, 63 
of twenty cents (20c) per share 
on the Ordinary Stock of the com- 
pony hove been deciored for the 
three months ending August 
1955, payable Avgust 22nd 
shareholders of record Avgust 
1955. 


By order of the Boord 


RK 
Secretory. 


& LAWSON, 


Montreal, Conoda 
July 6, 1955. 


CHARTERED 1799 


THE 
CHASE 


MANHATTAN 
BANK 


NEW YORK. N.Y 








dian errr from getting the 
full benefit of the improvement. 
| Market Comme ntt (‘“casdit spore timed sharp 
| ly higher in the last quarter of 
What stocks and bonds are doing 1954 and have continued to show 
and what prominent observers say good gains this year in forest 
products, non-ferrous metals, iron 
ore and chemicals; but imports 


| Most noteworthy trend of re- gains available in stocks that) have increased more than exports, 
cent weeks in Canadian industrial| there were a few years ago,| to the continued detriment of the 
markets has been gradually in-| nevertheless, there is no indica-| domestic manufacturers affected. 
creasing buying interest coming | tion that the bull market is nearly Grain exports have ceased their 
into formerly neglected, smaller| over. However, we will certainly | decline since the end of the year 
Canadian corporations. This is| have corrections from time to| but have leveled off rather than 
part of a similar investor bargain | time. shown a decisive upturn so that 
hunt going on in U.S. It reflects It is becoming more difficult to| farm income has not experienced 
swing away from blue chip issues | find stocks which provide a satis- | the desired recovery. 
which have been carried to record | factory yield. A few stocks which! Demand for our exports is due 
high levels appear attractive for income and| to the persistent uptrend in the 
A-Post survey of last half 1955| appreciation are Canadian | economies of Great Britain and 
business prospects indicates con-| Breweries yielding 4.3%, Massey-| Western Europe and to the more 
tinuing high business level well Harris yielding 5.3% and Domin- | recent recovery in the U.S. So 
on into last quarter. If this fol-| ion Steel and Coal yielding 6%. long as there is no slackening of 
lows, earnings in a broad range of | Conservative buying by invest-| activity in these countries, our 
industry should establish record| ment trusts and by individuals! exports will maintain their up- 
highs e.g. steels, pulp and/! is currently going into Canadian 
paper, petroleum refining, auto-| bank stocks. These stocks are 
mobile manufacturing, base metal| more attractive than high-grade 





influence on consumer incomes, 
retail sales and capital expendi- 
industries which 


mining, etc. Dvidend yields| low yielding bonds. Bank stock| tures by the 
should also reverse their down-| yields are currently higher, rela- benefit. 
| ward trends of the last six to nine| tive to other stocks than they Although these effects have 


been slower to make themselves 
felt in Canada than in the other 
countries mentioned, our produc- 
tion could reach an all-time high 
this year despite some seasonal 


were two years ago. Bank stocks 
offer excellent growth possibili- 
ties as bank earnings are reflect- | 
ing prosperous. business condi- 


months 


R. A. DALY Jr.: R. A. Daly 
& Co. (Toronto) 


The stock market continues! tions and important new invest- 
buoyant, sparked by the increase! ment outlets such as home im-| contraction in the next few 
in the price of steel in the U. S. provements loans and govern- months. Meanwhile, the selec- 
and the announced split in Gen-| ment guaranteed mortgages. Ca-| tivity in our stock list. and its 


slower action as a whole is fol- | 
lowing the present somewhat un- | 
even trends in the business pic- 
} ture. 


nadian bank stocks are also a 
good vehicle for investing in Can- | 


ada’s long-term growth. 
> - * 


eral Motors stock While the stock 
market averages have moved in- 
to historically high ground, never- 
theless, the outlook for business 
has also improved Business in 
Europe and the sterling area is 
booming. Both the U.S. and Can- 
ada are prosperous after recover- 
ing from a slight slump in 1954. 


* *. 


BACHE & CO. (New York) 
The favorable business climate 

of recent months continues to 

prevail and a rising rate of in-| 


H. J. KNIGHT: Walwyn, Fish- 
er & Co. (Toronto) 
The industrial stock averages 
both in New York and Toronto 
have recently reacted from their 





World tensions have noticeably} respective highs for the year and| dustrial activity for at least the 
eased. Canada is again selling} appear to be undergoing consoli-| next several months is foreseen. 
wheat to Communist countries; dation. Should further assault on| Some cautionary signals do ap- 
such as Poland these highs, namely 467.41 D.J.| - ene —_—_—_—— | 
While there are not the bar-| ; S.E “ove suc- | ' . 
€ ) and 418.19 T.S.E., prove unsuc New Highs and Lows 





cessful, then it would appear that 
technical corrective forces could 
carry the indices down to at least 
test the 440-50 DJ. and 380-90 
T.S.E. area 

It is noteworthy that the N.Y. 
Rail average has been confined 
to the 155-62 area for approxi- 
mately 12 weeks (breaking out to 
164 on one occasion but retreating 
rapidly again) and appears re- 
luctant to confirm the upward 


During the week ended July 8, 
79 new highs and three new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 68 new highs and 18 
new lows. In western oils there 
were 19 new highs and six new 
lows. 


DIVIDEND NOTICES 


McCABE GRAIN COMPANY 
LIMITED | 
DIVIDEND NOTICE 


Notice hereby given that quar- 
terly dividends of 15 cents per share 
outstanding Class A and 
Class B shares of the Company have 
been declared payable August 2nd, 


is 


on the 
GENERAL 
NEW HIGHS—1955 


Gord Belyea “A” 


1955, to shareholders of record at nee a : Gt West Lif 
he close Ss r 15 5S | an : . q — Anglo Can Pulp zt West Life 

the close of business July 15th, 1955. | action of the industrials. ‘The re re og t dg fa 
By Order of the Board seems to be little doubt im the! Assoc T&T ‘A’ pf. H. Smith Paper 


Imperial Bk 
Imp. Tob. 6 


; _ . | Bk. of Montreal 
W. S. NEAL opinion of this writer that the mi of Nova Scotia pf, 
. 


or $c »S > more| Beau Bran Inter. Nickel 
Secretary,| longer this continues, the ic 
: j ly > ° Bell Tele Int. Power 
- like ly the break out will be on Br. Am. Bk, Notes Laura Secord 
the downside when it occurs. Br. Am, Oil Lon, Can Invest. 
. * Fores ach > owe 
CANADA FOILS, LIMITED | It may be well at this time to} 8 & Horest. MacMil & Blo “B” 
DIVIDEND NOTICE consider some of the advances} Burns & Co anon fiat is 
r , 2 > . > var Can Machine wlassey arris 
Notice is hereby given that the| that have taken place in the vari-| G20 steamships Do pf 
regular quarterly dividend on Class} ous indices since the commence- Cdn, Bk. of Comm, Milton Brick 
“A” Shares of fifteen cents (15c)| ment of the bull market. |} Cdn, Breweries pf. Mitchell zB — 
per share and a dividend on the > anew inilex ‘ Cdn. Bronze Modern Cont “A” 
Common Shares of ten cents (10c) | Pulp & paper index is up from Cdn. — aan deta 400k Serene 
per share will be paid on August 450 to 1,050. , a ‘hoe. aay Northwest Ut. pf. 
15th, 1955, to shareholders of record Machinery & equipment from Cdn, Indus. (1954) Ogilvie Flour 
at the close of business July 29th, 360 to 860 Cdn. Petrofina pf, Ont. Jockey Club 
1955 0 ° aol Cdn. Tire warr. ‘ 
I Si P Building materials from 265] Ch. Gai Wines Orange Crush 
3y order of the Board Chrysler Corp Pac, Atlantic 
to 450. ~ Pembina Pipe 


W. A. RENNIE, 


wpe 
Secretary. “ 


Con, Div. Sec 
Crown Trust 


Powell River 
Pwr Corp. 4% pf. 





Beverages from 330 to 565, 





Toronto, Ontario. 
July 11, 1955. 


WESTEEL PRODUCTS LIMITED 


DIVIDEND NO. 42 


Notice is hereby given that 
quarterly Dividend of thirty cents 
per Share has been declared on the 
outstanding Capital Stock of the 
Company to be payable in Canadian 
Funds on the 15th day of Septem- 
ber, 1955, to Shareholders of record 


| Utilities from 145 to 200. 
Base Metals from 125 to 200. 
| Refining Oils from 116 to 166. 
From the above it will be noted 
that the oils have advanced some 
43% only compared to more than 
100% in other groups which 
| would seem to indicate a much 
| better technical position market- 
wise. 


‘MAURICE "FORGET: Forget 


Crow's N, Coal 
Dom. Foundries 
Dom, Magnes. 
Dow Breweries 
East Steel 
Easy Washing 
Equitable Life 
Erie Floor & Wd. B 
Ford Motor “A” 
Gatineau Pwr, 
Gen Motors 
Goodyear Tires pf. 
NEW LOWS—1955 
Cdn. Arena Russell Indust. 
Mercury-Chip 


Royal Bank 
South Can Pr. pf. 
Switson Ind. 
Tamblyn 
Toronto Iron A 
Traders Fin “A” 
Do. 5% pf. 
Trans. Prairie 
Tuckett Tob. pf. 
Victoria & Grey 
Weston, Geo, 


MINING 
NEW HIGHS—1955 


at the close of busines st | Aconic Hudson Bay 
99 1955 ———— August | & Forget (Montreal ) | Algom 5% pf. Int. Nickel 
= ee ee : Anglo-Hur Jaculet 
By Order of the Board. The market has had a rapid and Anglo-Rouyn Kristina 
A. W. MORRISON, intensive rise in the last few | aoe an — Sn 
be re . n-Ru 4¥ rs 
Toronto, July 11, 1955 earn: months. ee . | Barvue Maybrun 
a ae _ This appreciation of prices of| B Tee Ded Merrill, Isle 
eaver < 
ee has been general, except! RBetiechase Mining Corp 
for junior oils which have not — — al 
1a goo ‘ ar) 
Sib iD iries fi if : quite followed the pace. Be bio New Goldvue 
4 The momentum has been pre-| Bouzan New Vinray 


. ‘ ; Coast Cop. Noranda 
Class “A” Dividend No. 36 | cipitated by good business reports, | Coniagas Pater 
Notice is hereby given that the regular | @ Promising future, and new signs} Con. Piscly = = Biteh-Gue 
quarterly dividend of Fifteen cents (15c) | of inflation, such as the new labor Con. Howey Gold Que, Manitou 


per share has been declared on the out- 


standing Class “A” Shares of the Com- 


agreements between some motor 


Con, Ranwick 





i ; Cons, Sudbury 
pany, payable October Ist, 1955, to share-| companies and the labor syndi- | Copper Cliff 
holders of record as at the close of busi- Copper M Rowan Cons 
ness on August 30th, 1955. cates. Dorn da Royran 





| A short review of today’s stock 


























Class “B” Dividend No, 32 Farada) ae pan 
Notice is also given that the regular| prices and some of the yields that — F det Steep eck : 
quarterly dividend of Fifteen cents (15c)| some stocks now give after this} Gaspe Copper Sturgeon River 
per share has been declared on the out- | ae oe le _— Travers Léng Lac 
standing Class “B” Shares of the Com-| rise forces us to suggest that} eae Manitou antaaten ° 
ps a, oo wag mle 1955, to share- | profit-taking is a policy that | Comedia Wiolomac 
iolders of record August 30th, 1955 should be given deep considera-| Gulch Western Potash 
By Orde the Board : Harrison Min. Westville 
. |} tion. Hoyle Willroy 
L, R. GRAY, Business is good and it seems lea NEW mee 
' onl secretary. | that the actual level of activities! Aumaqu Hasaga 
s se Pp , al- Bevcon Rts Jeanette 
July Sth. 195 will maintain itself for the bal poreen Kirkland Hud. Bay 
ance of the year but some correc-| Campbell Red Lake McKenzie Red L. 
_— he r > et S 
tive movement becomes more and c 7. 1, @ ~~ cents teat oa 
more a possibility, and a sound] pome Sudbury 
t art Wright Hargreaves 
BURNS & CO. LIMITED policy of profit-taking should not} East Malar as ' 
; is be overlooked . NEW HIGHS—1955 
Sub-division of Class “A” * * . r Pipeline & Pet Pacific Pet 
= . ' . . ( P pect Peace ive 
and “B” Shares DAVIDSON & CO. (Toronto) | Co: Grease Creek Popl z, 
ZA Cor West Pet. Quinalta 
Authorization has been grant- The Canadian market has again] pome Explor. Sage io 
ed for the sub-division of lagged behind New York. Al- ee aoa Bat vuleem 
ederate U a 
Class “A” and “B” shares of though domestic conditions have} Gas Explorations ween Le ae 
Y estern Naco ar 
Burns & Co., Limited, and improved generally, the lag must _ 7 , 
notices have been sent to be taken as reflecting continued NEW LOWS—1955 
= ~easerae . ~ Can Oil Lands saspe 
registered shareholders with competitive pressures ag im ae. Senias st nwel 
: whic re S ana- “anso Producers Jestburne 
letter of transmittal enclosed ports which prevent some Cana-" Canso Produ estbur - 


for the surrender of Certifi- 
cates for conversion into new 


Grain Prices 














divi 
° ° 
common stock. Any share- Chicago Futures Winnipeg Futures 
Class holder who has y ; J, 5 
ne not received week to Jety 12, 2958 Week to July 11, 1955 
such notice may obtain trans- *rop ve m High Low a 
++ : , 1905 r for lose 
mittal forms from the head aries. a rar ae = 
2 gh Lov Aug. 1, 195 for 
office of the Company, Cal- Wheat— one High Low week 
22, Vv t 182 1912 July 2.032 962 
> gary, Alberta, or orem the i 1931 Sept 2058 1.984 ita te 
' transfer agents, National 1.96) Dec 2.08) 2g? - Juls Q 76) 73 
° a 1.963 Mar 2.07 0 - 692 t 73 744 743 
Trust Co., Ltd., through any 1913 Mas 2023 1.972 A - 708 702 
of its offices in Toronto, Win? a. ee aie 1.403 Bert 
. = 6 1.40) July i 1.204 —_~ ariey— 
nipeg, Calgary or Vancouver. 161 138! Sept 1413 1 39 981 Juls § 1 6 
. 28 1.32: Dec os 134 1.32 — i 1 « ct s 1.0? 1 i 13 
BURNS & CO., LIMITED, 454 1.26) Mar. .... 1906 1-908 1.900) '388 SM Oe oe oe Th 
RSs 39 1.38) Ma § 1.39 $i : 
S. Munn, Oats— Rye— 
President 7 633 July 63 656 =, | 2.4 2 July 971 95 935i 
2 63; a 65 G36 ae 971 Oct 99] 97 971 
71 o ‘ 6S . QR T y 7 
: 623 Mar 698 684 68 9 Dex i ye 99 
e Rye— ; Flax— 
98) July 102; 1 - 6i Ju 3.63 $1 3.53 
1.01 Sept 1.053 1.02 *213313 27 Oct 26 3.16 3.19 
DIVIDEND NOTICE si Dee BS Sey SH 280 Dec. --. Som em S00 
62i Ma 691 684 68 
Seybeans—(eld contracts) 
| Ju 2435 240 2.4 
The Chase Manhattan Bank has de —_ 2291 2238 225 Winnipeg Cash 
clared a dividend of 55c per share on Jan. 230i 2.254 2.25 Week 
the 12,000,000 shares of the capital Seybeans—(new = ae — i Prev. week 
t 2341 230 23 os : 
stock of the Bank, payable August 15, oo +r 2262 2.262 o High Low High Low 
Ne 2.312 2263 2.263 ie 
1955 to holders of record at the close Jan .233 2272 2.281). = - : : 
5 < March 2.33; 2272 228, 2C W 82 791 834 7 
of business July 15, 1955 3c. W 764 733 824 704 
The transfer books will not be Chicago Cash Barley— 
closed in connection with the pay- For Week 1 Feed 1.064 1.03) 1.063 1.04 
ment of this dividend July 11 Prev. week a. 1.058 : = : one : - 
KENNETH C. BELL | ial —S iow Em io F , ’ 
Voce Presedent and Secretary | 2 Yell. (new) . 1.50) 1.48 1.503 1.403 Rye— | 
Oats— Ws esseee . 943 \ 





| off 4% this year and dollar gross | (12 in.) and a 10 in. AL series at} 


trend and will exert a cumulative | to memorize the prices, and price 


| is eased in order to facilitate the | from $4.95 April 1). Two series in 


| stimulation of business activity. 
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Record Prices Rock And Roll |- ; 
N. M. PATERSON & SONS LIMITED | 


Price increases averaging 4%, Here's a price roundup for the 
on long play “masterworks” rec-| major long play labels: 
ords ‘were put into effect this} Columbia: 12 in. “masterworks” 
week by Columbia Records of | now selling at $5.15 (§ormerly 
Canada. 






Grain Division 
Grain & Coal Merchant 






| $4.80) except for some special 

The move was another jolt for| items at $5.95 and about 50 labels, 
the already confused record deal- dropped into the popular line and | 
er, pointing up the chaotic price | S¢lling at $4.20. For 10 in, “mas-| 
situation of the Canadian phono- | terworks* the price has been | 
graph record industry. Reflecting | S!ashed from $3.80 to $1.90 in an 
the confusion, in part at least, js | end-of-item clearance. Columbia 
the estimate that total sales are| 2/so has an “entre” series at $3.20} 








Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 









Fort William, Ont. Winnipeg, Man 








down by a hefty 20%. All the/ $3.20. 











selling at $4.80 





major labels had smaller sales! Victor: 12 in. 
this year. (classical) and $4.20 (jazz). For 





10 in., classical and jazz prices are | 
$3.80 and $3.20 respectively. The 
Bluebird label 12 in. sells at $3.20 
and Cambden label 12 in. at $2.29. 
Prices for the X label are the 
| Same as Victor's jazz ($4:20 and 
$3.20). 

Mercury: 12 in. classical run in 
two ranges, $4.80 and $4.20. For 
10 in, it is $3.80 and $3.20. Mer- 
cury Emarcy label records are 
| $4.80 for 12 in. and $3.80 for 10 in. 
MGM, handled by the same dis- 
, tributor in Canada, Quality Rec- 
pear on the horizon but are not | ords, range about the same with 
likely to be of immediate signifi-| an. additional “original cast” 
cance. , | classification at a premium. Quali- 
The manner in which the U.S.|ty Trend records are $3.80 and 
Administration handles the July | $4.80 for 10 in. and 12 in. except 
financing requirements of the| special items, and Quality records | 
U.S. Treasury could have an im-| are $3.20 for 10 in. 
portant effect, however. If credit} [Pondon: 12 in. 





Main objection has been to the} 
wide variation of prices and spe-| 
cials items carried by the record 
companies. It has meant that the 
average record salesman has had| 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 












changes, for more than 50 33-1/3 
rpm items alone if he wanted to 
avoid mistakes. In addition there 
is a host of 78 rpm and 45 rpm 
records, 


































THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 





are $5.45 (up 







financing, it could lead to further | 19 jin, are $3.80 and $3.25 respec- | 





Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 





tively. 

The continued economic re- | Apex and Decca: 12 in. are $2.70 
covery of Europe and the recent | and $3.15. All 10 in. are $1.89. 
more conciliatory attitude of the Capitol: 12 in. $3.80, 10 in. $3.20. | 
Soviet Union are responsible for} Westminster: 12 in. $5.75 and | 
the hope that our foreign trade | $4.80 (thrift package). and 10 in. 
may eventually be substantially | $4.45. 
increased. This could exert an Angel: 12 in. $5.45 (factory 









Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 








important long term beneficial in- | sealed), $4.45 (unsealed) and 10 
fluence on the domestic economy 

and close observation of develop- 
ments is warranted. 






in. $3.45. 
Epic: $4.95 and $4.20 for 1 
} and 10 in. respectively. 
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in. 
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“I commend your Stewardess for her 
interest in the comfort of small chil- 
dren and mothers. She heated the 
‘baby food’ for one mother.” 

— Passenger Citation 
(Regina to Toronto) 


“Words fail to express how gracious the 
TCA Stewardesses and all the others 
were. Thanks again for the many kind- 
nesses to a crippled passenger.” 

— Passenger Citation 


(London, Eng., to Calgary) 


“Our TCA Stewardess was very kind. 
Today was my birthday and she put 
a nice card with birthday greetings 
on my dinner tray.” 

— Passenger Citation 
(Toronto to Regina) 



























































it's their character-quality” 


“I just returned from a round trip 
from New York City to Vancouver, 
and wish to express to Trans-Canada 
Air Lines my gratitude for the serv- 
ice rendered. Your stewardesses are 
surely hand-picked for their kindly 
gracious manner. They are not 
simply ‘being nice’ on their job — 
they radiate kindness, it is their 
character quality.” 


— (U.S.) Passenger Citation 





“As a medical doctor the pleasant efficiency of TCA nurse stewardesses is a 
constant source of interest to me,” writes one passenger. “They put 
themselves out to make the passengers feel at home in mind and body.” 


And she’s delighted 
with TCA’s 
new aircraft! 


The air’s full of news about TCA these days! Smooth- 
flying Viscounts — world’s first turbo-prop airliner — 
brought to North America by TCA... New SUPER 
Constellations and Viscounts increase TCA seat capa- 
city by 25 per cent in 1955... 


facilities for the service they're so keen to render to 
TCA passengers. 

And along with so‘much that’s new goes something 
that’s cosy and traditional —the thoughtful, alert 
friendliness of the people TCA chooses to serve you. 





The generous appreciation of TCA passengers is a 
continual encouragement in our endeavour to pro- 
vide the highest type of service. We welcome critical 
comment, too. If in any instance TCA service has 
failed to measure up to its standards, I would esteem 











it a real favour if you would write to me personally. 
Any such letter will be gratefully acknowledged. 








TCA is proud to present these fine new aircraft to 
the travelling public... proud to present them to our 
crews and flight personnel, too! For they give our 
stewardesses, stewards, and flight attendants still finer 


@ TRANS-CANADA AIR LINES 


PASSENGERS AIR MAIL AIR PARCEL POST AIR EXPRESS AIR FREIGHT 





Hod te-cof 


W. Gordon Wood, 
Vice-President, Trafic, Montreal 













SeeeseseseseenasaseeessyH | 


MINING EXPLAINED 


In Simple Terms 
A new publication which ex- 
plains Canadian Metal Mining 
in words everyone can under- 


Expanding Uranium Ore at Cons. Denison 





stand! Well 
photographs and drawings. 


$3.00 rer cory 
Northern Miner Press Limit 


116 Richmond St. West 
Teronto, Ontario. 


PRICE 


See See eee eee ee ee ee ey 


LINGSIDE COPPER 
DRILLS 


FOR OPEMISKA’S ORE 
EXTENSION ... 


Quote from 
June 30/55) 


“Northern Miner’ 


In news report on Opemiska Copper 


Mines 


‘Possibly of most current interest 
surface drilling program 


is the 
just starting in @ new crea on th 
main property. This is direct 
ecst of mine workings.”’ 


Lingside Now Drilling . . . 


. and in view of the excellen 
location 


gram is viewed as 
ing news with excellent chances o: 
encountering 
tance. All structural and geologica 
conditions encourage one's 
dence 


rent drilling 


. We believe that LINGSIDE is 
at pres- 


an excellent “location bet" 
ent low price of 17 cents per share 


. Treasury has over $100,000.00 


in cash 
We believe current diamond 
ing could well provide news tc 
spark this stock to very 
higher prices 
atively short time 
Copper wa 
now selling 
WE BELIEVE 
NEIGHBOUR 
PER SELLING 
CENTS IS AN 
SPECULATION BECAUSE OF ITS 
EXCELLENT ORE CHANCES AND 
SOUND CASH POSITION AND 
WI STRONGLY RECOMMEND 
IMMEDIATE PURCHASE AT THE 
MARKET FOR CAPITAL APPRE- 
CIATION, 

Shares liated~ 


Canadian Stock Exchange 


Lotest Report ond Weekly Market Letter 
sent on request 


CARMEN & CO. LTD. 


222 Hospital St., Montreal 








at $6.20.) 


LINGSIDE COP- 








- ens ws a 
URANIUM SCOUT 
The only Geiger counter with 
convenient detachable Prospect- 
ing Stick $179.50 


2 





SCINTILLA-DYNE 
1” x 1” Nol crystal. Excep- 
tional sensitivity .. $329.50 





SCINTILLA-SCOPE 


TY,” x 1” Nal crystal. The 
"Cadillac" of Scintillation 
counters $639.50 


Dealer inquiries invited 


illustrated. with 


(Issue | 


as indicated on the map, 
Lingside’s diamond drilling pro- 
important min- 


copper ore of impor- 


confi- 
in Lingside’s development 
program and we anticipate plenty 
of rm varket moving news from cur- 


drill- 


much 
‘Don't forget a rel- 
ago Opemiska 
selling for pennies, 


OPEMISKA’S 


AROUND 17 
EXCELLENT 


0.112% 


ed 
ie 


~S 
#7 
0.120% /16.1' 


e 
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| a... 
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east. 
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| 


as a substantial 


gram is planned. 
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Fisher... 


NOW OPERATING 
IN CANADA 


to bring you rugged geophysical 
instruments for 
URANIUM PROSPECTING 


You can’t dfford equipment failure 
when you're 100 miles from no- 
where" in good prospecting ter- 
ritory! 


Play safe and start with a de- 
pendable Fisher instrument. Over 
23 years of experience is your 
guarantee that Fisher radiation 
detection equipment remains sen- 
sitive and serviceable under ex- 
treme climatic conditions. 


FREE BOOKLET 


“How to be a Succesful Uranium 
Prospector” 


Ask for FISHER at your dealer 


FISHER 


Research Laboratory, Ltd. 


543 Granville Street, Vancouver, B.C. 


DISTRIBUTORS: 


@ Canadion Seisco, Lid 
2117 10th Avenue West, Calgory, Alberta 
@ Prairie Agencies 


39-42 Syndicote Bidg. 
222 Portage Avenve, Winnipeg 1, Monitobe 


@ Southern Soles Limited 
543 Granville Street, Vancouver, B.C 


FREE LITERATURE 


Geophysical Instruments Since 1932 





RADIUM MINES 


ROCK 


Cc 


(| Benner Lake > 


°#3 
9.10% /10.0" 


©#22 


ON BASIS of announced ore tonnages, 
f possessing Canada’s largest known uranium mine. 

The entire tonnage is contained in a relatively small portion of its 
property as shown above.’ There are many other indications that ore extends 
far beyond the area on which production plans have been based. 

Four drill holes have been completed in ore outside the area of estimated 
ore tonnages, it will be seen. Two of these holes are on islands far to the 
These holes, together with successful Can-Met holes still farther east, 
suggest ultimate ore potential of 50 million tons or better. 

At present, five holes are drilling or have been completed recently west 
of the ore reserve area. These holes, plus two earlier holes in ore in this 
area, could shortly add another 3.5 ‘million tons to Consolidated Denison 
ore reserves if all are successful. 


Hoyle Plans More Active Future Progra 
As icine H. Provide $5.7 Million 


Mark down Hoyle Mining Co. 
mine finance} millions further 
compaiy for which an active pro- ment portfolio (in the shape of 
Basin 


A major financial deal just | shares). 
completed with Alator Corp., Al- 
Investments is placing fotio at June 30, 1955, worth $18,- | 
now 


| OV 5.7 millions in the Hoyle 
Beer . a | expected to have assets of $27 





Shaded Area Shows 12.5 Million Tons of 
U;0, Grade Ore But Outlying 
Holes Suggest Far Larger Mine’ Potential 


#19 


©#20 


Pie 
CONSOLIDATED DENISON MINES 


Approximately J 0 
Scale | | | Feet 


Half Mile to 
South Boundary 





treasury, and has added over $3, agreement, 
create and issue 42,500 $100 par | | Big Jackpot Mines on July 10. 


to the invest- | 


|Consolidated Sudbury 


investment 


With Hoyle port- 


093,000, the company 


1s 


| millions or greater as investment 


portfolio has shown further ap- 
preciation since the end of June. | 

Hoyle which started out as a} 
was | 
| primarily responsible for getting | 


|Porcupine gold producer, 


Opemiska into’ production and 
|advancing Consolidated Sudbury 


|Basin (formerly Ontario Pyrites | 


| Co.) to its present position, 

| Investment portfolio values 
| have shown a close to phenomen- 
|al growth and latest financing 
| will allow retirement of the old 


debtedness and will provide ade- 





poses, 

Under terms of the deal with 
Alator Corp. and Allan H. Invest- 
| ments, 
of its common shares for a similar 
number of Consolidated Sudbury 
Basin shares and has sold Alator 


of 
|share to produce $1,678,370, pay- 
| able forthwith. 

Under a second part of the 


$800,000 N. B. 


From Our Own Correspondent 





Consolidated Denison rates as 


| preferred issue, retirement of in- | 


quate finances for corporate pur- | 


Hoyle exchanges 700,000 | 


|and Allan H. Investments 335,674 | 
its common shares at $5 a| 


FREDERICTON — An $800,000 | 


Algom 
Sa 


No. 2 Shaft a 


500 =: 1,000 


‘\ 


values given. 
section. 


LARGEST ORE BODY 


11,393,000 Tons 
0.123% U;0; Grade 
—QR-— 
12,532,300 Tons 
0.12% U;0. After 
10% Dilution 


Over Half Mile 
to East Soniiheny? 


Can-Met 


ty 


| ° #9 
0.102% / 10.6’ 


Roman Island 


Spanish-American 
Hole In Ore 





In the main drilled-off area, holes have been very consistent in the 
An exception, No. 8 hole had given only an 8-ft. ore inter- 
Wedging of this hole has now given a 21-ft. intersection which 
appears to be of good grade. 

No. 27, an angle hole to the east, is reported to have returned 0.1279 
U,O, over 30.7 ft. 

Consolidated Denison will have two five-compartment shafts each with 
a capacity for hoisting 7,000 tons a day. 
the company expects to be able to hoist 10,000 tons of ore a day. 

Present announced plans are for treatment of 5,000 tons of ore a day. 
Grade runs 0.112% after 10% dilution. Dollar value of ore will likely be 
about $24.60 if a $11 a pound price for uranium is secured, 

Costs might run about $11 a ton. 


Even on a five-day week basis 





Hoyle has agreed to 


534% cumulative and convertible 
preference shares 
|been sold to Alator Corp. and 
| Allan H, Investments for $4,037,- 
500 net. 
are convertible for 
years into common on the basis 
of 13-1/3 shares of common for 
each $100 preferred share. Frac- 
tions would be adjusted on the 
basis of $7.50 a share. 

The preferred shares will be 
redeemable in whole or part after 
|two years from date of issue on 
| payment of the amount paid up, 
accrual of cumulative dividends 
and a premium-which will vary 
from $5 after two years to $l a 
share in the seventh year, There 
is no premium on redemption 
after the seventh year. 

Hoyle’s biggest asset is its 
| shareholdings of close to two mil- 
lion shares in Opemiska Copper. 
A holding of approximately 560,- 
/000 shares of Consolidated Sud- 
bury Basin will rise to 1,260,000 
shares under the new deal which 
will be worth nearly $6 mil- 
| lions. A holding of about 110,000 
| shares of Pine Point Mines is now 
worth close to $2 millions. 

Among other assets in the port- 
| folio is a block of 532,000 shares 
of Consolidated Mosher, and 
shares in Silver Standard Mines. 








Road | Program 


‘Assists Heath Steele Mines 


| Construction of a bridge con- 
necting the new highway with the 


|road-bridge program designed to| Chaplin Island Road by the de- 
|provide highway access for the| partment’s bridge division is al- 
|coming American Metal Co. base | ready well under way, and tender: 
|metal producer, Heath Steele} will be called later for construct- 
| Mines, at Little River, is now ac-| ing the final half of the road into 
tively in progress. the mine. Erection of & second 
| Devon Construction Co., Fred-}and larger bridge over the North- 
ericton, has been awarded a $170,- | west Miramichi River on the final 
525 Public Works Department con- | stretch by the bridge division will 
| tract for construction of 7.6 miles | complete the over-all government- 


|of road into the American Metal | 


Co.’ s base metal strikes north of | 


| Newcastle. 
Lowest of several unit-price 
| bids received, the contract covers 
| the estimated cost of grading and 
| graveling half of a 15-mile high- 
way linking the Chaplin Island 
Road, near Newcastle, with the 
Heath Steele Mines proposed mill 
site at North Little River. 


Letend 
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CROET URANIUM 


(MACASSA) 


HAL WE ANIM MINES LIMITED 


TH 
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Hl 
URANIUM AREA 


ALL MAPS ARE DRAWN FROM BPORMATION 
SELIEVED TO BE AELIABLE. BUT PO!VOUAL 
OWNERSHIP 26 EXACT LOCATIONS A®E NOT 
CERTweD. WwW. LANGROOE #. 


HALO URANIUM MINES LIMITED 





810 Sterling Tower 


372 Bay St., Toronto, Ontario. 





company financed project. 

| Letting of the Devon Construc- 
| tion contract followed Premier 
Flemming’s earlier announcement 
that the N. B. Government had en- 
tered into an agreement with the 
American Metal subsidiary to 
build and share the cost of a stand- 
ard gravel highway and two 
bridges to link Newcastle with the 
| Heath Steele camp. 

Under the agreement, Mr. Flem- 
ming explained, the $100,000. first 
(Rolphe) bridge and $700,000 
highway and second (Payne) 
bridge will be financed by Heath 
Steele. The province is assuming 
half the cost of the Rolphe bridge 
within cne year after its comple- 
tion, plus half the 15-mile high- 
way construction and Payne 
bridge costs within one year after 
the company goes into full produc- 
tion. 


Kristina Plans . 
= Near Lorado 


Ten zones -warranting further 
work have been shown by recent 
work on the 12-claim property 
of Kristina Copper Mines one 
claim east of Lorado in 
Crackingstone point area 
Beaverlodge, Saskatchewan. 

Several draws, possibly repre- 
| senting faults, have been found 
and further surface work, plus 
warranted, 


the 
at 


drilling where 
planned. 

Nos. 1 and 6 zones were each 
traced for 2,200 ft. and wil] be 
|}given careful examination, 
stated. 

Negotiations are also reported 


it is 


which have | 4rea and will test two converg- 


These preferred shares | ©OPVE 
their first 10 | 


1s 


in progress for a group of claims | 


| tying on to the northwest of the 
Nama Creek lithium property in 
the new Beardmore lithium area 
of northwestern Ontario. 





m Big Jackpot Will Drill New Section 


juncture are the source of con- | 
siderable radioactivity, stain and 
pitch found around the bay on| 
the shore line,” President Don 


new drilling program de- 
aera to test new ore possibili- 
ties was scheduled to get under 
way at the Langley Bay, Lake 
Athabasca, uranium property of 
is for 2,000 ft. 
Drilling is to investigate anew| Graham Bousquet has taken | 
|}down 200,000 shares at 10 cents} 
ing faults under a bay at the west|under its financial deal and 
end. 
point of | work. 


verging faults at 





Dictaphone has a great record 


for turning 





The plastic Dictabelt record—exclusive with the Dictaphone TIME-MASTER dio 
tating machine. Crystal-clear, unbreakable, filable, mailable—yet only 5¢ each. 


T’s the Dictabelt record — simply a belt of red plas 

tic the size of a postcard. 

Yet this Dictabelt is the key to the fact that the 
Dictaphone ,TIME-MASTER dictating machine 
far outsells all others around the world. 

Why? 
Dictabelt records is the modern way to get things done! 


Because dictating your ideas and work onto 


Just think out loud and your work is done. 


You can be sure your secretary will hear everything 
you said with mistake-proof clarity. . . and tran- 
scribe your Dictabelt dictating far more easily than 
she ean transcribe shorthand notes. 

This Dictaphone way of turning ideas into action means 
surprising economy — savings in time and money. 


Routine paper work is disposed of in half the time. 


DICTAPHONE” 


CORPORATION 


CRT APHONE, VEE EASTER AMD OL TAPELT GPE OSG TRADE-EARES DF ORTTAPHONE CONPORETIES 


| 


Hurd reports. Initial drill contract | 


“Our hope is that these} $30,000 is on hand for proposed | the quartzite- -mafic contact on the| this work to follow drilling on 
{company’s group of nine claims} the Langley Bay group. 


ideas into 
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A Leading Securities Advisory Service in Canada 


WILL THERE BE A SUMMER SLUMP? 
If so, what are your plans? 








The sell-off in speculative stocks last, April and May was wel- 
comed by our Clients, who — on advice — were accumulating 
cash to buy at the bottom of the sell-off. 


Today they are holding half of their WILLROY, bought at 

$2.00 (Recent high $3.50), They are taking 10% profits in 
BOBJO, They are holding CONS. MOSHER, bought on advice } 
3 weeks ago at .70c, which has since reached .92c, and which 

should go still higher. 








These are a few examples only of the many profitable trades 
our Clients are making, in different stocks, day in and day 
out. Our policy approach to recent markets has been to cash 
in on all positions showing 40% profits or better, and hold 
funds in reserve for special opportunities. 








Have you a better, or more profitable policy? If not, try CO- 
ORDINATOR — let us advise you when to make switching 
operations at the right times. If you will take a Trial Sub- 
scription NOW, we will send FREE OF CHARGE our JULY 
ADVICE LISTS, a supplement to our regular Weekly Bulletins, 







































































FILL IN THE COUPON BELOW AND MAIL IT TODAY 
~~ FP-28C-55 
THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which ! 
enclose $3.00. 


NAME . 606 


ADDRESS .... 


It is also proposed to drill off ; east of Black Bay Uranium, with 
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You communicate faster and more easily . . . at last have 
the opportunity to bring your full executive ability 
into play. 


Mail the coupon for more information — and a free 
Dictabelt record. Or, if you’d like, an on-your-desk 
tridl to prove how TIME-MASTER can help you 
turn ideas into action. 


Dept. F.P. 311-3 


DICTAPHONE CORPORATION LTD., 
204 Eglinton Ave. E., Toronto, Ont. 
7 Please send me a free Dictabelt record and my copy of 
the new, 12 page illustrated booklet Success. 
[1 Please contact me to arrange a TIME-MASTER dictating 
machine demonstration with no obligation. 


] Please have your consultant on all onl of written 
communication call on me as soon as possible 


NAME 





COMPANY 


EN TL CR © oe ew ERI me mo 


STREET ADDRESS. ....necnesetseses..2--scinindatnenatias 


CITY AND ZONE PROV. sateicliiia 


“Dictaphone” is a registered trade-mark of Dictaphone Corp 
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WHAT DID OSCAR C. BARTELLS 


In His Market Advisory Service About 


OPEMISKA COPPER? HOYLE MINING? 
FARADAY URANIUM? PATER URANIUM? 


EXTRACT FROM MARKET LETTER No. 704 (March 3, 1955) 
“OPEMISKA COPPER has been a feature selling at $4.20. In my 
second last Letter I said, ‘OPEMISKA COPPER is a prime recom- 
mendation at $2.40. In my last Letter I recommended it at $2.90 
‘for a move to $3 50 or better’. HOYLE MINING, which I advised 
you to buy since it was $2.10 (Letter No. 699) is $3.40. It holds 
2,414,000 shares of OPEMISKA COPPER and 538,000 shares of 
CONSOLIDATED SUDBURY and only has 1,900,000 shares of its 
own outstanding. Hoyle is obviously a gift and is almost certain 
to go to $5 anyway.” 


EXTRACT FROM MARKET LETTER No. 718 (June 9, 1955) 

“HOYLE MINING owns 2,310,000 shares of OPEMISKA COPPER 
and 550,000 shares of CONS. SUDBURY (the latter is scheduled 
for a move to $5, now $3.80), 132,000 shares of PINE POINT 
MINING and dozens of other mining interests. I crammed HOYLE 
down the throats of my clients a year or so ago at $2-$2.50. Now 
they are getting the pay-off with the shares selling around $4.90.” 


EXTRACT FROM MARKET LETTER No. 705 (March 10, 1955) 
“FARADAY in the Bancroft area ts my prime uranium recom- 
mendation today. I have featured FARADAY before, when it 
encountered extremely high grade uranium ore in Letter No. 697 
when it was selling at $2 a share. Work since that time has 
convinced me that this was not a ‘flash in the pan’. A big orebody 
is developing here and an intriguing parallel orebody. An under- 
ground program costing $700,000 is underway. This is going to be 
a big winner and I predict $3.50 to $4.00 a share soon. Buy it.” 


EXTRACT FROM MARKET LETTER No. 707 (March 24, 1955) 
“FARADAY is a buy (now $2.65) for the follow-up move to $3.50, 
as predicted in Letter No. 705.” 

EXTRACT FROM MARKET LETTER No. 712 (April 28, 1955) 
“Another situation has come up which intrigues me with its big 
mine-making possibilities in copper and cobalt — PATER 
URANIUM — whose property ties onto PRONTO URANIUM. 
One drill hole on PATER has intersected 2.76% copper and .21% 
cobalt over a true width of 25 ft. Another one 250 ft. distant shows 
similar structure 90 ft. wide, although assays may be lower. 
Figuring copper at 35c and cobalt at $2 a lb.—this is big stuff 
and I ronaty recommend the stock in the $1.60-75 area as an 
unusually attractive speculation.” 

EXTRACT FROM MARKET LETTER Neo. 715 (May 18, 1955) 
“Going back to Blind River, I again very strongly recommend 
PATER URANIUM $§1.15-30. Its copper-cobalt orezone is now 900 
ft. long, with the completion of hole No. 39 (see also Letter No. 
712). This is one of the most interesting speculations I know and 
I heartily recommend it as a possible big winner.” 


Recent Market Price of Opemiska Copper Shares $6.25! 
Recent Market Price of Hoyle Mining Shares .... $7.20! 
Recent Market Price of Faraday Uranium Shares.. $3.75! 
Recent Market Price of Pater Uranium Shares .... $2.80! 
Subscribe to “Stock Market News and Comment” and 
Become Properly Informed Regarding Market Movements 
in Canadian Stocks. 








OSCAR C. BARTELLS, B.Com., Securities Advisor, 

100 Adelaide St. West, Toronto, Canada. 

SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues. 
Airmail Service to distant points 


I encloge my cheque for the sum of $ _issues of 
your Weekly Market Letter Service, “Stock Market News and 
Comment.” 


eee eee eens 


Address 
A subscription entitles 
holdings. 
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“Selected Growth Stocks” in The Financial Post is widely 
acclaimed. It features 26 stocks selected for unusual growth 
possibilities. Read this exclusive Post feature regularly. Yearly 
by mail in Canada, $6; elsewhere $7 yearly. 






Te the Sherehoiders of 


CANADA RADIUM 


CORPORATION LIMITED 















Up to dete your company hos received, from 
CORPORATION FINANCIERS, a grond total of five 
hundred ond thirty-six thousend, twe hundred ond 
febty doHors. 


| $536,250.00 


o ae 7 € s 

The last purchase ef treasury stock, by CORPORATION 
RPENANCIERS, was 

200,000 shares at 30c — $60,000.00 
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Options on additional treasury shares fall of which are in 
good standing) have been granted to CORPORATION 
FINANCIERS, as follows: 


200,000 shares at 35c — $ 70,000.00 
200,000 shares at 40c — 80,000.00 
200,000 shares at 45c — 90,000.00 
200,000 shares at: 50c — 100,000.00 


POTAL 800,000 ” 
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$340,000.00 











As a result of the excellent cash treasury position, an 







intensive, large-scale exploration program has been in oper- 
ation at your company’s uranium property, adjoining 
KENMAC, in the Bancroft area. 






Twelve (12) distinct and separate radio-active zones have 
been indicated, having an actual combined total length of 


5,300 feet. 
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Two diamond drills have been im continuous operation 
for the past several weeks. 
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MAPORTANT TO NON-REGISTERED SHAREHOLDERS: 
Your directors dre now preparing for early distribution, 
a comprehensive resume of your company and its activities. 


Drilling results will be summarized, and will include a 
report just received from Mr. H. Parliament, of Geo- 
Technical Development Co. Limited, engineer in charge of 

s, covering the VERY FAVOURABLE DRILLING 
RESULTS being secured. 


This report will be mailed ONLY TO RBEGISTERED 
SHAREHOLDERS. Make certain of reeciving this official 
report. 















Examine your certificates. Hf they are not in your 
OWN NAME, send them, at emcee, for proper regi- 
stration to 

GUARANTY TRUST COMPANY OF CANADA 
RICHMOND ST. WEST, TORONTO, CANADA 


















CANADA RADIVM CORPORATION LIMITED 
%5 Richmond St. West, Suite 1024, Foronto, Ontarto 
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Boylen Takes Over Coniagas; Named Chief 


Plan 2-for-1 Share Split, Capital Boost 


By GORDON M. GRANT 

Dynamic Jim Boylen — dis- 
coverer of the base metal riches 
of New Brunswick — has com- 
|pleted his purchase of control of 
historic old Coniagas Mines, rated 
one of the “best heeled” mining 
| companies on Bay St. 

Col, A, L. Bishop, former presi- 

dent, has been paid for his stock 
land the Boylen interests have as- 
| sumed management. 
An aggressive new policy is 
|planned by Mr, Boylen who was 
named Coniagas president at a 
board of directors’ meeting this 
week. 

‘ An important mining property 
|is already under consideration 
|which it is felt may be of the 
| calibre desired for Coniagas. 

Two New For One Old 

| To facilitate share trading and 
| new financing as required, Conia- 
|gas shares are to be split two 
| shares for one, authorized capital 
| will be increased from 800,000 to 
1.6 million shares for the split 


| 
| 
| 
| 


A vigorous lift has been given 

to the copper ore potential at 
Lyndhurst Mines by a rich cop- 
| per intersection secured in a flat 
| drill hole about 200 ft. west from 
| the shaft. 
| The drill hole “fills a gap” in 
| previous drilling and indicates a 
| very sizable copper ore situation 
|in this section. 
The drill hole, put out from a 
| first level drift, returned an in- 
|tersection of 7.46% copper over 
| 23.8 ft. with an additional value 
|of close to three ounces of silver 
|as well. There was a good distri- 
bution of values. 

The first 3.8 ft. of core starting 
|at footage 56.2 ft. ran 1.29% cop- 
|per. The following 5-ft. section 
|}gave 5.39% copper and 1.26 oz. 
|silver. Then came 5 ft. running 
|9.45% copper and 2.26 oz. silver. 
| Next came 5 ft. of 12.43% copper 
|and 4.36 oz. silver. This was fol- 
|lowed by a final 5 ft. of 7.6% 
|}copper and 2.32 oz .silver. 
Links Up Earlier Holes 
| This hole suggests a sizeable 
tonnage of copper because of ear]- 
ier drilling results. An old surface 
| drill hole 200 ft. to the east gave 
2.21% copper over 61 ft. Another 


MONTREAL (Staff) Soda 
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ash production in Canada will be 
boosted next year when a multi- 
million dolar extension to Brun- 
ner Mond Canada Ltd.’s plant at 
Amherstburg, Ont., comes into 
operation. 

Announcing the project, R. W. 
Atkinson, vice-president, told The 


COMPAN 
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SILVER 


showed a $11,300 reduction in net | 


profit to $151,714 or 7 cents a share | 


| silicates, soaps and cleansers. 


toe then capital will be further 


increased to three million shares. 
|Par value will become $2.50 a 
|share instead of the present $5. 


It is expected a meeting will be 
called later in the summer, prob- 
ably in August, to secure share- 
holders’ approval. As Mr. Boylen 
owns over 51% of the issued capi- 

|} tal, approval of these steps ap- 
| pears automatic. 

Coniagas is in splendid shape 
financially to engage in new ac- 

| tivities. The old Cobalt silver 
| producer which has paid over $12 
| millions in dividends has some 
$2,566,000 in its treasury — equal 
to $3.62 a share on Coniagas’ small 
issued capital of only 651,372 
shares in the hands of the public. 
(A further 148,628 issued shares 
are held by a wholly-owned sub- 
sidiary, Coniagas Reduction Co.) 
To secure contro] of Coniagas, 
|Mr. Boylen purchased all Mr. 
Bishop’s stock at $3 a share. As 
ewe Bishop is known to have held 


control personally, Mr. Boylen is | 


Rich Lyndhurst Hole Runs 
Nearly 7.5% Cu Over 24 ft. 


jhole 100 ft. to the west of the 
latest hole had 20.5 ft. of 2.45% 
copper. The three holes indicate 
a length of 300 ft. and there is a 
possibility the length might be 
extended to 500 ft. 

Even the 300-ft. length alone 
could possibly mean about 750 
tons of ore to the vertical] foot 
ave.aging 3% copper or better. 
| More air capacity has been 
|added and another drill is being 
added for drilling from thessecond 
level. A fast job is being done 
or the shaft and station is now 
being cut for the third level. 

While no official statement has 
been made, the management of 
Lyndhurst is known to have been 
interested in the possible availa- 
bility of the Consolidated Beattie 
mill for production purposes. It is 
understood that the Beattie mill 
is treating far below a capacity 
tonnage and it appears quite 
possible that one unit of the three- 
unit mill might be made avail- 
able. One unit could probably 
| treat 500 tons of Lyndhurst ore 
daily which would probably be 
about the tonnage desired on basis 
|of present indicated ore develop- 
ments. 





Brunner Mond Plans Major 
Soda-Ash Plant Extension 


Post the project will get under 
way at once and is expected to 
be completed within 18 months. 
“We are sure that this expansion 
will be adequate for al] domestic 
demands,” he said, 

The plant makes primary pro- 
duct soda ash, which is used by a 
large number of industries to 
manufacture a variety of products 
including glass, aluminum and 
other metals, pulp and paper, 
It 
S also used extensively in the 


| production of chemicals, textiles, 


lumber and wood products, paints, 


STANDARD MINES | plastics and many other products. 


Brunner Mond has been supply- 
ing soda ash to industries in Can- 


in the year ended March 31, 1955,| ada for over 35 years. The Am- 


despite a $173,000 drop in value of | 
metal output to $1,452,110. | 
Working capital improved ap-/| 
proximately $55,000 to $485,454 after | 
payment of $192,974 in dividends. | 
Financial position is stated to have | 
been further improved by two 
months’ earnings and appreciation 
in value of marketable securities. 
Ore reserves are only sufficient 
to last until the end of the year and 
development results at the old mine 
have been disappointing. It is 
thought likely, however, that other 
ore bodies will be found with large | 
of unexplored property to 


|} south and west. 


' 
| Years Ended Mar. 31: 


| 


The usual dividend paid on June 
15 is being omitted to conserve 
funds. 

Diamond drilling has been au-| 
thorized of two silver-base metal | 
properties during the summer and a 
more aggressive program of outside 
exploration is planned. | 

INCOME ACCOUNT 


1955 1954 





| Metal Prod . $1,452,110 $1,625,668 
Less: Oper exp. 1,126,593 1,216,171 
Oper. profit ° 325,517 409,497 
Less: Deprec. ......++ 74,835 73,393 
Inc. taxes . 62,205 61,085 
Employees’ prof. 2,748 2,963 
Depiet eseccce 8,228 10,709 
Dev, Wie = .cecsecere 9,687 78,199 
Finan. exp. . ‘ 10,250 
B. C. min. tax 17,157 12,455 
Loss on secs, & f.a. . 640 1,862 
Outside exp]. w/o .. 3,800 2,251 
Add: Sundry inc. .... 15,497 6,724 
Net profit _........«. 151,714 163,054 
Less: Divds.  ......0+ 192,974 192.974 
| Deficit for year ...... 41,280 29,920 | 
Earned per Share .... $0.07 $0.08 | 
Paid -++++» 0.08+0.01 0.08+0.01 | 


| 
| 


| 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1955 1954 


Cash & deposits $109,136 $76,563 
ACCS. FEC, ...20sc000- 1,931 2.979 
Metals in transit? .... 26,156 144,573 
Govt, bonds? ......... 310,166 234,702 
Mkt, secs.* swe 36.481 7 
Stores & supplies 68.909 82,995 


Total curr. assets .. 
Prep. exp.§ . ......++ 
Misc. assets 
Invests., at cost 
Devel. exp.s 
Mining props.s .. 
Plant & equipe . 


Total assets .... 





Due Bank ... 22.00.00 746 
Accts., tax, etc., pay. . . 121,062 
Tetal curr. labs. ... 67,325 121,062 | 
Capital stock ........ 816,037 816,037 | 
Earned surplus ...... 300,073 431,332 | 
tAfter freight, etc., j 
CEE, nasevcdsdsce 15,235 72,935 | 
*Market value ...... 36.560 : 
tMarket value ...... 308,113 229.007 
aAfter res. of ...... 367,016 M7328 


After res. of ...... 
eAfter res. of ...... 624 279, 
fIncl. in curr. assets in co’s accounts. 


Working capital 
OPERATING STATISTICS 


juding 
1954 and 2.925 tons in 1955. 


herstburg plant, built in 1919, was 
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185 Bay St., 
Toronto 1, Ont. 
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The securities referred to above 
are speculative issues. 


| party, 


J.D. Cullingham & Company, 


Please send me full information on 
Rockwin Mines Ltd. and Jeanette 
Minerals Ltd. and place my name on 
your subscription list to receive regu- 
lar copies of your “Marketgraph”. 


CP Tee eee eee eee 






believed to have purchased well 
in excess of 300,000 shares at $3 
a share 

Mr. Boylen also offered to pur- 
chase the holdings of any minor- 
ity shareholders at $3 as well, but 
with Coniagas’ shares jumping 
from $1.76 late in June to sell 
as high as $4.15 a share, it ap- 
peared that minority interests 
with their 290,000 shares would 

| not likely turn in many at the 
$3 price. 

At a meeting of the Coniagas 
board on Tuesday — following 
completion of the transaction with 
Mr. Bishop — Mr. Boylen assum- 
ed the presidency. C. S. Kennedy, 
a former Coniagas official and a 
friend of Mr. Boylen became 
vice-president and a_ director, 
Other directors (Boylen nomi- 
nees) comprised Donald A. Keith, 
Q.C., Toronto barrister, R. J. 
Isaacs, Mr. Boylen’s chief engi- 
neer, and F. W. Boulger, who be- 
comes secretary-treasurer as well 
as a director. 

Coniagas controls Sturgeon 

| River Gold Mines, a former gold 
producer, which had $352,861 
working capital at the end of 
1954 including 310,655 cash, gov- 
ernment bonds, and industrial and 
mining stocks at market. Mr. 
Boylen plans to reactivate Stur- 
geon River; a Boylen directorate 
will take over in due course. 

In acquiring control of Co- 
niagas, Mr. Boylen becomes asso- 
ciated with Coniaurum Mines in 
which Coniagas is interested, He 
will have two places on the board 
of directors and will also have 
two directors on Lake Expanse. 

Coniagas also has a substantial 
interest in North Rankin Nickel 
Mines which has outlined 460,000 
tons of ore averaging 3.50% nickel 
and 0.81% copper. 





|Bathurst-Maritime 
Package Offer Is 
Quickly Taken Up 


A package offering of 112,500 
$20 units of Bathurst Mining 
|Corp. and Maritimes Mining 
Corp. made by Gairdner & Co., 
Toronto, was quickly taken up 
the latter part of last week. 

The unit “package” contained 
four shares of Bathurst Mining 
Corp., four shares of Maritimes 
Mining Corp. one class “A” and 
one class “B” warrant of each of 
the two companies. 

“A” warrants in each case en- 
title the holder to purchase one 
share at $2 to Dec. 31, 1955, while 
“B” warrants entitled holder to 
purchase one share at $2 until 
Sept. 29, 1956. 

The issue of the shares involved 
in the package deal does not in- 
volve any increase in the capital- 
ization of the two companies 
which have practically identical 
interests. Chief focus of interest 
is the jointly held Tilt Cove cop- 
per property in Newfoundland. 

The offering by Gairdner & Co. 
is stated to represent assignment 
of options from New Brunswick 
Trust Co. 


Ascot Sample Runs 
1.4% Lithia Oxide 


An assay of 1.4% lithia was 
secured by Ascot Metals from 
weathered surface material taken 
from its new lithium discovery in 
Quebec. 

A bulk sample now being ship; 
ped, taken from a 700-ft length 
already exposed and blasted, is 
expected to run considerably 
higher, management states. 

A second: drill hole on the 
lithium zone (the third hole for 
the property) is now drilling at 
a depth of 270 ft. The length of 
the zone is also being extended 
by trenching with bulldozer. 





Oceanic Iron Ore Confirming 


Big Ungava Iron Ore Tonnage 


Initial work this year on the 
iron ore occurrences of Oceanic 
Iron ore of Canada is stated to 
be confirming last year’s prelim- 
inary estimate of 250 million tons 
of 30% iron. A 20-man team is 
now operating out of Fort Chimo 
in Quebec’s Ungava region. 

Dr. A. T. Griffis, heading the 
reports that the eighth 
drill hole has been completed on 
the large Morgan Lake range 
where an iron-ore bed, 80-120 ft. 
thick, outcrops over large areas. 

Magnetometer work to date has 
not revealed direct-shipping ore, 
but has produced attractive mag- 
netic anomalies that will be 
drilled, it is stated. Field geolo- 
gists note the coarse quality of 
some of the magnetite discovered. 

Bulk samples of the coarser- 
grained ore will be tested for 
concentration characteristics this 
winter as concentration of the 
coarser-grained material is ex- 
pected to be more simple. 

Plans of Oceanic now involve 
further diamond drilling, surface 
exploration, mapping and topo- 
graphical surveying. The region 
is only 20 miles from the Atlan- 





expanded several times during the 
first 20 years of its existence, and 
capacity of the plant has been 
further increased on four occa- 
sions since 1939. 

This expansion, Mr. Atkinson 
said, is “by far the biggest yet.” 
The precise cost of the extension 
has not been revealed. 


We recommended Consolidated Denison shares to clients and correspondents at 60 cents. The 
investment of those who bought at that time has increased in value more than 20 times, in 
addition to giving them the satisfaction of being shareholders in one of the biggest develop- 


tic seaboard now being surveyed 


in detail for plant and harbor fa- 


cilities. 


With $500,000 presently in its 
treasury, Oceanic is stated to be | 


assured of ample funds for its ex- 
ploration program, 


Se ANNOUNCER, EE 





Mr. E. J. Cosford, President and Manag- 
ing Director of Canadian Cor & Foundry 
Company, Limited, following a meeting of 
the Boord of Directors, announced the 
appointment of G. L. McMillin, B.S.-C.E., 
as Vice-President—Steel Foundry. Mr. 
McMillin was formerly Assistant Vice- 
President—Steel Foundry. 
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, 
It S always a gratifying experience in mine financing to see a company — which 
you are financing because of your faith in its merit and strong potential — justify 
your early judgement and develop into a big producing mine. 


Yes, it’s satisfying — and profitable too, to back a winner — both for the financing firm, and 
its clients who shared the early faith and bought shares early at low prices. 


J. D. Cullingham & Company has enjoyed this achievement on two occasions during the 
past year. In 1954 this firm provided more than $1,000,000 of the preliminary financing 
for Consolidated Denison Mines Limited, which we felt had tremendous potential. 


ing uranium operations in the world!!! 


This past winter we- undertook the financing of Can-Met Explorations, another uran- 
ium issue of outstanding promise. We first recommended Can-Met shares at 69 cents. 
Once again our judgement was more than borne out by subsequent events. To date we 
have supplied more than $2,750,000 to the Can-Met treasury and have seen Can-Met 
shares sell up to more than SIX times the price at which they were first recommended. 
And we believe they will go substantially higher as the company’s impressive uranium 
ore picture at Blind River unfolds. 























With this double success behind us we are now expanding our operations and invite in- 
quiries on two new ventures which we are sponsoring. Both have passed rigid investigation 
and we believe offer outstanding profit opportunities in view of recent important develop- 
ments. The two issues, both listed on the Toronto Stock Exchange, are 


@ ROCKWIN MINES LIMITED @ JEANETTE MINERALS LIMITED 


We will be pleased to place your name on our mailing list to receive our regular free 
market bulletin the “Marketgraph” which will carry full details on these issues as well as 
pertinent general market information. 


J. D. CULLINGHAM & COMPANY 


185 Bay Street 


Phone: Em. 6-6551 
Member: The Broker-Dealers Association of Ontario 
Private Wire connections as agents to principal Exchanges 


rwritten 200,000 shares of Rockwin Mines Ltd. at 85 cents per share and holds options on 
prices ranging from $1.10 to $1.85. We have also underwritten 150,000 shares of Jeanette Minerals 
share and hold options on 850,000 shares at prices ranging from 35 cents to $1.00. 
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THE FINANCIAL POST 
FREE 
THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Toronto, Canada 


July 16, 1955 


Dear Sirs: , 

1 would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 
issue, and the undermentioned items as checked off in the margin. 


Check here: 


- Copy of “The Importance of Uranium in Our World Economy” 
Revised. 


+ Locality map of: Beaverlodge — Blind River — Marian River 
(check name of mining camp). 


. Up-to-date information on 
(fill in nome of mining or oil company) 


Address PTECTREEECOOIOCTOOCOTOCTOSTOSOTOOOTET TT ETT TTT TTT ee 


Province .....+++ eeeseees ee Telephone ..... eoeveses 


NOTE: Maps and brochure are being prepared in limited number. 
avoid disappointment oct promptly. 


ea 
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in their class 
available anywhere 


MANUFACTURERS OF; 


VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire 
for complete details 


* (CANADA) 
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PORT HOPE, ONTARIO, CANADA 


Information for the Shareholders of 


BOUZAN 


GOLD MINES LIMITED 


In addition to the two important groups of claims 
owned by your Company in Chibougamau, a new 
group of 20 claims has been optioned in O’Sullivan 
Township, located 35 miles north of Campbell Chi- 
bougamau which ties on strike to the recently op- 
tioned claims of Opemiska Copper. 

A drilling contract has been signed and it is expected 
drilling will get underway immediately on the Mc- 
Kenzie Township group. 

Surface prospecting will commence shortly on the 
Obalski Township group. 


Prospecting on the O’Sullivan Township claims, 
where copper has already been discovered, is nearing 
completion and diamond drilling is expected to com- 
mence in a few weeks. 


Ample finances have been arranged to carry out the 
abdéve mentioned program. 





Unregistered shareholders are urged to present 
their certificates at the Prudential Trust Co., 
217 Bay Street, Toronto, Ontario, in order to 
be assured of receiving progress reports. 


J. L. NOBLE, 
Secretary-Treasurer. 


BOUZAN GOLD MINES LIMITED 
Room 301 — 7 King St. West, Toronto 












































Toronto, Ontario 
Trading Phone: EM. 4-7642 
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This scientific marvel 
has PLATINUM as ifs heart! 


It’s a Catalytic Reforming Unit 
... and here’s what 
it means to you — 


TOP OCTANE 


...and a better balanced gasoline than 
ever before available. 
This has been achieved through the addition of a 
Catalytic Reforming Unit to our Montreal East 
Refinery, involving, the expenditure of millions of dollars. 
The key point... the very heart... of this scientific 
marvel is the new catalyst ... PLATINUM. 
It is the use of platinum as a catalyst that makes possible 
the best rearrangement (or “reforming”) of the 
molecular structure and the elimination of sulphur from 
the raw gasoline charged to the Catalytic Reforming 
Unit. The catalytically reformed and desulphurized gasoline 
provides the unique blending component 
which enables us to produce a finished gasoline - 
of unexcelled quality. 
This then is “equipment of the future” to provid 
you with gasoline of the future. . 


SEARCH! SEARCH! SEARCH! 


The world-wide resources and research facilities of 
the Texaco Organization are constantly working 
ahead of today’s petroleum product needs, to meet 
requirements of the future. Even as tomorrow’s cars 
and engines are on today’s drafting boards, so are the 
research activities behind Texaco Petroleum Products 
working in advance, to bring you even finer per- 
formance and value. 


IN APRIL, 1954, WE INTRODUCED) 


"Sky Chief... pernox McCOLL-FRONTENAC OIL COMPANY LIMITED 


For many years, Texaco scientists sought to perfect a gasoline 
additive that would reduce intake system deposits and ring wear MANUFACTURERS AND DISTRIBUTORS IN CANADA OF TEXACO PETROLEUM PRODUCTS 


and prolong exhaust valve and spark plug life with complete 
safety to all other engine parts. The result was the discovery of 
Petrox, a 100% petroleum base product. By means of this 
revolutionary new additive, engine wear in the critical areas 
where power is created is so greatly reduced that an engine life 
can be extended as much as 60%, making Sky Chief the best 
gasoline your money can buy. 


Wherever you drive watch for the Texaco Sign . . . Red Star with 
the Green “T”’ . . . your guide to friendly, efficient service and 
petroleum products 


top-quality 
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